THIS TR&ST:DEEZ;;mae‘ ;. = 28 day of I |2
DANIEL, L‘."vSIﬂTH*and-stﬁONDA‘V“I ‘:SMITH,H husband-and wife or thé: survivor thereof

95 between‘

Tl : R v ‘ " : Lo , as Grantor,
Com e e MOUNTATN PITLE ‘COMPANY ' OF - KLRMATH COUNTY ‘ ’ , as Trustee, and
"-"»EDWARDiLu*DAVIS‘ AND’NAGMIR DAVIS ,HUSBAND AND WIFE OR THE SURVIVOR THEREQF

L : i BRI A : i

T T TSR N ORE , ..., as Beneficiary,

. R " 'WITNESSETH: '

Grantor irtevocab(y grants, bargains, sells and conveys to trustee in trust,vith power of sale, the property in
RBIH ol County, Oregon, described as: .~ |

_ SEE LEGAL ;DESCRIPTION»-;AT‘Z‘ACHE’D HERETO -AND'MADE - A‘PART HEREOF AS EXHIBIT
- 'SUBJECT 'TO: - 'FIRST TRUST DEED RECORDED -OCTOBER - 28, 1988 IN VOLUME M88,
:‘_PAGE"IBS.?:S“ MICROFIIM RECORDS OF KLAMATH COUNTY, 'OREGON IN FAVOR OF

5 HEREIN- HEREBY AGREE TO ASSUME AND ‘PAY IN FULL THE FIRST

- TRUST DEED-"DE.SCRIBED":ABOVE‘. SRR

together with all and singul.é';“}bé vatq}xé‘r:n;nrtu, ﬁerédita@é‘ni‘s and appurtenances
or hereafter appertaining, and the reats, issues and profits thereof and all fix

Hhe'property. T

... FOR' THE PURPOSE OF SECURING PERF ORMANCE of each agreement of drantor herein contain
i UELEVEN THOUSAND -FIVE HUNDRED. AND NO. / 10Othes s sx

and all other rights thereunto belonging or in anywise now
tures now .or hereafter attached fo or used in connection with

ed and payment of the sum

of»

. erine . - Dollars, W}fli;iﬁ['ergst‘thereoh according to the terms of a promissory
note of even date herewith, payable fo beneliciary or orde made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ... _April 3

The date ot maturity.
becomes due and payable. L i B .
’ To protect the security of this trust deed, dranfor agreess

1. To protect, preserve and ‘maintain the property'in good ‘condition and repair;
proverient thereon; not fo comniit or permit any waste of the property. : )
© 2. To complete or restore promptly and ir Zood and habitable condition any building or improvement which may be constructed,
‘damaged or destroyed thereon, and pay when' dus all costs incurred therefor. | . )
3. To comply with all laws, ordinances, regulations, covenants, conditions .and restrictions atfecting the property;'if the beneficiary
So requests, to join'in executing such financing statements pursuant fo the Uniform Commercial Code as the beneliciary may require and
fo pay for filing same in the proper public otticd or offices; as well ‘as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary. "I e TR i
" 4. To provide and continuously ‘maintain’ insurance on" the ‘buildings now or hereafter erected on the property against loss or
damage by lire and such other hazards as the beneficiary may fron time to time require; in an amount not less than $.11Q .._.app.of:l.cabl
° written'in companies acceptable to'ths bensliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
‘“ticiary as soon as insured; if the'grantor shall fail for any'reason fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any. policy. of insurance. now or hereatter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense. T he amount collected under any -fire or other. insurance policy may ba applied by beneficiary upon
any . indebtedness secured hereby an : iciary may determine, or at option of beneficiary the entire amount so collected,
or-any part thereof, may be releas Such application or release shall not cure or waive any default or notics of dofault here-
under or invalidate any_act done pursuant. to suclr.notice, ... .. 0L

S. To.keep the property. free from construction liens and. to: pay .all taxes, assessments and other chardes that may be levied or
assessed upon or against the property before any part of such taxes, assessmments and other charges become past duo or delinquent and
promptly.deliver receipts. therefor to beneficiary; should the. grantor. fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by i ici: 1 f ich to make such pay-
ment, beneliciary. may, at.ifs: option, i)
secured hereby, together with the -obligations described in paragraphs:6
the debt secured by this trust deed, without waiver of any rights arising
with inferest. as aforesaid,: the ‘property hereinbefore described, as well ‘g5 the grantor, shall be bound fo the same extent that they are
bound for the payment of the obligation herein described; and all such.payments shall be immediately due and payable without notice,
and. the nonpayment. thereof shall, at the option of the beneficiary, render all sums. secured by this trust deed immediately due and pay-
able and constitite a breach of this trust deed,. - e SR o . ;

6.:To pay all costs, fees and -expenses of this trust including the.cost of title search as w
trustee incurred in connection.with or in ‘enforcing this obligation and trustes's and -attorney’s

‘not to remove or demolish any building or im-

ell as the other costs and expenses of the
fees actually incurred,
) 7..To appear in and defend any action or procesding purporting. to affect the sscurity rights or powers of beneficiary or trustee;
and in any, suif, action or proceeding in which. the beneficiary or trustee may. appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the bensticiary’s or trustee's attorney's fees; the amount of attorney’s fees
sientioned.in this paragraph 7-in ail cases shall be fixed by the trial .court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appelinte court shall adjudge reasonable as the beneliciary’s or trustee’s af-
tornsy's fees on such appeal. e M Y N e . R o : i
: "It is mutually agreed thaéz ... ...\ - Do ey T IS P : "

; 8. In the event that any. portion:or. all of the ‘property. shall. be taken, under the right of eminent domain or condemnation, bana-
ficiary shall have the right, :if it so.elects; to. require .that all 6r. any portion of the monies. payable as.compensation for such taking,

B

NOTE:: Tho Trust: Doed Act: provides that she trustes: hereunder:must be either an attorney; whe is an aclive member of. the Oregon States Bar, a bank,
trust company. or savings and loan. association authorized to do business under tho laws of Oregon or the United States, a fitlo Insurance company authe-
rized to insure:fitle to_real property of . this stata, s subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow
agent: liconsed under ORS: 696,505 to 696.585. R VR FRR R (R [ g

v :
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R R .- Aedl,u 2 - N Srgth N ’ N
e, inexcoss of ‘the’amount required fo pay-all reasoneble costs, expenses and atforney’s fees necessarily paid or incurred by grantor
proceedings, shall be_paid, to. beneticiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the ‘trial and appellate courts; necessarily paid or incurred by bensficiary in-such proceedings, and the balance applied upon the indebted-
' ness secured, hereby; and, grantor..agrees, at its own expense, fo take such ‘actions and. execiite such instruments as shall be necessary
in obtaining such compensation, promptly upon bensticiary's request. - '
’ 9. At any time and irom time to time upon written request.of baneticiary,
the note for endorsement (in case of full reconveyances, for cancellation), without alfecting the liability of any person for. the payment of
the indebtedness, trustée ‘may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any._restriction.thereon; (c) join in any: subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The drantee in any reconveyance may be described as the “person or persons
legally entitled. thereto,”. and the recitals therein .of ariy matters or facts.shall be.conclusive. proot of the truthfulness thereof. Trustee’s
fees*for-any-'of the 'services méntioned-in this paragraph shall be' riof less than 5./~ o o Tt S -

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by .a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of -the property'or ‘any .part thereof, in itz own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and. apply_the samd, less costs and expenses of operation and collection, ‘including reasonable: attorney’s fees upon any
indebtedness secured hereby, and in.such order as beneficiary may determine. )

11.-The éntering upon and taking’ possession of:the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant fo such notice.
12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or perlormance, the beneficiary may declare all sums secured hereby immediately

due and-payable. In such an event the beneficiary may elect to proceed. to {foreclose this trust deell-in equity as a mortgage or direct the
trustee .to foreclose this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law: or: in equity, which the beneficiary: may have..In.the event the-beneficiary. elects to foreclose by advertisement and cale, the bene-
ficiary or the trustee shall execute and cause.to-be.recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the . trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided-in ORS 86.735 t0 86.795. . . . : : - :

13, After. the trustee. has commenced foreclosure by. advertisement. and sale,

trustee conducts the sale; the grantor or: any, other. person so privileged by ORS 86.753, may cure the default or defzults. If the default
consists .of a failure to.pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount due at the
time ot the.cure other.than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured. by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or- defaults; the person. effecting: the -cure shall- pay fo: the; beneficiary .all: costs and ‘expenses actuslly incurred! in enforcing
the obligation. of the. trust deed. together with: trustee’s and attorney’s ‘fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on:the date. and-a¢ the time and place designated in the notice of sale or the time to which
the sale may be.pasfpong:d as provided by law..The trusteo may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at:the. time of sale. Trustee shall deliver to the purchaser its deed
in form. as required by law conveying the property. so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall-be.conclusive proof of the truthiulness thereof. Any person, excluding ‘the trustee, but including the
grantor and beneficiary, may purchase at the sale. s ol TR R S ; 1

. 15, When. trustee - sells pursuant:to the powers -provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation. of the trustee and ‘a-reasonable charge by frustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to.all persons having recorded liens subssquent tothe interest of .the trustee in the trust deed as their inferests may
appear in the order of their priority and (4).the surplus, it ‘any, to the grantor or:to. any successor in interest entitled to such surplus.

-+~ 16, Beneficiary may . from time. to time appoint a. successor or. -SUCCesSOrs to any trustee named herein or to any successor frustee
appointed - hereunder. Upon such. appointment, and without .conveyance to the successor frustee, the latter shall be vested with all title,
powers. and duties conferred upon. any. trustee hercin named .or appointed: hereunder. Each such appointment and substitution shall be
made by written instrument executed. by. beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall .be conclusive proof. of . proper appointment of the successor frustee.

<. Y1. Trustee accepts this trust when this deed; duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of :pending-sale under any-other deed of trust or of any action or proceeding in which grantor,
beneliciary. or, trustee shall be a party. unless such action. or proceeding . is brought by trustee.

. The grantor covenants and agrees to and with the beneficiary and ‘the ‘beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title: thereto except: Trust Deed recorded

October 28, 1988 in Volume M88, page 18335, Microfilm Records of -Klamath County, Oregon
in favor o Margaret: G. Moreno, as Beneficiary =~ - -

payment of its lees and presehtation of this deed kand

and &t any time prior to 5 days bafore the date the

and that the grantor will warrant and forever defend the same against sl persoris whomsoever.
. The grantor warrants that the procesds of the loan represented by the above described note and this trust deed are:
" (a)* primarily for grantor's > .

personal; family “or household purposes (see Important Nofice below),
(b)) for ant organization, or (even il grantor is a natural persorn) are for business or ‘commercial purposes.
........This deed applies to, inuies {5 the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, siccessors and assigns. The torm beneliciary shell 'moan the holder and owner, including pledgee, of the contract .
secured hereby, whether or not named as-a beneficiary herein. L e N

Iri constraing this trust:deed, i is understood that the grantor, trustes and/or beneficiary may sach
if the context so requires, the 'singular shall be: taken 'to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

T INWL TNESS. WHEREOF, the. grantor has executed this instrument the day and year first above written.

be more than one person; that

vy

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty. (a) or (b} is - 7 < PRIERT. 1 SMTTH
not applicable; if warranty {a) is applicable. ¢nd ihg;i?gpefictgw¢§_s qfcmd,i«"";, ol h

a3 such ward is défined i the' Truth-inilandiig. Act and Régulation Z, tha. 7 7\ /, (7. %LQ\» <.
baneficlary MUST comply with the Act and Regulation by ncking reqelred’ RHONDA T. SMYIT
disclosures; for this purpose uso Stoveni-Ness Form No. 1319, or oquivalent. - ) B L )
If complianca with the Act is not required Jisregard this nolice,” """ T 0L Bafrefieanns
T STATE OF OREGOW, Gounty of == | LI ALK ¥4 N
‘ This instrument was acknowledged before é?&ﬁ% /(-; C? LR 7< / ;
by .. < DANYEL L. SMITH and RHONDA I. ~ (@

ument was acknoWIedged befare me on .

. REQUEST FOR FULL RECONVEYANCE (T bo ured Ry WWhen cbligations hove been paid.)

fy

. recbamas vy Trusten :
; o . AN P N
; The undersigned is the legal cwner and holder.of all indobtednéss socured by the lcregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied, You hsreby are directed, on payment to you of nny sums owing fo you under the terms of the
" trust deed or. pursuant to statuts, to cancel all evid nces of indebladness securod by the. trust deed (which sre deliverod to yox: herendith
togethar with tho' trust dead) and: to.teconvey, without warranty, to the partios designnted by the terens of the frust deed the astate noer
- fold by you undor the sams. Mall recoriveyancs'and documant : s

- Do.not lose oy, logtroy. this-Trust Daed OR THE NOJ
Both must bo .gj’éljxqrgg!té& Ee trustea for cancallistion
; reconveyance will ba'made. AT




_ LEGALDESCRIPTION

A parcel of Ia.n“d" lying in the NE1/4?Of the NW1/4 of Section 22, Township 38 South, Range 11
fEaﬁ,t of the Willamette Meridian, Klamath County, Oregon, more particularly described as
ollows: s e ST _

Beginning at a point on the Western bmmdarg of the Bly Mountain Cut-Off road right of way,
said point being ap roximately 417 feet South 4 degrees 11/ West from that certain Brass
Cap (1/4 corner) o record, located at the Northeast corner of the NE1/4 of the NW1/4 of
Section 22, Township 38 South, Range 11 East of the Willamette Meridian, Klamath County,
Oregon, and said point of beginning also b'ein& the Southeast corner of that certain parcel
of land described 1n Volume M?77, page 21908, Microfilm Records of Klamath County, Oregon;
thence North 83 degrees 05’ West along the Southerly boundary of said parcel a distance of

2 feet, more or less, to the Southwest corner thereof; thence Westerly and Southerly
along the 111 degrees 58 arc of a circle having a 100 foot radius and centered at 2 point
approximately 825 feet South 98 degrees 09’ West from the aforesaid Brass Cap; thence
South 14 degrees 53’ East 221 feet; thence South 89 degrees 44’ East a distance of 778
feet, more or less, to a point on the Westera boundary of the Bly Mountain Cut-Off foad

right of way; thence North 15 degrees 58" West 271 feet, more or less, along said boundary
to the point of beginning. R

ALSO, beginning at a point on the Western boundary of the Bly Mountain Clit-Off road right
of way, said point being approximately 679 feet South 3 degreés 15! East from that certain
Brass Cap (1/4 corner) of record located af the Northeast corner of the NE1/4 of the NW1/4
of Section 22, Township 38 South, Range 11 East of the Willamette Meridian, Klamath County,
Oregon, and said point of beginning also being the Southeast corner of the above described
?arcel; thence North 89 degrees 44° West along the Southerly boundary of said parcel 778
¢et, more or less, to the Southwest corner thereof: thence South 14 degrees 53" East a
distance of 196 feet, more or less, to the most Norther] Northeast corner of that certain
parcel of land described in Volume M77; page 16396, Microfilm Records of Klamath County,
Oregon; thence Southerly and Easterly along the 68 degrees 31' arc of a circle having a
radius of 100 feet and centered at a point approximately 1026 feet South 35 degrees 06
West from the aforesaid Brass cap, said course also following the Northerly boundary of the
parcel described in Volume M77, 1')2%: 16396; thence continuing along the Northerly boundary
of said parcel South 83 degrees 24° East a distance of 740 feet, more or less, to a point
on the Western bouridary of the aforesaid Bly Mountain Cut-Off road; thence North 15
geggees 58" West along said boundary a distance of 368 feet, more or less, to the point of
CRENUNE. v T e e L
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Filed for record at requestof | MountainTitle G

of _ —April ~AD,19.95" “a 3:43 - o’clock

- the_ 3rd

at _ 13 oc _E__M., and duly recorded in Vol. _ M35
Mo;tggges* .. on Page

f : — 8097
S , o T SN e Gl ﬂ -Bernetha .@sch, %umy Clerk ,

day
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