FORM Ko. 51 - Gregon Trust Deed Serd

TRA T e S

SR

, T SAtE e _ - 19.1:.2, between
- GO-.;;Qf«:.-Kl.ama_thj County.

» as Grantor,
» as T'rustee, and

_.Mountain. Title:

~..MICHAEL H. ARANT, Pers ,.....;3,..~'..Rgp,J:..eas.entai:i;za.;.of;,;.the.;.»Estate...of. , as Beneficiary,
ELSIE M. MORRIS =~ . = <. WITNESSETH: . . .. |

- Grantor itreyoc«?bly fg}a;zté,'ibafgéihs;jseIIs‘g émd conveys to frusfee iiz trust, with power of sal

G , d con e, the property in
Klamath i County, Oregon, described as: '« .. 1. ..

Lots 5 and 6 in Block 11 First add.jv'.‘;tifqnwtoaﬁthejcity, of Bl
'to,the.ozflc;algplatiphere of on file in
Clerk in Klamath ‘County, Oregon. . ! =« .

_ LY. according
the office of the County

together with all and singular t}'xe'tehéxhzzeziié,v hheiédit'érﬁents‘éhd ‘ébbi.'r}teh\a-ncés and all other ri

or hereafter appertaining, and the rents, issues *and'profifs'tizereoi:and all fixtar

the property. I L ) - o

FOR THE PURPOSE OF S_Eﬁ;URIN G PERF ORMAIYCE of‘, ea»ch

dMEqumthqusandmfiye;hundred {$4.,500) . -
e ek R, Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneticiary ‘or-order and made. by grantor, the final payment of principal and interest hereof, if

R0t sooner paid, to be dus and ‘payable mber 1. . . .,19.99.

i The date of maturity of the &ebl;secured y . thi ,igstnimént is the date, stated above, on wh

: [ ] ich the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty.or all. (or any . part) of grantor’s, interest in it.,with,oi:t»ix'tst‘.'obhfainirig"thé written“consent or approval of the beneficiary, then, at the
beneficiary's option*, ali obligations secured by this x'n’struinen"t,‘irrespective of the maturity dates expressed thzrein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest meney agreement** does not constitute a sale, conveyance or
assignment. ) . ;

To protect the security of this frus¢ _qeed,kggant‘or. agrees:

1..To protect, preserve and ‘maintain the property in good ‘condition ‘and repair;
provement thereon; not to commit or permj perty, o .
L 22, To complete or restore promptly and in: good and:habitable .condition any b
damaged or destroyed thereon; and pay when due all -costs incurred therefor. .

3. To comply with all laws; ordinanices, ‘regulations, covenants, conditions and restrictions affe
50 requests, join. i ¥

not fo remove or demolish any building or im-
uilding or improvement which may be constructed,

cting the property; if the beneficiary
‘the Uniform Commercial Code as the beneficiary may require and

S, as well as -the ‘cost of all lien searches made by tiling officers or searching
agencies as may be deemed desirable by the beneticiary,: - . .. .- S

4. To . provide . and continuously  mainta; . i perty against loss or
damage by fire and such other hazards ag fci _time.to time require, in-an amount not less than §
written in companies acceptable fo ths baneticiary, with loss payable to the Iatter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason fo procure any such Insurance and to deliver the policies to the beneticiary
at least fitteen days prior to the expiration of any policy of insurance aow or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured kereby and in such order as beneticiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to granfor, Suck application or releasa shall riot cure or waive any default or notice of default here-

pursuant to such nofice,” "t R o
free from construction liens and fo pay all taxes, ‘assesiments and other charges that may be levied or
gainst the property before any part of such taxes, assessments and other charges become past dye or delinquent and
promptly deliver receipts therefor to be‘n‘efx'ciary;,_ should the grantor fail fo make payment of any faxes, assessments, insurance premiums,
liens or other charges payable by Srantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment théreof, and “the amount so paid, with interest at the rate set forth in the note
3 i hs 6 and 7 of this trust deed, shall

»

y N
e .

: r atfect security rights or powers of beneficiary or trustee;

, ) odir ‘the benefic or trustee n ar,-including any suit for the {oreclosure of this deed,

to pay all costs and ex i ing evidence of title the ficiary's ustee’s attorney’s fees; the amount of attorney's fees

mentioned in this paragraph 7 in all cases shall be tixed by the trial ‘court and in the event of an appeal from any judgment or decree of

the trial court, grantor further agrees fo pay such sum as the ‘appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-

torney’s fees on such appeal. CT e o e T e '

h It is mutually agreed that: . L
8. In the event that any portion or all ‘
ficiary shall have the right, if it so _elact.s, to

NOTE: The Trust Dead Act providss that the trustde hereundar must be oither an atiornsy, who Is an active member of the Oregon Stale Bar, a bank, trust company

Or savings and loan assoziation authorized to 40 busingss under the laws of Oregan or the United States, a title Insurance company authorized to insure title to real

properly of this stats, its subsidiarles, afilliates, 2gents or branches, the United States orany agency theredf, or an escrow agent Heensed under ORS 696.505 1o 696585,

*WARNING: 12 USC 1701-3 regulales.and may prohiblt ‘exercise ol this aption.. . o i
“*The publisher suggests that suzh @R agreement address: the. issue of obizlning bensficlary's consent:in tomplete detail,

'STATE OF OREGON,

Ss.

' . 4 N County Of |

DﬁNIE 3 Nio DIMMICK o . o - B I ¢ cerbity that the within instru-

R {\‘ Do 3¢5 N MR I s . 2 SE (f""}f“"‘.‘s. xecef‘-qd for I‘t‘COfd on ;‘!15
E N, Covn UM 200 RN AU | NG day of 19

L Grantor | ” P At o’clock ......M., and recorded
..MICHAEL H. ARANT, Personal . H. . . lrem N in book/reel /volurne No. -
-jtR?prESentative‘of$the?Estate“l ENEAN - or as fee/file /instru-
> F. o e i B g ilm/reception No...e....,,

... of said County.

and and . seal. of

nai. P.o .'.'..
_Medfor




ic in excess of the ambunt re i ! -all reaso; expenses and attorney’s fees.necessarily paid or incurred by grantor
in ;}sm;'h:.p}qceédings,"»‘sixa'llj‘b'e> paid to bersticiary and 2pplied by, it first upon any reasonable costs and ‘expenses ‘and attorney's fees, both
“in the trial.and .appellate courts, necessarily paid.or incurred by benéficiary in'such’ proceedings, and the balance applied upon the indebted-
".nass’ zecured” hereby; and grantor agrees,” at "ifs own expense, to take such actions and: execute such instruments as shall be necessary
in obtaining such’ compensation, promptly tipon beneticiary’s request. ST B P e

in -and-from. time_fo. ,ti;z_;e,;upgm_w;ittet?;request of beneticiary, payment of its fees and presentation of this deed and

i : for cancellation), without affecting the liability of any person for the payment of

consen & of any map or plat of the property; (B) join in granting any easement or creat-

ing any restriction therecn; (c) join" in any subordination or other agreement affecting this deed - or. the lien or charge thereof; (d)

reconvey, without warranty, all or any . part-of -the property. The drantee in any reconveyance may be described as the “person or persons
legally ‘entifled thereto,” and the recitals therein of any matters or facts sh

> k T any . ‘ all be conclusive proot of the truthfulness thereof, Trustee's
fees for any of the services merntioned, in:this. paragroph shall be not less than §5, . :

10. Upon any defaulé by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue ‘or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

.11, The ‘ente;igg;uggmd-taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insiiratice poi icies or. qupgnsqtign,o( awards for any taking or damage-of- the. property, and the application or release thereof as
aforesaid, shall not cure or waive any defauit or notics of default hereunder or invalidate any act done pursuant to such notice.

- Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect {6 'sitch payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed fo foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust -deed by advertisement -and sale, or ma

¢ b ¥ direct the trustee to pursue any other right or remedy, either at
law:or-in equity, which the .benehczary._may(}_mve.g nt the : ict. ) lose by advertisement and sale, the bene-

ficiary or.the trus ion to'sell the property to satisly the obliga-
eré -give .notice thereof as then required by law and proceed

ment and 'saIe,hnH\ét any time prior to 5 days before the date the
4 defaults. If the default

pable of being
in addi_tion to curing the de-

separate parcels and shall sell
liver {o the purchaser its deed
: express or implied. The recitals in the
x cf fact shs sive  the. tru s the ;. cluding the trustee, but including the
grantor and benecliciary, may Purchase’ af the'sale, . v v R L
.. 158, When frustee sells pursuant . to the powérs provided ‘herein; frustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, includin the con"'ipénsa'tiongoi‘itbe_,trqstee and a reasonable charge by trustee’s attorney, (. 2) to the obligation secured by
the tiust deed, (3) to all persons having ‘ie‘é:vé'r‘deatlvie‘ris ‘subsequént to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the drantor or to' any successor in interest entitled to such surplus.
16. Beneficiary may from time to time’ appoint .2 successor or Successors to any trustee named herein or to any successor frustee
appointed hereunder.’ Upon such appointment, and without' conveyance to thé successor trustee, the latter shall be vested with all title,
powers and duties conferred ‘upon ariy frastee herein named or appointed "hereunder. Ezch such appointment and substitution shall be
made by written instriment executed by betzeficia(y,,w.hx‘éh,'fvyhen, reco tdage records of the county or counties in which the
erty i : Der appi trustee,

, Il bea part | , is brought by trirs
. grm’xtb:“'(‘:bvehantvsf;énd agrees to ‘and. wit the beneficiary andﬁ,zthe'bepeli;iary"s;successot: in interest that the grantor is lawfully
. seized in igg‘sfn(;plg' gf,ltﬁ’é,realvprqp}:}fyg d A alid, i{ne;zt;‘;imbexzed 'Ié\tbé&‘g{o," L o .

for an ‘organization, or ( even. if

: This deed applies to,.1 v their heirs, legatees, devisees, administrators, executors,
pecsonal representatives, successors and assigns, ?Theitermfbeneficiary shall -mean-the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as'a.beneficiary herein,:,. .. .- AT i - )

i Inconstruing this frust deed, it-is understood that the drantor; trustee and/or beneficiary may each be more than one person; that
it the context so. requires, the singular:shall be; taken to mean endiinclude“tha‘plural,aund‘.tliat denerally all grammatical changés shall be
made; assumed- and implied ‘to ‘make'theyiproviaions' hvereo‘i‘ apply:equally to corperations and to individuals,

IN WITNESS WHEREOF, itl_lé"‘grgnlgoifljasj‘"exeéuiéd'i‘his"‘ins'tr‘ument‘thé day and year first above written.
* IMPORTANT, NOTICE: Dolete,
not applicable; If warranty. {a) o 8 Renisticiary s o, erod
as such word .is defined in.the Teyth-in-Lending Act and Reguiation 2, 'the .
banoficiaw‘:MUST.cp{hpiy‘ with the. Act and Regu!ytiorji by.mal;dn‘gm required
disclosures; for this purpose usa' Stevens-Noss Form Mo 1319, or aquivaient.
If compliance with the: Act is not requised, dis;egqrd‘jhis motleos: oy ae s
STATE OF OREGON, CQunty of K.
e T e L e L OUIEY OF .
v This in trument was aclcqowledged before me on ..

OFFICIALS 2aL:----mr
MARY KEHNEALLY ©

2/] NOTARY PUBLIC - OREGON.
TN - COMMISSION NO. 014776/ 1~
(MY COMMISSION EXPIRES APR, 20,1996 .

STATE OF OREGON: COUNTY OF KLAMATH

Mountain Title Co =" =+ . . - . cthe__ 3rd

Filed for record at réquest of

day

_AD,19_ 95 at - 3:43 o'clock P M.,
of . .- Mortgages . . . L

and duly recorded in Vol. _ M95
8103

. -onPage:

IR . SRR B R LT R ... Bernetha h, Gopnty Clerk
RN im0 Lo S %XJ;L

=




