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LINE OF CREDIT DEED OF TRUST
LINE OF CREDIT INSTRUMENT. (2) This Deed of Trust is a LINE OF CREDIT INSTRUMENT. (b) The maximum principal amount 1o be advanced

pursuant to the Credit Agreement is $25,000.00. {c) The term of the Credit Agresment commences on the date of this Deed of Trust and ends on April
1, 2005.

THIS DEED OF TRUST IS DATED MARCH 27, 1995, among ROBERT T. BLAIR and JUDY D. BLAIR, AS TENANTS
e entivztu whose address Is 6506 REEDER RD,, KLAMATH FALLS, OR 97603 (referred to below as
"Grantor”); WESTERN BANK, whose address is 2885 South Sikth Street, P.O. Box 1864, Klamath Falls, OR

97601-0234 (referred to below sometimes as "Lender” and sometimes as "Beneficiary”); and MOUNTAIN TITLE
CO OF KLAMATH COUNTY (referred to below as "Trustse”).

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee for the benefit of Lender as Beneflclary all of Grantor's
right, title, and interest in and 1o the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; ali easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities with ditch

or irrigation rights); and all other rights, royatties, and profits relating to_the real propenx

A . including without limitation all minerals, oil, gas, geothermal
and similar matters, located in KLAMATH County, State of Oregon (the Real Property”):

Lot 6, Block 2, ROLLING HILLS SUBDIVISION, TRACT 1098, according to the official plat thereof on file
in the office of the County Cierk of Klamath County, Oregon.

The Real Properiy or its address is commonly known as 6506 HEEDER RD., KLAMATH FALLS, OR 97603.

Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all.of Grantor's right, title, and interest in and to all present and
future leases of the Property and all Rents from the Property. In addition,. Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Property defined below. - T ‘

DEFINITIONS. The fol\qung words shall have the fcllowing meanings when usad in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the Uniform Commercial Code. Al references 1o dollar amounts shall mean amounts in lawful
money of the United States of America. v ‘

Beneflclary. The word "Baneficiary” means WESTERN BANK, its successors and assigns. WESTERN BANK also is referred to as "Lender” in this
Deed of Trust. . o S ) . .

Credit Agreement. The words "Credit Agreement” mean the rovolving credit agrsement dated March 27, 1995, with a credit limit in the
amount of $25,000.00, between Grantor and Lender, together with all renewals,
for the Credit Agreement. The maturity date of the Credit Agreement is April 1, 2005..
indexing, adjustment, renewal, or renggotiation. " - : o

Deed of Trust, The words "Deed of Trust" mean this Dead of Trust among Grantor, Lender, and Trustee, and includes without limitation all

‘assignment and security interest provisions relating to the Personal Property and Rents.
Grantor. The word "Grantor” mea!
and JUDY D. BLAIR. L

Guarantor. The word "Guerantor”
connection with the Indebledness.

Improvements. The word "Improvements’ means end ‘includes without limitation alf existing and future improvements, fixtures, buildings,
structures, moblla homss aﬂixed onthe Real Property, facilitiss, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedress’ means all principal and interest payable under the Credit Agreement and any amounts expended or
advanced by Lender to discharge obligations of Grantor or expensas incurred by Trustee of Lender 1o enforce obligations of Granter under this
Deed of Trust; together with interest on such amounts as provided in this Deed of Trust. Specifically, without limitaticn, this Deed of Trust
secures a revolving line of credit, which obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of
the Credit Agreemert. Such advances may ba made, repald, and remade from tme to Hme, subject to the limitation that the total
outstanding balance owing at any one tims, not Including finance charges on such balance at a fixed or varlable rate or sum as provided
In the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided In this paragraph,
shall not exceed the Credit LimR as provided In the Credit Agreement. 1t is the intentlon of Grantor and Lender that this Deed of Trust

axtensions, modifications, refinancings, and substitutions
The rate of interest on the Credit Agreement is subject to

ns any and all persons and entites executing this Doad of Trust, including without limitation ROBERT T. BLAR

“means and: includes without limitation any and all guarantors, sureties, and accommodation parties in
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secures the balance oulstanding under tha Credit é\gréemén{ﬁixm 'ﬁme!,'to tme fro;ﬁ*zéfd up fo the Credit Limit as provided above and
any Intermedilate balance. The lien of this Deed of Trust shall not exceed at any one time $25,000.00.

Lender. The word "Lender" means WESTERN BANK, its successors and assigns.~ =~~~

Persenal Property. Tha words "Parsonal Property“-meari alli equipi'nent, fixtures; and other articles of personal property now or hereafter owned

by Grantor, and now or hereafter attachad or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and togsther with all proceeds (including without limitation all insurance proceeds and refunds of

~ premiums) from any sale or other disposition of the Proparty. .
Properiy. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” maan the proparty, interests and rights described above in the "Conveyance and Grant” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreements, loan

agreements, environmental agreemants, guaranties, security agreements, mortgages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, Income, issues, royaities, profits, and other benefits derived from the
Property. . o

Trustee. The word "Trustes” means MOUNTAIN TITLE CO OF KLAMATH COUNTY and any substitute or successor trustees.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE . (1) PAYMENT OF THE INDEBTEDNESS AND = (2) PERFORMANCE OF EACH AGREEMENT AND

OBLIGATION OF GRANTOR UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. 'Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all amounts secured by this Deed of

Trust as they become dus, and shall stri
and the Related Documents,

cty and in a timely manner perform all of Grantor's obligations under the Credit Agreement, this Deed of Trust,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by the
following provisions: S ) ‘

Possesslon and Use. Until the occurrence of an Event of Default, Grantor may (a) remaln in pessession and contro! of the Property, (b) use,
operale or manage the Property, and (c) coilect any Rents from the Property. The foliowing provisions relate to the use of the Property or to other
limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED iN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING

FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES. i ‘ :

Duty to Malntaln. ‘Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to presetve its value. .

Hazardous Substances. The lerms "hazardous wasts,” "hazardous substance,” "disposal,” "release,” and "threatened release,” as used in this
Deed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 U.S.C. Section 9601, et seq. ('CERCLA"), the Superiund Amendmants and Reauthorization Act of 1986, Pub. L. No. 89-499
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq,, the Resource Conservation and Recovery Act, 48 US.C.
Section 6901, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Propenty, there has been no
use, generation, manufaciure, storage, treatient, disposal, release or threatened release of any hazardous waste or substance by any person on,
under, or about the Property; (b) Grantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed to and
acknowladged by Lender in wiiting, (i) any use, generation, manufacture, storage, treatrment, disposal, release, or threatened release of any
hazardous waste or substance by any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind by
any person relating 1o such matters; and (c) Except as previously disclosed to and acknowledged by Lender in writing, () neither Grantor nor any
tenant, contractor, agent or other authorizad user of the Property shall use, generate, manufacture, store, treat, dispose of, or release any
hazardous waste or substance on, under, or about the Property and (i) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances described above.
Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may
deem appropriate 1o determine compliance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall
be for Lender's purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any other
person. -The representations and warrantiss contalned herein are based cn Grantor's dua diligence in investigating the Property for hazardous
waste. Grantor hereby (a) releases and walves any future claims ageinst Lendsr for indemnity or contribution in the event Grantor becomes liable
for cleanup or other costs under any such laws, and (b) agrees to indsmnily and hold harmiass Lender against any and all claims, losses,
liabliities, damages, penalties, and expanses which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the
Dead of Trust or as a consequence of any. use, generation, manufacture, storage, disposal, releass or threatenad release occuiring prior to
Grantor's ownershlp or interest in the Proparty, whether or not the same was or should have been known to Grantor. The provisions of this
ssction ‘of the Deed of Trust, including tha obligation to Indemnily, shall survive the payment of the Indebtedness and the satisfaction and

reconveyance of the llon of this Dood of Trust and shall not be affected by Lendor's acquisition of any interest in the Property, whether by
foreclosure or otherwise. o ) G

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsahéo nof commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property.  Without limiting the generality of the foregoing, Grantor will not remove, or grant fo any other party the
right to remave, any timber, minerals (including oil and gas), sofi, gravel or rock products without the prior wiitten consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consent of

Lender. As a condition to the removal of any improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such lmprovemants with Improvements of at least equal value. :

Lender's Right to Enter.  Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lender’s interests and to inspeact thg F?rop;_my for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

. Compllance with Governmental Regulraments. : Grantor shall promptly comply with all laws, ordinances, and regulations, now or herealter in

affect, of all governmenta! autheritiss applicable to the use or occupancy of the Property. ~Grantor may contest In good faith any such law,
ordinance, or regulation and withhold compliance during any procesding, Including appropriate appeals, so long as Grantor has notified Lender in
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© Or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal,

writing prior to doing so arid sb,iorig’és. in Lendar's sole opinion, ender's interests in the Property are not jeopardized. Lender may require
Grantor to post adequate security or a surety bond, reasonably saﬁsfactory 1o Lender, to protect Lender's interest.

Buty to Protect.” Grantor agrees 'neither,_to abandon nor leavs x}naneh‘ded the Property. Grantor shall do all other acts, in addition o o

set forth above in this section, which from the character and use of tha,Property &re reasonably necessary to protect and preserve the Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare’immediately due and payable all sums Secured by this Deed of Trust
upon the sale or transfer, without the Lender’s prior written Consent, of all or any. part of the Real Property, or any interest in the Real Property. A "sale

3 beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment salg contract, land coniract, contract for deed, leasehold interest with a term greater than three

(3) years, lease-opti 4, of transfer of any beneficial Interest in or to any {and trust holding title to the Real Property, or
by any other metho : ity interest. If an iability company, transfer also

Right To Contest. Grantor may withhold payment of any tax, ass
pay, so long as Lender’s interest in the Property is not jeopardized
(15) days after the lien arises or, if a lien is filed, withi

fequested by Lender, deposit wit

to discharge the lien plus any

any contest, Grantor shall d

name Lender as an additiona! obligee under any surety

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment o
authorize the appropriate governmantal official to deliver to Lender at any time a written statement of th
Property. ) S ‘

Notlca of Constriction. Grantor shall hotify Lender at least filtean (15) days before any work is commenced, any services are furnished, or any
materials are supplied to the Property, if any machanic's lien, materialmen's lien; or other lien could be asserted on account of the work, servicas,

or materials. - Grantor will Upon request of Lender furnish to Lender advance agsurances satisfactory to Lender that Grantor can and wil pay the
cost of such improvements, ,

f the taxes or assessments and shall
e taxes and assessments against the

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Froperty are a part of this Deed

Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value Covering all improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a standard mortgages clause In favor of Lender, together with such other hazard and liability insurance as Lender
may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a

company or companies Teasonably acceptable to Lender, Grantor, upon Tequest of Lender, will deliver to Lender from time to time the policies or
certificates of insurance in form satisfactory to Lender, including stipulations that

of Trust.

he Property. Lender may make proof of loss if Grantor

securily is impaired, Lender may, atits election, receive and retain

pply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the

pair of the Property. If Lender elects to apply the proceads to restoration and repair, Grantor shall repair or replace the damaged

provements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse

rantor from the proceeds for the reasonable cost of repair or restoration It Grantor Is not in default under this Deed of Trust. Any proceeds which

have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall

be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied
ayment in ful

to the principal balance of the Indebtedness. If Lendsr holds any proceads after p I of the Indebtedness, such proceeds shall be paid
to Grantor as Grantor's interests may appear, :

Unexplred Insurance at Salo. Any unexpired Insuranca shafl inure to the benafit of, and pass to, the purchaser of the Property covered by this
Deed of Trust at any trustee's salo or other sale held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.
EXPENDITURES BY LENDER.
would materially affect Lendar’s in

deems appropriate, © charged under the Credit Agresment from the date
Incurred or paid by Lender to the date of All such expensss, at Lender's option, will (a) be payable on demand, (b) be added

to the balance of the N A be payable with any instaliment payments to become due during either (i) the term of

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of aff fens and
encumbrances other than those set forth in the rly description or in any title insurance policy, title reporn, or final title opinion issued in

favor of, and accepled by, Lender in connaction with this Deed of Trust, and (b) Grantor has the full right, power, and authority to executa and
dsllver this Deed of Trust to Lender, o : . : SR S

Defense of Title. Subject to the exception i the pamgrap‘h abave, Grantor warrants and will forever defond the titlo to the Property against the
persons. |

lawful claims of alf n the svent any action or proceeding Is commenced that questlons Grantor's title o tha inerest o! Trustea or Lender
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under this Deed of Trust, Grantor shal defend the sction al Grantor's expense. Grantor may be the nominal party in su
shall be entitied to participate in the procesding &n
deliver, or cause to be delivered, to Lende

; X » » ch procesding, but Lender
L d:to be reprasented in the proceading by counsel of Lender's own choice, and Grantor will
rsuch instruments as Lender may reques! from tima to_tima to permit such participation.

Compl!ahce With Laws. ~Grantor war'ran'té‘that tha Property and Grantor's use of the Property complies with alt existing applicable laws,
ordinances; and regulations of governmenta! authorities. DR

CONDEMNATION. The following provisions felaﬁng to condemnation proceedings are a part of this Deed of Trust.
Application of Net Proceeds. If all or any part of the Properly is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness

or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and atlorneys’ fees incurred by Trustee or'Lender in connection with the condemnation,

Procaedings. If any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtaln the award. Grantor may be tho nominal party in such proceeding, but Lender shall be
entitied 1o participate In the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered 1o Lender such Instruments as may be requested by it from time to tima to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Deed of Trust: '

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such documenis in addition to this Deed of Trust and take
whatever other action is requested by Lender to-perfect and continue Lander's fien on the Real Property. Grantor shall reimburse Lender for all
taxes, as described below, together with-all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
ali taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section appiies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust; - (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments
on the Indebtedness secured by this type of Deed of Trust; .(c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
“the Credit Agreement; and ' (d) a specific tax on all or any portion of the indabtedness or on paymenis of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent 1o the date of this Deed of Trust, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of its available remadies for an Event of Default as provided
below unless Grantor either (a) pays the tax before It becomes delinquent, or- (b) contests the tax as provided above in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other sacurity satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Deed of Trust as a security agreement are a part of
this Deed of Trust. :

Securlty Agreement. This instrument shall congtitute & security agreement 1o the extent any of the Property constitutes fi
property, and Lender shall have all of the rights of a sscured party under the Uniform Commercial Code as amended from time to tima.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is raquested by Lender to
perfect and continue Lender's sacurity interest in the Rents and Personal Property. In addition 1o recording this Deed of Trust in the real property
fecords, Lender may, at any time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this Deed
of Trust as a financing statement. ‘Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon

default, Grantor shall assemble the Personal Properiy in a'manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and" Lender (secured party), from which information concerning the security interest
granted by this Dead of Trust may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Deed of

xtures or other personal

Trust. :

FURTHER ASSURANCES; ATTORN

EYrIN-FAC‘T . The following provisions ‘relating 1o further assurances and attorney-in—fact are a part of this Deed
of Trust. ‘ : :

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
mads, executed or delivered, to Lender or to tender's designes, and ‘when requested by Lender, cause to be filed, recorded, refiled, or
‘rarecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security deeds, security agreements, financing statements, conlinuation statements, instruments of further assurance, certificates,
and other documents’ as may, in'the sole opinion of ‘Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or
preserve (g) the obligations of Grantor under the Credit Agresment, this Deed of Trust, and the Related Docurments, and (b) the liens and security
interests created by this Dead of Trust as first and prior fiens-on the Property, whether now owned or hereafter acquired by Grantor. Unless

prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender fot alf costs and expenses Incuired in connection
with the matters referrad to in this paragraph, ) )

Attorney-In-Fact. 1f Granior fails 1o do any of the things referred to In the precading paragraph, Lander may do so for and in the name of

Grantor and at Grantor's expense. For such purposes, Grantor- heraby irravacably sppolnts Lender as Grantor's attorney-in-fact for the purpose

of maling, axecuting,. delivering, fiing, 1ecording, and doing ‘all ‘ather. things ‘as may ba necassary or desirabla, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

- FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminatss tha credit line account, and otherwiso performs all the obligations

imposed upon Grantor under this Dead of Trust, Lender shall exscute and deliver to Trustes a request for full reconveyance and shall execute and
deliver to Grantor suitable statements of termination ‘of any financing statement on fila evidencing Lender's security interest in the Rents and the
Personal Property. Any reconveyance fee required by law shall be pald by Grantor, if pemmitted by applicable law.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default’) under this Deed of Trust: (@) Grantor
commits fraud or makes a material misrapresentation: at any time in connaction with the credit line account. This can include, for example, a false
statement about Grantor's Income, assets, llabilitles, or any other aspects of Grantor's financial condition. *(b) Grantor does not meet the repayment
_tarms of the cradit line account. (c) Grantor's action or inaction adversely affscts the collateral for the credit line account or Lender's rights in the

collateral. This can include, for example, fallure to maintain required insurance, wasta or destructive uss of the dwelling, fallure to pay taxes, death of all
persons fiable on the account, transfer of ttle or sale of the dwelling, cresation of # lien on the dwaelling without our permission, foreclosure by the holder
of another llan, or the use of funds or the dwaelling for prohibited purposss. '

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Defauit and at any time thoreafter, Trustee or Lender, at its option, may
exercise any one or more of the following.fights and yemedies, In addition to any other rights or remedies provided by law:




- Accelerato lndeb't‘e‘dn;e’ss. Lander s
- ény prepaymant penalty which Granta R ,
- Foreclosurs, -With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall

havs the right to foreclose by judicial foraclosure, In sither case In accordance with and 1o the full extant provided by applicabls law. }f this Deed

of Trust Is foreclosed by judiclai foreclosure, Lender will b antitled to a judgment which wil provide that if the foreclosure sale proceeds are
insufficient to satisfy the judgment, exacution may issue for the amount of the unpaid balance of the judgment,

UCC Remedles. With respect to all or any part of the Personal‘Prbper!y,
the Uniform Commercial Code, : . ,

Collect Rents. Lender

hall have the right at Vi'\ts;ppﬁbn'td declare the entire Indebtedness immediately due and payable, incuding
r'would be required to pay, i e o .

Lender shall have all the rights and remedies of a secured party under

. In furtherance of
es directly to Lender. If the Rents are
collected by Lender, i

rey-in-fact to endorse instruments received in payment thereof
in the name of Grantor and to negotiate the same and coll Payments by tenants or other users to Lender in response to Lender's
demand shall satisty the obligations for which the payments are made, whesther or not any proper grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Appolnt Recelver. Lender shail have the ri
protect and preserve the Pro
proceeds, over and

Tenancy at Sufferance. i Grantor remains In possession of the Property after the Property is sold as provided abo
becomes entitled to Posssssion of the Property upon default of Grantor, Grantor shall become a tenant at suffera

the Property and shall, at Lender's option, elther (2) pay a reasonable rental for the use of the Property,
upon the demand of Lender.

ve or Lender otherwise
nce of Lender or the purchaser of
or (b) vacate the Property immediately

Attomeys’ Fees; Expenses, |f Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitlad to
recover such sum as the count may adjudge reasonable as attorneys' fees at trial and on any appeal. Whether or not any court action js involved,
all reasonable expenses incurmed by Lender which in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of become a part of the Indebledness payabls on demand and shall baar interest at the Credit Agreement rate from the

i by this paragraph include, without limitation, however subject to any limits under applicable
law, Lender's attorneys' fees whether or not there Is a lawsuit, including attorneys' fess for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services,the cost of searching records, obtaining
title reports {including foreclosure feports), surveyors’ reports, appraisal fees, title insurance, and fees for the Trustes, to the extent permitied by
applicable taw. Grantor also will pay any court costs, in addition to al] other sums provided by law,

Rights of Trustee. Trustes shall have all of the tights and duties of Lender as sat forth in this section.

TIONS OF TRUSTEE. The following provisions relatin

Powers of Trustee. |
respect to the Prope
including the dedicaii

and (c) join In any s

o shall hot bo obl er any othor trust deed or lien, or of any action
ory Lender, is brought by Trustee,

Trustee. Trustee shall meet all qualifications requirad for Trustee under applicabla taw, In addition to ths rights and remadies set forth above,
with respect to all or any part of the Property, the Trustes shall have the right to foreclosa by notice and sale, and Lender shall have the right to
foreclose by judicial foraclosurs, in elther case in accordance with and io the full extent provided by applicabla law.

Successor Trustso. Lender, at Lender's option, may from time to time appolnt a successor Trustes to any Trustea appointed hereunder by an
Instrument executed and acknowledged by Lender and fecorded In'the office of the recorder of KLAMATH County, Oragon. The Instrument shall
contain, in addition to all other matters raquired by state law, the names of the original Lender, Trustes, and Grantor, the book and page where
this Deed of Trust Is recorded, and the namse and address of the successor trustes, and the instrument shall be executed and acknowledged by
Lender or its succassors in Interest, - The successor trustes, without conveyance of the Property, shall succeed to all the title, power, and duties

conferred upon the Trustee in this Deed of Trust and by applicabls law. This pracadure for substitution of trustee shall govern to the exclusion of
all other provisions for substitution.’ S

-NOTICES TO GRANTOR AND OTHER PARTIES,
delivered, or when deposited with a nationally recogni
States mai! first class, i i
change its address for

change the party's or of any llan which has ;:;riority

Lender's address, ead of Trust. For notice purposes, Grantor agrees to




DEED OF TRUST
~ (Continued) -

times éflrﬁfﬁnytbr"s cﬁ‘r‘@nt‘gddrés‘s‘.z S
- MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are 4 part of this Deed of Trust:
- Amendments. This Dead of Trust, together with any Related Documents, constitutes the entira understanding and agreement of the partes as o

" the matters set forth in this Deed of Trust. ‘No altaration of or amendment to this Deed of Trust shall be effective unless given in witing and signed
- by the party or parties sought to ba charged or bound by the alteration or amsndment.

Applicabla Law, This Desd of Trust has bean dellverad to Lender and accepted by Lender in the State of Oregon. This Deed of Trust
‘shall be governed by and construed In accordance with the laws of ths State of Cregon,

Caption Headlngs. Caption headings in this Deed of Trust are for convenlence purposes only and are not to be used to interpret of define the
provisions of this Deed of Trust, :

Merger. There shall be no merger of ‘the Interest or estate created by this Deed of Trust with any other interest or estate in the Propesty at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender,

Multiple Partles. ' All obligations of Grantor under this Deed of Trust shall be joint and several, and all references to Grantor shall mean each and
every Grantor.  This means that each of the persons signing below is responsible for all obligations in this Deed of Trust.

Severablilty. If a court of competent jurisdiction finds any provision of this Deed of Trust tobai

. invalid or unenforceable as to any person or
circumstancs, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. if feasible, any such
offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, it the offending provision cannot be

so modified, it shall be stricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject 1o ine limitations ‘stated in this Desd of Trust on transfer of Grantor's interest, this Deed of Trust shall be
binding upon-and inure to the benefit of the parties, their successors and assigns, {f ownership of the Proparty becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Tima Is of the Essence. Time Is of the essance in the performance of this Deed of Trust.

No prior walver by Lender, nor any course of dealing
of Grantor's obligations as to any future transactions.
onsent by Lender In any instance shall not constilute

- between Lender and Grantor, -shall constitute a walver of an

Whenever consent by Lender s required In this Deed of Trust, the granting of such ¢
. continuing consent to subsequent instanqes where such consent is required. ;

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES 7O ITS
-TERMS. R Ao e oo Bt et ;

!NB!V!BUAL ACKNOWLEDGMENT

On this day before me, the undersigned Notzry Pubsic, personally appeared ROBERT 1. noAIR and JUDY D. BLAIR, to ma known to be the
+ individuals described in and who execuied the Deed of Trust, and acknowiedged that they signed the Deed of Trust as their free and voluntary act and

deed, for the uses end Rpses thersin mentioned.
3 ﬁ‘;ﬁﬁ, day of %‘&% 9 EE 5 .

By,

 Notary Puific In and for the Stata ot __({

OFFICIAL SEAL
K, GUGK , ;
NOTARY PUBLIC-CREGON
COMMSSION NO. 033045 -
ST MY COMMISSION EXPIRES JUt 16,1699




- REQUEST FOR FULL RECONVEYANGE
Voo (Tobe used only when obligations have bsen pald in full)

edness secured by this Deed of Trust. - All sums secured by this Deed of Trust have been
fully paid and satisfied You are hereby directed, upon Payment to you of any sums owing to you under the terms of this Ueed of Trust or pursuam 1

any applicable statute, to cance! the Credit Agreemient secured by this Dead of Trust (which is delivered to you together with this Deed of Trust), and to
.. reconvay, without warranty, to the parties

I ] designaied by the terms of this Dead ©of Trust, the estate now held by you under this Deed of Trust. Please
mali the feconveyance and Related Doctiments to: - T T s . ‘

gned is the legal owner and holder of a Indebt

" Date:

i
By:

is:

Ine. Alirights reserved. [OR~G01 BLAIR.LN L1ovi)

. LASERFRO, Reg, .5, Pat, 5701 Otf., Ver. 3.191c} 1595 CFl ProSsrvices.

 STATE OF OREGON. COUNTY OFKLAMAm_. s .
* Filed forrecord a requestof Mountain Title Co
o S April __~AD., 19 95+ at o 3eh3i
" S coof L

the 3rd

‘ o'clock P M., and duly recorded in Vol M93
g "-‘Mprt‘:sz‘ag‘es R onPage - 8105.

day

—l

ol e o0 2 Berpetha G elséh County Clerk
By%ﬁ a(\%/‘
TS 7

- FEE $40.00




