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“Highland Community Federal Credil Union . .
3737 Shasta Way R .
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Sond Tax Notices To: -

o

4411 Meadows Court North
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Klapath Falls, OR 97603 i A
P l].ﬁ?&;ﬁf{;es’ CREDIT TRUST DEED

PR

TH15 LINE OF CREDIT TRUST DEED 18 DATED______ March 30, 1995 .

JAMES CALVIN MARTIN AND NICOLE R. MARTIN. ‘HUSBAKD _AND WIFE
44_1 1-,‘Meado‘ws_ Court No;th*.* Klamath Falls, OR - 97 603 (reterred to below a3 "Grantor”);
HIGHLAND COMMUNITY FECTRAL CREDIT UNION; whozs addregd s 3737 Shasta Way, Kiamath Falls, Cragon {rofarrad 1o bolow gometimes 83
'Lenﬁen and comelimsn 23 ~Beneficiary™);end ASPEN TTLE & ESCROW, INC,, whozo eddress Is 525 sialn St., Klsmath Falls, Oregon g7601(Re~

forred to below aa "Trustoe™). T Sl s e D ‘

AUCNG
___,whoso address is

L

1. CONVEYANCE ANDGRANT. - - -

“For veluable ‘congideration, ‘énveys o Trustea ot tho benelt of Lender 83 Ronatclary all of Graniors Aight, e, and imarost In and 1o the following-
 coscrived roal proparty, togethar with oll existing or subnequently ercclad or affixed bulldings, \mprovamonts end fixturest all casoments, fghts of way, and
" gppurtenances; el wage, water rights’ and-diich righte” {including: stock in utiides with diich or Irigation rights); and all other rights, royalies, and profits

ramlng to tha roal  propery, . Including  without limitaticn -eil  minerais, oll,” gas, geoxhosmal’ and ' similar - malters,
.Klamath L v

iocated In
County, State ot Oregon, {the "Real Property’}s .

Lot§. Biser 13, TeactiNo.

‘ 1071,FIRST&DDITION TOTHE MEADDWS, ln the‘f County of .
Klamath, State .of Oregomn.. : ‘

commonly knaw ,',f'm‘41‘112"2}1_83.(1’9,‘95 Court North, Kiamath:Falls, QR 97 603

Grantor prezenty essigna to Lender (slso known 23 Berietclary In 1ts Line of Gredit Trust Dosd) all of Grantor's fght, Ute, and tnterest in any improvements and 10 the
Renis from the Progsrty. In edditon, Grantor grante Londer a Unlform Commarclal Codo security Interost in the Ranta and the Parsonal Property defined below.
DEFRUTIONS x o

The following words shall hava tha foliowing moanings whon usad in the Line of Crodit Trust Doed:

&, Agrsemsnt. Tho wiokd "Agrosment™ means the, Eqline Credit-Account" Agreament datod__March 30, 1995

 the mmmumpﬂmlm‘l‘afmdmnnnyén;a‘umﬂs“«' 25,000.00 -

b. Benoficlary. The word “Bensfidany” means Highiand Community Fodaral Credt Unlon (Grodit Unlon), lts successors or assigns, also relarrod to as "Lendar” In
this Ung of Credit Trust Daed. « von s oo o @ i s T - )

¢. Lina of Crodit Trust Dosd. The words "Line of Cradiin'ﬁS‘fDeSd": mesn this Line of Credit Trust Deed among Grantar, Lender, and Trusteo, and induds wihaut
tmbaton el assignment and sacurty interast provisions rolating to the Persenal Property end Rents.

d. Grantor. Tho word “Granlor means any end il persmi v entties axecuting this Line of Credit Trust Doed.

.@. lmprovements. The word *improvements® meand and Includss without iimitation all gxsting and future improvements, fixtures, bulldings, structures, moblle homes
... . alixed on the Real -Propeny, teciites, eddiiona and eimilar conatuction on the Real Proparty. ‘

d “Indobiednese” maans ell priaclpal and Interast payable under the Agreement and any amounts advanced or expandsd by Londsr to

Grantor of @XpONSos incurrad by Trustoe or Lendsr to enforce cbligations of Grantor under this Line of Credit Trust Doad, together with

as provided In this Lina of Cradit Trust Dsad. This Line of Crodit Trust Deed secures aline of credit. The term "Lino of Credi’ means& |

- revolving line of credit which otiipatea Lend haNGe antor in the maximum principal amount at any one time as set forth above until the Agreomen:is
. \orminatod o suspended or it advances are mado Up 1 e maximum crodit imit, 1los with the terms of the Agreement. Funds may be advanced by
- Cradit Unlon, repald by Grantor, end subsesuenty rendvanced by Credit Unlon In eccordance with the Agresmeont. Notwithstanding the amount cutstanding atany ;

- partioutar time, this Lino ol Crodit Trust Deed socurea the total Indabisdness undor tho Agreemant. The unpald balance of the ine of credit undor the Agresment wil:

- romaln in R4l foroe and etfect notwithstanding a zem oumxieirﬂlng’ balance on tha line from tme to tme. Any principal advance undor the line of credit that gxcpeds ho

amount shown abova gs the principal amount of the Agreamant will nl bo securad by this Line of Crodit Trust Deed. The term of the Agreament Is thirty (30) yoars,

g. Lesder.. TMwo:d'Lendm‘meenawgmandmmmuzﬂ:yFedernl Oredlt Unlon, its auCCossors or assigns.

b Nmnal mmmmms 'Pmoml Pmpeny‘ mean a!lequlpmam. fixtires, and other arides of parsonal pmpomj owned by Grantor, now of horoalier atached
... orafiixed to the, Real Property ; togsther with st accossions, pasts, and additons 1o, &l raptacements of, and ol substitutions for, any of such property; and togethes
wiith all proceeds (Including without Emhaton ell lsurence procsads and_rqmnds of prormiums) from any salo or other dispostton of the Property. - : |

=~l.'rm:peny.mwmd-mwvmem@mzymmmmmmvmmmpm. L

| ReatPropetty. The worda “Real Property * mean the ccaparty, inforoats and rights descivad abovo In tho “Canveyence and Grant® sacten.
" & Reletod Documents. e words “Related Dacumanta® maan and includa without imitation &l ndvance vouchars, loan egroomonts, guaranties, sscudty zgroams nts,
mortgages, deads of Lusl, and all other documents, whother row of herealtor axisting, exgcuted In connecion with Grentor's Indebtedness 1o Lender. !

L Rmtn; The word “Renta” moans oft rents, ravernas, incoma, 1ssues, and profis from the Properly financed under an Equity Lean only. _ L
“ THIS- UINEOF CREDIT TRUST DEED, INCLUDIHATHE Aﬁs!éﬂﬁw OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, s
GIVENTO SECURE (Y} PAYMENT.OF THE RIDEETEDNESS AND (%) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE AGREEME! T

“* ANDTHIS LINEOF CR TRUST DEED. THIS LNE ©F CREDIT TRUST DEED IS GIVEN ARD ACCEPTED ON THE FOLLOWING TERMS: |

g

LINE OF CREDIT TRUST DEED N




8.

8.

7.

8.

8.

o inchuding appropriaio sppanls, solong 83 Granmne has notiled Lenderin wilting prior 1o doing 60 and go long 83 Lendars Interasts

rargoe e gy to Lender all o "sécum;dbimhUnac!crédlﬂmmeed"aa’mm‘  end hall's
Apréciant and Ling of Credit Tt Doed. . g e e el o

T
2 p!

g bt R et e
- POSSECSION AND HANTERANCE OF THE PROPERTY.

 Grantor agress that s possostlon undruse:c! the Praperty sha}j’;“va,‘gavmed by tho tollowing provislans:
a. Posseasion and Use. Unloss and until Lender tekes any action unddr pmgmph 17, Grantér may (8) remaln in possession and control of tha Property, and
{b) cperate and manage the Property. The foliowing provisions relate 1o the use of tha Praperty or 10 othor limitations on the Prapserty. et

THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED iN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS {NSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH
THE APPROPRIATE CITY OR COUNTY PLANHING DEPARTMENT TO VERIFY APPROVED USES,

b. Duty to Maintain. Grentor shall malntuin the Praperty in tenantable condition and promptly perform all repalrs and malntenance necesséry to presefve hs valus. '

¢. Hazardoun Substances. Grantor reprosents and warents that the Property navef willl be aé \unb a3 this Line of Credit Trust Deed remalng a llen on the Property, used
for the genaration, menufacture, storage, roatment, disposal, release of threatenad release of any hazardous substance, 63 those lerms 7@ dofinad Inthe Comprehensive
Enmvironmental Respanss, Compensation and Liability Act of 1860, 88 amaendad, 42U.8C. Saction 6601, et seq. ("CERCLA), the Supsrund Amandments and

Reauthorization Act ("SARA"), epplicablo stato lawa, of régulations adopted pursuant 1o any of ihe foregolng. Grantor authorizes Lender and lts agonts to enter upon the

Real Property to make such inspections and 1253 &3 Lender mey deem appropriate 10 detsrmine compliance of the Property vith this paragraph. Ay Ingpections or tests

 madsby Lender shall be for Lendar's purposas only and shallnotbe construgd fo create any responsibility or liablilty on the part of Lendor to Grantor of toany other person.

.. Grantor. aQreos 1o Indemnily end hold Lender harmieas against any and alf dalms and loases resuttng from a breach of this paregraph of the Line of Credlt Trust Daed.
Tris. ebligation to ndemnlly shall survive the paymont of the lndeb!.édn‘as‘s and the satlatacton of this Line of Credit Trust Deed.

Spactically. without imitation, Grantor il Dot remayse, of grant 1o any other pany the right to remove,

3 Ninteance, Westa. Grantor shiali not cause, conduct o parmit eny nulsance nor commit or suffer anystp' or waste on o ™
. products ithout the  prot witan consentaf tender. . ..,

6 Of the Pmpeny or any pertion thereof.
any ‘umbar. minerals (including oll and gas), soll, gravel ar rock

@. Lenders Right to Enter. Lender and its agents and represontatives may entor upan the Real Proporty at all reasa

nable imes to attend 10 Lender's Interast énd 1)
Inspact the Property for purposes of Grantor's compiiance with the tems and conditona of this Line of Credit Trust Deod.

. A :
1. Compilanco with @avernmental Requiremonte. Grantor shall promptly comply with all laws, ordinances, and reguiations of all govemmental authorlties applicable

1o ths use of cocupancy of the Proparty. Grantor may contastin good faith any such taw, ordinance, of regulation and withhold compllance during any proceeding,
In the Property are not lgo‘pardlzbed.

e

© i ey oo Grao 13 post adogue sacur foesoneDly setefscoy 1 LENSE: B cct Lendara Intorest

) Bty to Protact.’ in addition 1o tho'ecis ast i_afé\"above in this section, Grantat shel ¢o el other acts that from the character end uso of the Property gr_areaéonably
- necsssary. o protect and presaiva i Proparty O VT A O BT ‘

INDEMNITY, T

Grantar shall Indemnity Lender and hold Lender hesmless from any and el clalms of ‘ilabll\x\os arising cutot or ln connaction with the Proparty or its use, provided that
euch clalms or iabliides erise cut of acts or crnissions ocw:ﬂng subsequent to the gate Grantor first hods tite to the propary. ; [

DUE ON SALE - CONSENT BY LENDER.

Grantor ehalt not sell, o transler Its interest In the Roal Property of any Interest or part thereof, without the Lender's prlor written consent. A sala, assignmeant, of transler
meena the conveysncs of real proparty or eny right, \ita or Intersst thareln; whether lagal or equitable; whether voluntery or inveluntary; whether by cutright sale, deed,
instaiment sale con! tract for doed, lease-option contract, of by salo, assignment, of transter of any bonsficial Intorest In of to any ‘and trust holding
tida to the Real Property, or by thod of conveyance of raal property Interast. Tranater also includes any change In ownership of more than fitty percent
{50%) of the intsrests of Grantar, However, this option shall not be exarclsoed by Lendor If oxerciea 1 prohibited by federal law of by Oregon law.

LEASES - CONSENT REQUIRED, :

For Equlty Loans sacuted by this Lins of Cradit Trust Deed, Grantor may lease ¢ sublat ho Property. However, Grantor shall not lease of gublet tha Property without

_ Lender's prior wdtien consent which shall notbe vilthheld unreasonably. Lender shall have not mare thet ten (10) days 10 raject any such wansaction proposed by,

~ Grantor, end the yranster ehall be ceemed epproved uniees rejectsd within auch ten {10) day period. Forlines o crodit secured by this Line ot Credh Trust Daed, Grantor
- ‘may notleasn or sublat the Property,- Granior reprasants and ogrocs that the Property witl remaln ownar-occupled. . . . } .

TAXES AND LIENS. .
The following provislons relating to the taxes and liang on the Property aro a pariof ihls Line of Credit Trust Daed.

@, Paymsent. Granior ghall pay whon due betore they become delinquent all taxes, apecial 1axes, assosaments, charges (including water and sewer), fines and

"~ imposhions levied against - or on B nt of tha Property, and ghall pay when dus &ll clalms for.work dane on of for sarvicas rendered of materal fumnished to the
Property. Grentor shall malntain the Property frée of all llons having pric r oqual 1o the Interast of Lender under this Line of Credit Trust Daod, except lor the
- fion of t2xes end aszesaments current but not yet due, except as: otharwise provided In thig Line of Cradii Trust Deed. 1f Grantor objects In good falth to the valldity
;o amount of ony t8x, sgsassment, of relatod flan, Grantor atlts solo oxpenss may, contest p\gvglldlw and amount of the tax, assessment, or lien.

b. Evidence ol Payment. Grentor shall upon deménd fumish to Lender evidence of paymant of the taxes or assassments ahd shall authorize the appropriate -
.. governmental official ip delivet 1o Londer at any tme awriten statemant of ha 12xa3 and assessments against the Property.

PROPERTY DAMAGE IHSURANCE, ;
o follawing provision retating 1o Inauring the Proparty ar & part of this Lin of Cradit Trust Deed.
a. Hslﬁ\enﬁnca of lnaumma Gramor nhallpfocureand ma]maln pollclosof f!}é ]ﬁa@:mgjcé_ with standard exiended coverage ondorsementsona replacoment bass for the
tull nsurable value covering all impravements on tha Real Proparty inan amount notloss than the total unpald balance on tha Agreement, andwith & standard mortgagee
- dlause In favor of Lender. Policies shall be written In _(orm.mnouma.,pcyomgea end bosls reasonably ecceptable to Lendet and lasued by a company of companles
reasonably acceptable lo Lendar. Grantor, upon request of Lender, Wil deiiver 10 Lendér from imo to time the poticles or certiticates 0

: 33L&, Vill 4 dey r 1 Insurance In torm satatactory 0
.Lendsr, Including apulations that coveragas will not be cancelied of qlmln&;hadtwlmput_,at least ten {10} days prior written notice to Lender. .

b. Application of Procosds.. Inthe avant that the Improvemants are ‘damaged or dostroyed by casualty, Grantor shall prompty rostorg the Improvements and Lender shall
- . make the Insurance proceeds avellable 1o Grantor for restoraliol N 10 the following conditionst {a) Lender shall have rensonably determined thatthe Improvements
asthe lmplp\‘lemar‘\{s were in immediately prior o the casualty on account of which such proceeds were pald; {b) Lender
shall have datermined that such net proceods, together with any funds pald by Grantor to Lender, shall be sutficient to complete the restoration; (c) No defaultand noevent
ot tallura which, with the passage ot fime o tha ghvlng of natlce, would constituie a dafauirunder this Line of Cradit Trust Deed shall have occurred; (d) Atthe ime of such
casualty, thare are at least o (2) yoars o the maturlty date of the Note; (e) Lender shall have approved the plans and specifications to be used In conneciion with the
restoration, which approval shall notbs unreascnably withheld, and shall have recaived written evidence, satisfactory to Lender, that such plans and spaclfications have
been approved by ail govemmental and quaal~govemmsnml authortes having jurisdiction and by all ather parsona of entities required to approve such plans and
. specifications; () Lender may raquire that the funds ba disbursad by ltor by a disbursement agent appointed by itin a manner similar o that uliized for the disbursement
. of funds undar a construction loan, Including without Umitation, requiremant of earuneaxs's of architect &% to percentage of complation and the furnlshing of appropriate
mochanics and materialman's e walvers, he frnishing of appropriats bonds and other tems as rensonably raquired by Lendar. Nt procseds in excess of the ameunt

" aan b restored 1o 83 good of better condilon

noceseary to complote the rostoration shall, 81 the option of Lendar, e npplied to the outstanding Indebtednass as & prepayment thereot.

¢. Unaxpired Inaursnce at Sala. Any unaxpired Insurance shn!l“!a&ré‘t“d‘ tha bonalt of, snd pass o, the purchase? of the Properny coversd by ihis Lina ot Crodit Trust

Deed at any trustee’s, or.other sale, held under the provisiona Ling of Gredit Trust Deed, or alany toreciosura sale of such Proparty.

....d. Qrantor's Report on Insurancs, Upon requast of Lendar, haweys! not more than once ayear, Grantor shall furish 1o Lendar a roport 6 each existing policy of
{nsurenco showing: ‘(a) the nams of the lnsufer; (b} the riaks tnaured; {¢) the amount of tha potley:  (d) the property insured, the than current replacement yelus of
auch proporty, and the ‘miannor of detormining that value; and {8) the explraticn date of the palicy. g : . : .

EXPENDITURES BY LEN

DER. , v
ntor falis car 5 it any cvigion of this Lino of Credit Trust Deed, or it ony wglion o procooding 18 commenced that would materially aitect Londar's Interest inthe
openty Lsndor on Grantoe's behalf may, butshall rotbs required 10 pay it such expenses including putnotiimited o txes, Insuranca andmalntenanco costs,andatlenders

5.

e e

wli (a) ba payabia on ve added o the prndpal ioen batarice shd bo payable I ascordence with tho Agreemant.. Thia Line ot Credit Trust Dood also
il gocuro payment of those amaints, s provided forin thia paregraph shalt bo In eddition to any other dghts or any romedies to which Lendor may be entied on
escountol tho dafault. Ary such action by Lendsr shall natbe conatruad as curing ths default 2o as to bar Lender trom eny remedy thet |t otherwlse would have had.

(NG OF CREDIT TRUSTDEED-2




K § - K LN . W e . ‘ B v : B N e Sy .
-~ & Tile, Grantor warrants that (a) Grentor holda oood ond rarketabla iy of record to the Proparty In fos smplo, free ind claer af all iens and encumbancas other than
thooa aet torih I eny pollcy of 1S Inaurarics lasued In Tevor of &F'in any Hite oplnien given o, and tcaptod by, Lender In connoction with this Line of Credit Trust
Dood and (b) Grantor has the full right, power, and euthorlly to executs sad doliver this Lina of Crodit Truat Doed to Lender. G

b, Dotonse of Tiile, Subjoct to tho excaptions In the peragraph sbove, It any, Grantor warnnts and wil torever dofend the ttie to the Property agalnat the lwiul calma

of. all pereons. . in the avent any action of procaeding is commenced that quastioris Grantor's tite or tha !lorast ol Trusteo or Lendar under this Lino of Credit Trust

Doed, Grantor shall dafand the action at s xpenac, ‘Grantor may ba iho ndminal party In such procesding, but Londer shall bo entitled to participata In the ™

procasding and to be répresentod In' the procseding by counsal of s owr chal ‘and Grantor wii deliver, 6r causa to be délivered, to Lender such Instrumants as

may bo requested by it fram time to time to'parmi stich participation, PRATOATER ST s e Tt R e

¢. Compliance With Laws. Grantor warrants that ts ueo of the Property complles with &l exiating applicable laws, ordinances, and regulations of governmantal
euthoritles. - . . . ) -

A He o SIETE AR ~
RS T S g 2 42

12, CONDEMNATION.

LN e Y

“* ' {1ig foliowing provislons relating to procead nbgilri; ‘cand amiGlion &ro & pen 61 thig Line of Crodit Trust Deed, *** "~
2. Appilcation of Net Procoods, If &l or sny part of the Properly Is condemned, Lander shall apply the net proceeds of the award In any reasonably manner necossary
o satisly Grantor's obligatons under the Agreement of this Liné of Credit Trust Doed:  The not procseds of the award shall mean the award after paymont of all
roasonable costa, Gxpensas, end attomey foes necessarlly pald o Incurrod by Trusteo or Lender In connection with the condemnation. Haowover, there shall be no
... chligation to pay Grantor's costs, expansas or ellomey faos from such awar

Gra tor ehall p Y 1 ity Larider in writing ‘énd Grantor shall promptly take such staps as may bo
‘may be'the riominal party in such procaeding, but Lender shalt bo entited to paiticipate in the
’ oico, and Grantor Will delilver or cause to ba dellvered, o Lender suck: instruments as may

rocoeding

nocosgary to dele
_precoading and to bo representad In the procoe:

be " requastod by it from time to Ume to permit suich pertcipat

.13. ., IAPOSITION OF TAXES BY GOVEANMENTAL AUTHORITIES

“Tho toliowing prwis!ona relating Io taxe: o , , ,

f £ Coversd. Ti ] on appiles: () B apaciNc tax Upon this type of Line of Cred!t Trust Deed or upon all or any part

of Credit Trust Dead; (b) & spsdific tax on Borrower which Borrower Is authorized or required to deduct from payments on
Trust Doed: (c) a tax on this typs of Ling of Credit Trust Dasd chargeable against the Lender; and (d) a

: X of y payments of principal ahd interesat ma'dq by'a Bgslfrnwey. ST R :

b. Remedioa. If eny tax to which this Bection &pplies is'enacted subsequent to the

becomaes daflnguent, or {b) contest the tax es provided ebave In the Taxes and

other sscurdty eatisfactory to Lender, ™77 A AR

dals of this Ling of Credit Trust Deed,” Grantor shall slther (a) pay the tax before It
Llens section and deposits with Lender cash or a sufiicient corporale surety bond or

" BECURITY AGREEMENT; FINANCING STATENENTS. |

The following provisions relating to this Line of Credit Trisi Dadd &s & sscurity agresment are & part of thi Line of Credit Trist Doed.

. Sscurity Agrsemant. This wstiumont shall conagiitte & securly agreem 10 the xtant any of the Property constitutes fxtures or other personal property, and
Lender ehall heva ol of the righits of s acured pary under the Unlform Commerclal Codo,” ™~ - e o o
b. Socurily imerest. Upon requast by Lender, Grantor shell exscute ﬂnandrig statoments and toke whataver other action Is requested by Lender 10 porfoct and
continue Lender's securty Intarast In the Rents and Personal Property. In addition 1o recording this Line of Credit Trust Deed In the real property records, Lander
. may, al eny time and without further authorization from Grantor, filg executed counterpans, caples o reproductions e this Line of Credit Trust Deed as a finandng
" sSmtsment.” Grantor shall relmburse Lendar for aff 0:pansas Incurred in perfocting or cantiniiing hig security Interest.” Upon default, Grantor ghall assemble the
) al P ; ’ 308E conwenlant to Grantor and Larider and maks it avaliable'to Lender within three (3) business days alter recalpt
¢. Addresses. The malling addréém of Grahtér {debtor} and the malling address of Lender

. granted by this Line of Credit Trust Deed may ba cbialned {sach 85 raquired by the
... enhe frat paga of ihis Lino of Crodit Trust Boed. ~ :

{secured party) from which Information concerning the sacurlty Interest
Unifarm Commercial Code of the state where the Property is located) are as stated

8. Further Azsurances, Alany Ume, and from U reque ndor, Grantor wil make, execute and dsliver, or will cause to be made, exocutad of

.- - dulivered, to Lendar of Io Lender’s dasignine, and when redusated by Lender, causs'to be fied, recorded, re-fled, o re-recorded, 85 the case may be, at such imes
and In such offices and places as Lander may deom appropriate, any and all ‘auth morgages, deads of trust, security deeds, securlly agreemants, financing
statements, continuation siatemmients, tnatrtiments of further asaurerics, cerlilicales, and other documents as may, In the sole opinion of Lender, be necessary or
daslrablo In order (o effectuata, complsie, porfect, continue, or prosone {a) the vbligations of Grantor under the Agreement, this Line of Credit Trust Deed, and the
Relatod Documents, and (b) the liens énd socurlty iniereats craated by this Une of Credi Trust Dasd on the Property, whether now owned or hereatter acquired by
Granlor. Unless prohibilad by iaw of agreed to the contrary by Lendar in writing, Grantor shall relmburse Lender for all costs and expenses Incurred in connection with
the matiers referred to in this paragraph. : . L T R e e B ' o ) o R

b Attornoy-In-Fact. if Grantor falls to do any of ihe things telerrad to In the preceding paragraph, Lender may do so for and in the name of Grantor and at Grantor's

expense. For such purposes, Grantor hereby Irrevocebls, appolnts Lender as Grantor's allomney-in-fact for the purpose of making, execuling, delivering, fillng,
recording, and doing all other things as may be ne

c ssary o dogirabls, I Lénder's sole opinion, to accomplish the matters referred to In the preceding paragraph.
FULL PERFORMANGE. :

1t Grintor payé sl 1he 1idabledness; Inchiding Without iimitalion eff fiture'acvances, when due and othe

ainces, when du rwida performs all the obligations imposed upon Grantor under this
Ling of Crodit Trust Deed and the Agreement, Lender shall execule and deliver 0 Trustos & roquest for full reconveyance and shall execute and deliver to Grantor
o . aultable statements of termination of any financing statement cn file evidencing Lender's securlly Interast In the Rents and the Personal Property. Any reconveyance

" too required by law shall be pald by Granto, If permittsd by applicabls |

following actions wﬁh raspect to your Agreement under the clrcumslances listed below:

¥ 5 Cmier it TV AR VLOTRGY Mgt T Lo . .
the Lendar may. without further notce terminate your Agresment and require Grantor to pay the

1 any of the follawing happen®s o v '
sarment.. For example, if thare are false statements or omissions on

SUTPRS B R A TR RS SISO S b iy BT TR T e

111 {2)Grantor doas not mest the ropayment torms e . ) ’ o

(3)Grentor's actions o Insstions adversaly atical the cotstersl o Lender'a ighta i elldtoral. For bxample, It Grantoc falle ol malntaln insuranco, pay taxes;
transler e 1o or seli tha eoliatoral, 2t of the collnteral.

. Bubpenaion of Croaii/Asdusti itcnal Geivincos on tha ne of crodit of reduce the credt limit during any poriad In
wiich tha foliowing exdat of osourt v L EY : BEOE T . DN
{1)Any of the circumatances Hiated In a., sbave;

shiadnens dedines significanty beigw Iis predsed value for purposss of the Agreement;

{3)Lendsc reagonably et @ ot be ;  rapayment fal ¥ tha Agresiment due to a matorial change In Grantor's financlal
» alroumatances; R R <

{4)Grantor 18 In default undoer any
* | LINEOF CREDITTRUSTDEED-3




BN (5) Tne maximum annusl percentage rate \inder the Agresment is roachod; "
FEL% %." (8}Any gavernmant action prevents Lendor from impaslng the ann
17, " JEeSintargnt |s loss than 120 eé;ewem of the creditlne, 2 pred :
(7)Lender has baen notfied by government agency it continuoed advances wol

exents. ,
18, . NOTICE OF DEFAULT. T L I
i th event of @ default Undar. Poragropy {4), Borrowar & el have &n cpporiunily “any such dofault within thiryy (30) days atibr notles frem tho holder
. heraat. :Notica ghall be deemed to have bogn givenwhan dapoiis d I e United State: postagd fully prepald, cortified of return recelpl requatted and addresged 1o
Eorrostar al the eddrest listed abave of o such ather nddrezs 88 may be designated by wﬂgzzj' fotice from Bomower. . o o : L

19, ACTIONS UPON TERIINATION. ...

Lo s

in the event the Agreement 18 tarningted, Trustea of Lender, al its option, may, not Mef then ﬁmy'(so) days atter Grantof has been given written natica of the
tomminetion, exercise any ond ot mora of the following rights and romedies, tn additien o any other rights or remedias provided by law. R
2. Poraciosure. With respact to gl or any partof the Bsal Proparty, me’_r_rustqqtgmil,navg the right 1o tqrac;\;ise Sy, notice and sale, and Lendsr shall have the rightto

toreciosa by judicial foraciosure, in elthar casa In aecordancd vilth and to the full exiant provided by applicable law. )

Commercial Cede.: - onoonn

ik

U e Remodies. WIMh 108poct 2 il or any part of e Porsanal Propary, Londsr i v g the ights eiid remadios of & securéd party under the Unlform

¢. Callact Renta. Lendar ehall have tho right, without notlce 10 Grantor, to take pos ago the Property and coliect the Rents, Inciuding amounts past
. due and unpald, and spply the netl proceeds, aver and ghove Lender's costs, agol / co of this fight, Lender may requlre any tenant of

: r, the Grantor Irrovocebly designalse L.ender as
@ : ) Jorse In! g 1 G ) 0f i the same and collect the procaeds. Payments
by tenants or other users to Lendar In response 1o Lendera demand ghall sataly the cbligationa for which tha payments are mads, whethar of not any proper grounds
for the demand existed. Lender may exerciso it rights undor this subparagraph elthor In porson, by agent, or through 8 recalver.

" othor user of the Proporty to make paymonts.of rant or us fees directly 1o Londar. |

. Granior's atormey In fact o sndorse inatrumants racelved in peymen

d. Appolnt Recelver. Lender shall have the rghttohave g on of eny or all of the Property, with the power to protect and preserve the
Property, to cparate tha Property preceding foreciosure of sale, and nc the arty and apply the proceeds, over and above costof the
recaivership, agalnst the indebledness. The recelver may Beive with f by law. Lender's Aght to the appolntment of & racelver shall exist whether of
. notthe apparent value ofthe P,rqpm/'oxcoedsmal by a substantial amount. Employment by Lender shall not disqualify 8 person from servingasa
receiver. S R ¥, : ’ y ’ :

6. Tonancy at Sutlerancs. 1f Grantor rsmalr pq;gxeaglpn\q_i‘hig propeny afier 1he Property is sold ‘aa provided ebove or Lender otherwiea becomes entitied 10
poasession o the Property upan detault of Grantor, Grantof shell become a tenant at suttsrance of Lendsr or the purchaser of the Property and shall, at Lender's
.~ optian, either (a) pay & reazonablo rental for use of tho Property, of (b) vecate the R(eppﬂy.[mn}sdga_\wly upen the demand of Lender. . ) .

¢, Oiher Remedics. Trostee or Lender shall have eny other rig nié&fﬁ?é\;ldei&'ln'bﬂg Uﬁby‘él!‘»_c:re:dlffrugt Deed or the Agreeﬁent or by law.

g. Hotlee of Gale. Lender shall give Granior raasonable notice ol the ime and plece of any public sale of the peorzonal Property of of tha tims afier which any private

sale or other intended dispostion of the Personal Propsry IS 10 1o made, Reasonable notce ghall mean notce given atleast ten {10) day before tha ime of the sale of
dispesiton, Any sale of Persondd Property may be mede In conjunction with ny salo of the Real Poperty- ..+ g

h. Sala of the Property.. To the q;gani pmmmad by,ppp\lsap\g law, Grantol hera'by'wagsé eny and all fghts 10 have the Property marshalied. In exerdsing its rights and
femedios, th Trustes or Lender shall be ireo to aell all or any part ot i arly fogather of soparately, In one salo of 1y separate sales.” Lender ahall b endted 1o
b‘dats.nypubt\cse!eonn“oranywﬁcnotﬁxe?mpeny. B Pt S e e R S

e

[ breach of @ projision of this Line ‘ol Gredi Truat Deed shall n constifute awaver of or prejudice the party's fights atherwise to demand suict
compllsnce with that provision of anykomqrpmv}g\q'q.,_i?.\acnpn ty Lender to puraue any refmady provided In this Line of Credit Trust Daad, tho Agreement, in any Related
Document, or provided by law shall not exclude pursult of any other remady, and an glection to make expondiiures or to take actlo

: n to perlonn an obligation of Grantor
undor this Lin of Crodit Trust Deed attar fallure of Grantor to parform ghall not affect Lendsrs right to declere & default and to exercise any of its remedles.

T aivr by any pany ol a

21, ATTORNEY FEES; EXPENSES.. BT R o » 7
1 Lender institutes any sultor am!bn 10 enforce any of tha lorma of this Line of Credit Trust Deed, Lender shall be entltied to recover such sum as the court my adjudge
reasonable a3 attlomey {oos at trial and on any appoal, Whather of not eny coun action i trwolved, all reasoneble axpenses incurred by, Lendsr whichinLenders
oplnlon are Necossary at any time for the protection of is intereat of the enlorcamant o Its rights shall become a part ol the ndebtednoss payeble on demand and shail

boar interest at the Note rate of dotault rats, whichever 8 nighsr,from the dalo o axpandiure untl Id. Expenses covered by this paragraph Include, without imitation

nhowever subject 1o any lmits undar appiicante law, Lenders atomey leas whathst of rotihere s a lewault, including attorney fees for bankruplcy proceedings {including
efforts o modily orvacate w;ﬂ‘\lm{ﬂaﬂﬁ slay or lrdqncﬁm);,aw_s end .any,anﬁg\pmad poat-jucgemont colfection services, the cost of searching records, obtalning tite:
... repona (including foreciost parta); guniaye aports, appreleal feas, e thaurancs, and fe3 for the Trusteo, o tha extent pormitiad by applicabla lee. Grantor also
will pay, any court costs, in on i all other suma, cavidad by l& e event of foraciosure of thls Line of Gradi Trust Deed, Londar shall bo endtied 0 rocover lram
. Grantor Lendar anorey io s smontn necessaril i Léndor in pursuing such foreciosura. EER R

*Trusie shall havo all of

23, POWER AND OBLIGATIONS O TRUSTEE

I

S ftioing rosana g 1 15 pvis and obls st Tikto s pat o Uno ofCred Tust Dooc.

. Powet of Trusted. n uddmén 1o all powers of Truste arising s & matler of la¥, Trustes shell have the power to take the following actions with respect to the

Property upon the request of Landor and Grantor: (@) joinin pfepa:\ng and fillnig & map or plat of the Real Property, including the dedication of swreets or other rights
- o the public; (b) Join in granting a0y, eazement of creatng Gy rasiriction on tho Real Proparty; and (€) leininany subordination or ather agreement gitecting this Line
gt Cradit Trust Deed o7 the intarest of Lander under s Ling of Credit Trust Degd... !, . O ' . A

b. Obligations 1o Noﬂ!y'l’ruam ahall ot be ohiigated 10 notty any oter party 61:ﬁ‘pend\'ﬁ§ salo under any other trust

deed ot tlen, or of any action or procaeding in
which Grantor, Lendor, of Trusteo shall be 8 party, untass the action of procesding 1s brought by Trustee. '

©. Tmt\an.' Tn:\atéé ghail moot ol qualmm oqulred fot ;T'iﬁ\s.l‘t:{e‘ ﬁnﬂgr;ébﬁiidébié‘aﬁie lé;;v.: In addition ta the rights and femédles set forth above, with respect 1o al)
. erany part of the Property, he Trusteo shall have the right o foredions by notice end sale, and Lender shall have the right 10 foreciosa by judicial foreclosura, in

elther case &, accordance with and to the full oxm'mp’roymrzdby‘gppuqqmevl@w.j R

d. Succwsorfrmmc. _Lender, 8t \.qqde‘ra.apnqn,.may from ime to tme appainta successor rusteo 10 any Trustee appoinied hereunder by an Instrument oxocuted
end acknowtedged by Lénder and recorded inthe offica of the Recorder ol ihe County whare the property \s now located. Thu {nstrument shall contaln, In addition to
@l other matters required by siaie {ew, the names of the origingl Lender, Trustes, and Grantor, the book and page where this Line of Credit Trust Deed s recorded,

end the namo and address of the successor truston, and the ngrument shalt be axecuted and acknow! dged by Lender or 11s successors In interest. The succaessor

trusteo, without conveyancd of the Property, shafl gucoasd to all the Wi, powers, and dutias conferred upon the Trustea In this Lina of Credit Trust Deed and by
... applicable taw, . This procedure for qugqpmpm of Trusing ghalt govem to the oxclusion of all other provisions for aubstitution,
@. Salo by Trustee. Whon tho Trustse sella pursuant to tho powers prov od, Trustao shalt apply he procaods of sate to payment of (1) tho oxpensos of sale, Including
., - 1ho lawhd fees ol the Trusted and the roascnebla fees ol Trusige's BIDNOY, (2) the obligatans socurod by this Trust Deed, {3) to ali porsons having recorded lians
subsaquant to the Intarest of tha Beneficlary and the Trist Dtd 83 ihelf Interast imay appesr In ths order of thele pilorlty and (4) the surpliis, If any, to the Grantor orto
his sucsessor In Intsrest entitiad to such aurplus. : ' s

+ fotica of default and any notice of aals to Grantor, shall b Iri writing and shall bo eftectve
d States mail first class of regisiered mall, postege prepald, directed to the
g Credit Truzst Doad by giving tormal written notice 1o the
other partos, & L » ! { foreciosure from the hotder of &Y Yieri which has priorty
over this Ling of Credit Trust Dood shall be sant to Lendars sddrens, 3 thown near the top of the first page of this Line of Credit Trust Dead. For notice purposes,
Grantor egress 1 kaep Lendsr and Trustes Informad a:cmuméa'ot'arénmra‘wrmnl'addroaa‘.' R TS e
LINE OF CREDIT TRUST DEED - 4 R e T
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_@. Amendmsata. This Line of Gredit Trust Deed, togathar with eny Flolata

maliors ot forth in thia Uns of Cradi Trust Da

d Documarnts, constitutos the 'evn!Jre Ondera(nndlnq and agresment of the parliss s lo the

. No altsraton or amendment of this Ling of Crodit Truat Deod ahall bo effective unlass given In writing and signed by

"5 the party of partisa sought to be chemed or bound by the alteration or amondment. . .

b, Annual Reports. Grantor shall furnloh to Lendar, upon request, a
dotall s Lender shall require. “hst cash profit° shell moan all cas

Property,’ . S

‘6. Appileable Law. This Line of Crodh Trust Deed has bosn deliverad 1o Lender and acce
. be govemed by and conatrued i eecordance with the lews of the State of Oregon.” . -

d. Captien Hoadings, Caplion haadin,
of this Line of Credit Trust Deod.,

@. Entirs Agreement, The paries agres that the Agrooment, Line of Crodit Trust

,‘nlaimv\‘jéh\ of nal cazh pfoﬂ( rocelved from the Property durlng Grantor's pravious fiscal year In such
reoa!p;a f(om the Property less alf cash expenditures mada In connection with the operation of the

ptad by Lender In the State of Oregon. This Uine of Credit Trust Daed shall

98 In this Line of CrodllTrus( Daad‘ ara for wnvenianca purpasas only and are not to be used 1o Interpret or define the provisions

Doed.' and subsequent advance vouchera from Lander 1o Borrower, are the entire

egreemant batwoen the parilea and supersode any prior agresmenls batween Borrower and Londer relating to the Property.

1. Morger. There shall be no margor of the Interest or osials crosted b

y thia Line of Credit fmsl Deed with any other Interest or estate In the Proparty at any time held by

or for the beiefit of Lender In any capaclly, without the wrllten conaent of Lender.

9. Muitipls Pariles. All obligations of Grentor under thia Ling of Credit Trust Deed shall be
Grantor, Thia moans that each of tho porsens slgning below s responalble for alf oblig
into the powars of any of the partlss or of the olficers, directors purlners, or agonts acl

Joint and several, and all relerences o Grantor shall mean each and every
ations In this Line of Credit Trust Dead. i Is not necessary for Lender 1o Inquire
ng or purparling to act on bohal! of Grantor, and any Indebledneas made or

created In rellance upon the professed oxsrclss of such pawors ahall ba guarantosd under and sacured by this Line of Grodit Trust Doed,

h. sovinrsblllly. ifa courtal compaiem jurlsdlctkm finds
such finding shall not ronder that provision Invalid or u
other respects ehali remaln valid end enforcoabls, -

wny provision of this Llna of Credit Trust Deed to be Invalld or unenforceabls as to any person or clrcumnstance,
nenforcesble as to any othor parsons or drcumstances, and all provisions of this Ling of Credlt Trust Desd In af

l..s s and Aseigne, Subject to the imitatlons stated In this Line of Cradit Trust Daed on transfer of Grantor's Interest, this Line of Credit Trust Deed shall be

binding upon and Inure 1o the benefit of the partias, thalr BUCCOBEDTS, :
Lender, without nolice to Grantor, may deal with Granlor's successors with relerence 1o this

‘and assigns. If ownarship of the Property becomas vested In a person other than Grantor,

Line of Gredit Trust Deed and the Indeblednass by way of lorbearance or

" oxtension withoul releasing Grantor.frem the ebligations of this Line of Credit Trust Doed or Hlabllity under the indeblednoss.

1. Time Is of the Eessnce, Time !eix of tho cesence In the performance of this Line of Credit Trust Dead.

k. Walvor of Homsstead Exemﬁudln; Gruﬁ!br horeby reloasas and
Indebtednoss secured by this Line of Gredht Trust Dead,

wm’amz tlghts and benahls of the homestead exemplion laws of the Stale of Oregon as o all

fORANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS LINE GF GREDIT TRUST DEED, AND EACH GRANTOR

oy Colpe

CALVIN MARTIN .

- wodligailaiten.

NICOLE R. MARTIN

STATEOFOREGON =~ ) =
Countyof Klamath .y oo

;ﬂ. DIVIDUALACKHQWLEDGME_NT .

James Calvin Martin and

' Qn the 0 dayof M.Nf('j\ ;1895 ' before ma lhe undersigned Notary Public, personally appeared_Nicole R. Martin ;
lmown to mo to be sald Individusat that executed the Lina of Credit Trust Desd and acknowledged the Line of Credit Trust Deed to be the free and voluntary
- act of hissr will, by authorlty of statute, for the uses and purpoges theréln mentlonsd, and on cathi stated that he/she was authorizad to executs this Line of

Credit Trust Deed and In fact oxecuted the Line of Credit Trust Dead.

OFFICIALSEAL. .~
. SANDRAHANDSAKER
NOTARY PUBLIC-OREGON -
2~ COMMISSION NO. 026179, . |
MY COMMISSION EXPIRES JUL. 23, 1e07} -

Dnden Hrandsakor

Klamath Falls, Oregom

{olagy Public In and for the State of:

wMy'cammlsslon oxpires:_ 733 -5 ]
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" Ganeliciary

3 F_A{far‘mcord:n:g Return o (Hamw, Addres, Zip);

" UINE OF GREDIT TRUSTDEED 6

STATE OF OREGQON,

County of Klamath
I certify- that the within Instrumsnt

was receivedforrecordonthe__4th day of
‘ April , 1995 , al

11:16 o'clock A .M, and
recordedinbook/reel/volume No. M95 __on
page 8177 or as [es/lile/
Instrument/microfitm/reception
No. 97567 ___, Recordof_Mortgages
of said County. '

' Witness my hand and seal of
Countly afflxed.

" SPAGE RESERVED.
LT T roR
' RECORDER'S USE

AV

ﬁernetha G. Letsch, County Clerk i

Ureeso.oo



