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'THIS TRUST DEE. de
3, +hOYD D.  THOMAS and KAR -

i o Y Y\'\ L A : . : as Grantor,
TUASPEN TITLE & ESCROW;“INC.: ™ R e as Trustee, and

.1, as Benefictary,

» Gzantor iirevocablx rants, 'Izag‘x'ggins" sells gnd:é::&r»i;éys to trustee in tn."zst,‘wit‘h_power of sale, the property in
;Klamath — County, Oregor;, describ -

S}eeuLégal Descriptivo"‘nﬁ" 'at‘.'taéhédblh‘e_yre;tkdIangi"nga‘rked Exhibit "A" and by this
/rerf‘grgn’c‘e‘- ,n_;gdefg‘;part.-‘hej:e_o‘f» as though fully set forth herein....«

P

together with all and singular the teqainqn(s, hereditaments and appurfenances, and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, jssues and profits thereof and all fixtures now or herealter attached t6 or used in connection with

the property. S “;,’ o R EET TR :" o T L ’
FOR THE PURPOSE OF SI::Q_URING‘PERF ORM ANlcE,;ofieag:h agreement of grantor herein sontained and payment of the sum

. TWENTY ONE THOUSAND and NO/100 =775 i ot
e "(.$21 fOQ,U . 00) LT T “Dollars, with interest thereon according to the terms of a promissory
th, payable.to beneticiary .o order.and made by grantor, the #inal payment of principal and interest hereof, if
; N } Bl oL .

‘nqt"sqdner paid, te be due and payable maturity *Of.; note.... .19

— e -

“rhe date of maturity, 6i',‘ih“ell"débff’?sé,é:xiré’dtby ihfé'iﬁsi‘r\umeﬂt‘\ is tﬂé;dafa,“sthtéd»above,‘on which the final installment of the note

becoiios dide and payable. Should the arantor either

PCOMICS ) hould ' ) agree to, attempt to, “or actually sell, convey, or assign all (or any part) of the prop-
erty or all {or any'pnrt)'ol drantor's interest in it without first obtaining the written consent or approval of the beneliciary, then, at the

beneiiciary's option¥, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-

coms immediately due and payable. The execution by granfor of an earnest money agreement®* does not constitute a sale, conveyance or

assignment.
To protect the security of this trust deed, grantor agrees:’”

1. To protect,.prese:vg,and. ‘maintain,the,propedy‘in good comi}'tiodand .repair; not to remove or demolish any building or im-

provement thereon; not to commit or. ‘permit eny waste of the property. .. - e - :

" 2..To complete or restore promptly and in good and habitable -condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due . all costs incurred therefor. )

. 3. To comply with all laws, ordinances, regulations, covenan?s, conditions and. restrictions atfecting the property; if the beneficiary
so requests, fo join in executing. such tinancing statements, pursuant 'to the Uniform Commercial Code as the beneficiary may require and

to pay for filing same in.the proper. public oifica or offices, as well as, the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by ths beneficiary. e ]

4. To provide.and continisously. maintain insurance on the buildings now.or herealter erected on the properix aéainst Igss or
damage by fire and. such other ‘hazards as the beneficiary may. from time to time require, in an amount not less than $1nurabe\{
wrilten in companies acceptable to ths beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall {ail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the éxpiration of any policy of insurance now or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be appli

ed by beneficiary upon
any indebtedness secured hereby and in'such grder as beneficiary may determina, or at option of beneficiary the entire amount so collected,
or any.part thereol, may be released to grantor. Such application’or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice: * C el
... 5,.To keep the property Iree #rom construction liens and ‘fo ‘pay " all taxes, assessments and other charges that may be levied or
assessed upon’ or against the property ‘before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor {o beneficiary; should the: grantor fail to ‘make payment of any taxes, assessments, insurance premiums,
liens or. other charges payable by grantor, aither by direct payment or by providing beneficiary with funds with which to make such pay-
ment,; beneliciary may, at its option, muake payment ‘thereof, and the -amount so- paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described ‘in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore ‘described, as well ‘as the grantor, shall be bound fo the same extent that they are
Bound for the payment of the “obligation herein described, and’all such payments shall be immediately due and payable without notice,
and the nonpaymerit thereof shall, at’ the option’ of the ‘Beneticiary; render ‘all sums secured by this trust deed immediately due and pay-
- able and constitute a breach of ‘this frust deed.” = B B
o g, To pay all costs, fees and expénses of this frust including the cost of title cearch as well as the other costs and expenses of the
¢rustes incurred in connection with or in’ ‘énio'rcin‘g?this ‘obligation and trustee’s and atiorney’s fees actually incurred.
.- 4. To appear-in and defend ‘any action or proceeding rurporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit; action or proceeding in which the beneficiary or trustee may appsar, including any suit for the foreclosure of this deed,

to pay all costs and expenses, including evidence of title and the beneficiary's or srustee’s attorney's fees; the amount of attorney's fees
mentioned in this paragraph 7-in ‘all-cases shall be fixed by the ¢rial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such -sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney's fees on stuch appeal.” vt L e G : - .
It is mutually. agreed thaty  sie vl B g ;
8. In the event that any portion or all of the ‘property shall be taken under the right of eminent domain or condemnation, bene-
ticiary ‘shall have the-right, it it ‘50 elects; to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustea hareunder must ba &lther an attorney, who is an active member of the Oregon State Bar, 2 bank, trust company
or'savings and loan association anthoiized to'do busingss under the faws of Qregon or the United States, a title insurance company authorized to insure title to real
property of this state, its sub;\d!ariés;‘aﬁiiiaxgs;' agents or birenches, the United States or 2ny agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.
CWARNING: 12 USC 170143 regulates and may prohibit exercise of this oplion, ' o

**The publishet suggesis that such an agreement address the'Isstia of eblainidg hﬂhéﬂciaiyfs'i:onsem in complete detail.

al

STATE OF OREGON,

County‘obf ICIEDI
I certify that th

i e e S L
\BPACE RESERVED .10 - B . gicdock ..M., and recorded
VRoRTY 4 in 1/volume No. ..on
RECORDER NSE.. " page ....or as feefHile /instru-

~Record of ... i Of said County.
B ‘Witness my hand and seal of
: ‘Ccunty.afiixed‘.‘ : -

e RALR  STREED. o e
KLAMATH FALLS, OR..97601
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which are in’ excess of the axﬁédhi required. to: pay ailv r;ziéénnbié’ ébsfs, éxpérises va’,nd 'attotﬁey's-fééévnecessarily paid or incurred by éranior
‘in such proceedings, shall be paid ;ktp_bene.ticiary;and applied by it first ,ﬂupon‘an'y reasonable costs and expenses and attorney’s fees, both
in the frial and appellate courts, necessarily paid or incurred by beneficiary: in such proceedings, and the balance applied upon the indebted-

_ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such -instruments as shall be necessary

“in obtaining such’ compensa?ioh,fpromptly upon, benefticiary’s request. - - . . o
JL5l7g At any time and from ‘time fo fime upon written request of beneticiary, payment of its fees and presentation of this deed and
the note for endorsament (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to ‘the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any,subordx'nation or other agreement aifecting this deed of the lien or charge thereof; {(d)
reconvey, without warranty, all or any part of the property. r in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters of facts shall be conclusive proof of the truthiulness thereof. Trustee’s
{ees for any of the services mentioned in this paragraph shall be not less than $5. '
10. Upon any default by grantor hereunder, beneficiary may. at.any time without notice, either in person, by agent or by a receiver
- to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or.any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, Jess costs and expenses of operation and collection, including recsonable aftorney’s lees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.
) 11, The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of tire
and other insurance policies or ‘compensation o i damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any i hereunder or invalidate any act done pursuant to such notice.
12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s performa
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may. elect to proceed to loreclose this trust i i rigage or direct the
trustee to foreclose this trust deed by. advertisement and sale,. or may direct ‘the trustee fo pur remedy, either at
law or in equity, which the behefiéia?y _may have. In the 'eyent,"th‘e‘beneticiary elects to foreclose by a ¢ and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-

r s ‘and 'place of sale,’ give‘not_ice" thereot as then required by law and proceed

nce of any agreement hereunder, time

tion secured hereby whereupon the' trustee shall tix the ‘fime
‘to foreclose this trust deed in'the manner p’roi'ide'd‘imORS 8§6.735 10 86.795. :

e 13, Alter. fhe'tmsl‘ee‘has’cdmmehoedxf foreclosure’ by advbrtisam‘aﬂt*and sale; and at any time prior to 5 days before the date the
trustee conducts the sale; the grantor or any o i ORS 86.753, may cure the default or defaulfs. If the default
consists of a failure to pay, when due, sums secirred by’ the trust ‘deed, the detault may be cured by paying the entire amount due at the
time of the cure other ‘than such ‘portion as would not then be due tiad no default occurred. Any other detault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eifecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust.deed r. with siee’s and attorney’s fess not exceeding the amounts provided by law.

s 14y Otherwise, the sale shall’ he date and at the time and place designated in the notice of sale or the time to which
‘ihe sale may ‘be postponed as provided by law. The trustée may sell the property either in one parcel or in separate parcels and shall sell
‘the parcel or parcels at auction to the highest"bidder ior*cash,;payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the: property so sold, but without any:covenant or warranty, express or implied. The recitals in the
deed of any- matters of fact?shall’be conclusive ‘proof of the “truthfulress thereol. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.’ 0 - F. R 1 DR

2 15. ' When trustee sells ‘pursuarit to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, ‘including the compensation of the trustee and a reasoriable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3 ) to all persons having recorded.liens‘subsequem‘ {o the interest of the trustee in st deed as their interests may
appear in the order 'of their priority and (4) the surplus, if any, to' the grantor )

! to il or fo any successor I i d to such surplus.
':16. Beneficiary may from tims to time appoint & suCcessor of 'SUcEessors to any tr

: ) 4 : wstee named herein or to any successor trustee
appointed hereunder. Upon such appaiﬂtmer;t,‘ahd -withouf conveyance to the successor trustee, the latter shall be vested with all title,

powers and -duties conferred ‘upon’any trustee ‘herein fiamed or appointed hereunder.” Each such appointment and substifution shall be
made by written instrument ‘executed by beneliciary, which, whien recorded in the mortgage records of the county or counties in which the
property is situated; shall be conclusive prouf of ‘proper appointment of ‘the successor trustee.

AR VR ¥ custee accepts this’ trist ‘when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto 'of pending sale wnder ‘any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustée shall be a party unléss such action or proceeding is brought by trustee.

. The grantor covenants and agrees to and with ths beneficiary and the beneiiciary's‘successor in interest that the grantor is lawfully
‘seized: in !e'g‘simple of the'teal"‘prqpérty‘gnd has a‘yglfd,:unéjrzcumbe;éd ‘title thereto ;

‘and that the grantor will warrant and. torever. defend the s:amajaéaihﬁlt all persons whomsoever.
The grantor warrants that the proceeds of the loan .represented by .t

he above described note and this trust deed are:
(a)* primarily for grantor’s, personal, family or household purposes (see Important Notice below),

.. (b) tor an organization, or ( even. it grantor is a natural petson) are for business of commercial purposes. :
. This deed applies o, inures:to the bensiit of and binds,a]l .parties hereto,. their. heirs, legatees, devisees, administrators, executors,

pefsonal representatives, SUCCessors and_assigns, . The term berneticiary shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named.as a beneﬁciary,hereim e naie g
' I'n construing, this trust deed, it. is understood. that the grantor, frustee and/or beneficiary may each be more than one person; that

it the context so raquires, the singulans'hall,bé taken.to mean and include the plural, and . that generally all grammatical changes shall be
made, gssumed and implied to make. the provisions hexeof»applyvequally to corpor&tions‘and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IFAPORTANT NOTICE: Delete, by lining’ out, Whicheve_r‘ wgr’rmf-fy {a} or {b} is
not applicable; if warranty (o) is opplicable and the beneficiary is a creditor
as such ‘word is defined in the Truth-in-lending Act and Regulation Z, the
tienaficiary MUST comply with'the Act-and Reguistion by making .required
disclosures; for this purpose uso-Stavens-Nass Form No. 1319, or equivalent.
i compliance with the Act is not requ‘r‘cd,}disregqrd,ihi;_npﬁce.

 STATEOF OREGON, County of ... KLamath
’ . This instrument was acknowledged before me on

yyd D. Thomas and Karen T. Thomas

his instrument was acknowledged before me on .....

L

T R

OFFICIAIOSEAL -
\ MARLENE T..ADDINGTOR
) NOTARY PUBLIC - OREGON
COMMISSION NG, 022238
TR COMMISSIN EXFHIES & AP 22,1097

¢
FlagrppgiemnQulEtieis

] L ) : 22
: y commission expires March 22,

, g;npgsr“roa‘fsmt RECONVEYANCE (1o e utad only whan chligations have baen paid.)

e T DR L L reeamiann ..,'Turusjig‘a .

The undersigned is the ledal owner and holder of all indebledness oturod by the foredoing trust deed. All sums secured by the trust
deed have been fully paid and satistied, You horeby are directed, on payment to you of any sums owing to you under the terms of the
¢rust deed or. pursuant {o statule, to-cancel all avidences of indebiedness secured by the trust deed (which are delivered to you herewith
,togcﬂ‘xeriwi‘tllr _ffggf{ff#gt deé??)‘:?n# to reconvey, without warranty, to the parties designg&d by the terms of the trust deed the estate now
held by vou usnder thé,Samg.'M}nﬁlte’éépvjéyé’néé and documents to . : A

Do not lose or deitioy this Trust Deed OR THE NOTE which if secures. -
Both must be deliverad to the trustes fo+ cancellation hefore = - ¥

reconveyarca will e inade.
con a8 WRAER LY

Beneficiary

|

R i ey




A tract of Jand situated in the NEQ1/4”of~the NE 1/4 of gection
10, Township 39 South, Range 9 Easttoi the willanmette Meridian,
in the County of Klamath, state of Oregon. more particularly
described as follows:: _ : S

Beginning at an iron pin which lies North g9 degrees 40' East a

distance of 30.00 feet and North 1 degree 02' West a distance of

g876.9 feet from the jron pin which marks the intersection of

4th Avenue and 4th Street-of‘Altamont Acres which point of
intersection,is‘alsofthe»Scuthwest corner of the NE 1/4 of the
NE 1/4 of gection 10, Township 39 south, Range 9 past of the
Willamette»Meridién,‘and running thence North 89 degrees 40"
past a distance of 132.5 feet to a point; thence North 1 degree
02' West a,distance;ofv7l.5_£eet to a point; thence gouth 89
degrees 40° WestJa'distance of 132.5 feet to an iron pin; thence

'south 1 degree OZYQEast‘a_distahce;df 71.5 feet, more or less:
to the;pointfof,bggipniﬁg,;saidvtractyi he 1/4 of the NE

1./4 of SeCtion lOyTTownship‘39 Southglaangeys of the

. willamette Mer'diaﬁ)gSoﬁéti referered to as EBzell Tract No.
29, ”Q ,,aﬂf,“‘“‘"" ik . .

" copE 41 MAP ~';39\0\9516A§‘z 1, 1000

STATE OF OREGON: COUNTY OF KIAMATH: s5.
Filed for record at r.equestvo_‘f . As én Title éo
of . fpcil. D,19_23 Coat 11317

4

_M9%5

= : the
— _o'clock A M, andduly recorded in Vol.

__ Morteages on Page 8

.

Bemetha G/ , County Clerk

. FEE $20.00 a5\

: By.

v/

gt_;(» ﬁjﬁ}ﬁ‘ :" :




