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" “rHIS TRUST DEED, made this ...SEQ. ...day of A%?rllvﬁi bt Pag}g
Douglas. E. Adkins and T ins, husband and wife

ey Cersanasrasseranty PR r R PP er gy

as Grantor, I TitI? & Bscrow..- Inc,

; -2 T I \eaeiianvoisaianinas , as Trustee, and
Fred A. Iewis and Marian E. Lewis, Trustees under Declaration t, dated
‘August 11, 1975 T i

as Beneficiary,

; U wrrwEssETH:
Grantor irrevocably. grants, b&xfg:ains, sells and conVeys to trustee in

corny trust, with power of sale, the property
Klamath: cvriomeriineCotnty, Oregon, described as: -

Sy 77‘.D'es'i:rvipti6n: of- réé‘.t[‘}‘j;irbpefty attached hereto as Exhibit "A"

k together with all~__and»singul'nr the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now “or “hereafter dppertaining, and the rents, issues arid profits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. L . : . ;

FOR THE PURPOSE OFSECURING PERFORMANCE of,ei_xph agreement of grantor herein contained and payment of the
~Hundred Thousand and no/100th " ($200,000.00)

oo g e e . Dc‘a‘!lar’s,wwx;t"h iﬁtqrest thereon according to the terms of a promissory
i en date herew th, payable to be ficiary or order and made, _byﬁ\grgntqr,\?e final_payment of principal and interest hereol, it
not sooner paid,. to be due and payable........ March 3 . . 9/ 2005

; it t secured by this instrument is the date, stated above

The date of maturity of the debt
becomes. due and payable. In the event the within described property,
sold, conveyed, -assigned- or. alienated: by the ‘grantor withoud
then, at the beneficiary’s option, all obligations secured by this
herein, shall become immediately due and payable. . k.

, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
tirst having obtained the writien consent or approval of the beneficiary,
instrument, irrespective of the maturity dates expressed therein, or
To protect the security of this trust deed, grantor 8grees: "« ooy .
1. To protect, preserve and maintain said property in good condition granting any’ easement or creating K 4 )
and repair; not to remove or demolish - any building or improvement  thereon; subordination or other agreement affecting this deed or the lien or charge
not fo commit or permit any waste of said property. : thereof; (d) reconvey, without warranty, all or any part o‘ilthc property. The
w9 To complele “or restore ‘promptly "and " in good “and workmanlike = drantee”in’ any” reconveyance may be described as the “person or persons
mantier any building or improvement which ‘may  be constructed, damaged or ‘lcgally entitled thercto,” and the recitals therein of any'marlers or facts shall
destroyed thereon, and pay when due all costs incurred therelor. : . be gonclus«ve' proo{ ‘of the truthfulness thercof. Trustee's fees for any of the
. 3. To comply with all faws, ordinances, regulations, cavenants, condi- ~ SSrvices mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said properiy; il the beneliciary . 5o requests, to J.. 10, Upon any delault by grantor hereunder, beneliciary may at “any
join in executing such financing stutemeris pursuant to the Unilorm Commer- time - without  notice, cither in persor, by agent or by a receiver ‘to be ap-
cinl Code as the beneliciary. may requi ecand to: pay lor filing same in the .~ pointed :by: a 'court, and without -redard o the adequacy ol any security for
proper public ollice or oflices, a8 well as-the cost of all lien scarches made the indebicdness hereby secured, enfer upon “and take possession of said prop-
by tiling ollicers or searching agencies as may be. deemed. desirable by the .erty or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. g : e A SRR e T - o jssues and. prolits, including those past due and unpaid,; and apply the same,
o provide ‘and continuously maintain insurance on_the buildings less costy and expenses of operation and collection, including reasonable attor-
now or herealter erecct(ed on the said premises against loss or damage by fire :,-x_cy's fees u%on any indebtedness secured hereby, and in such order as bene-
and such other hazards as ot g r ime (o time require, in iciary may determine.
an amount not less than sThgﬁi“é’Biénd{’éﬁﬂé 1 :

b § 3 iy Wrilten in 11. The entering upon and taking possession of said property, the
companies acceptable (o the beneliciary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered toithe ‘beneficiary, as;soon, as insured;.-. - insurance -policies or compensation or awards for any taking or damage of the
it the grantor shall iail for any reason to procure any such insurance .and o - ‘property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary - at least fifteen days prior. to ‘the expira-

2 1 ¢ A a exp .. .waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or - hereafter placed :on.'said -building: ursuant fo such notice. -
the beneficiary may procure the same at.: grantor's : expense. The, amount::

any restriction thereon; (¢) join in any

. . . om0 12, Upon: defauit by grantor in pa ment of any indebtedness secured
collected under any fire or other  insurance - policy may. be applied by benefi- - ‘poropy o inp:is perlormany;:egol any agrpee’x,nent hereun{ler, time being of the
ciary upon any. indebtedness secured licreby. and jn-such-order as:beneliciary. . siance with respect to such payment and/or perlormance, the beneficiary may
may determine, or at option of beneliciary the entire amount ‘sa collected, Or - | fuglare’ all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor, Such application or release shall (000 the beneliciary at his election may proceed fo loreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any | [, equity as a morlgage or direct the trustee tc foreclose this trust deed by
act done pursuant fo such notice. T 3 ’ : advertisement and sale, or may direct the trustee to pursue any other right or
5."75 keep said premises free irom construction liens and o pay all [ Gumedy, either at law or in equity, which ths bencliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon. of the beneficiary elects fo foreclose by advertisement and sale, the beneficiary or
against said property before -any part of such taxes, assessments - and other [ p. grustee shall execute and cause to be recorded his written notice of default
charges become' past duc ‘of delinquent and promptlydeliver receipts therefor Lo pic efection to sell the said described real property to satisly the obligation
fc beneficiary; should the: grantor lail to.make payment of ‘any taxes, assess-. gicui.d hereby whereupon the trustee shall lix the time and place ol sale, give
ments,  insurance, premiums, .liens or other chardes payable by, grantor.. either . ofice thereol as then required by law_and proceed to foreclose this trust deed
by direct payment or by _providing ‘Beneticiary .with, tunds_with which’ to_1" i1 the manner provided in ORS 56,735 to 86.795.
make' such payment, beneficiary may, at its option, make payment thereol, | 13. Affer the trustee has commenced foreclosure by advertisement and
and the amount so paid,. with interest atithe raie set’forth in.the note secured  ita and at any time prior to.5 days belore the date the trustee conducts the
hereby, together -with - the obligations . described in paragcaphs 6. and, 7 of this sale, the grantar or any other person so privileged by ORS 86,753, may cure
trust deed, shall be added o and become a part of the debt secured by this  (no detault or delaults. 11 the delault consists of a lailure to pay, when due,
irust deed, without waiver of any. rights arising from’ breach of any of the g secured by the trust deed, the delault may be cured by paying the
covenants_hereof and lor such payments, with inierest as aforesaid, the prop=  entire amount due at the time of the cure other than such portion as would
erty hereinbelore desczibed,. as, well - as the. grantor, .shall - be. bound-to.the . pnop then be due had no default wccurred, Any other delault that is capable of
same_extent that they are bound ‘for :the® payment of the obligation herein " puing cured may be cured by tendering the perlormance required under the
described, and all such payments shall be xmme:vl:atelybd‘qe‘and payable with- ' opfigation .or trust deed. In any case, in addition to curing the delault or
out. notice, and the nonpayment thereot shall, at the opiion of thé beneliciary, " gofnults, the person ellecting the cure shall pay to the beneliciary all costs
render - all .sums secured. by. this frust.deed immediately due and payable and:*.pnd- expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . oo e Ll .. together. with' trustee’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, lees and expenses of tkis trust including the cost - py'law, .. '
of title search as well as the other 'costs ‘and 'expenses‘oi the trustee incurred’ T 4. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . ' ‘, . o ', . be postponed as provided by law. The trustee may sell said property either
7..To appear in'and:defend any action or proceeding purporting 10"’ in’one. parcel or in ‘separate parcels and shail sell the parcel or parcels at
affect the security. rights or powérs: ol beneliciary or trustee;’ and, jn:any.suit; <" auction to . the highest ‘bidder for cash, payable at the_time ol sale. Trustee
action or proceeding “in which: the beneficiary or. frustee may appear, including’ . shall, déliver to the purchaser its deed in form as required by law conveying
any suit'for the foreciosure ot ‘this deed, to"pay all “costs ‘and éxpenses,” in- °  the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustee’s attorney's fees; the . plied. The recitals in the deed of any matters of fact shall be conclusive prool
amount ol attorney’s ices mentioned.in this paragraph:7 in all cases shall be ' of the truthfulness thereol., Any person, excluding the trustee, but including
lixed by the trinl court and in the event. of an appeal Irom any judjment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor lurther-afrees fo pay such sum as the ap- 15, When frustee sclls pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneficiary’s or frustee's atior- shall apply the procecds of mfv to payment ofo(l) J:c expenses of sale, in-
ney's lees on such appeal. S : . . cluding th;-"comprgmﬁg? ‘nl the "m:;l:mdhﬂ r«n,\nnéabl? c(thr,,‘c b)}’lruslrc‘st
: , . : attorney, {2) to the oblijation secur y the rust deed, ) to all persons
It is mutually ugrced thaf', N havin,ﬂyrecor)d&-d liens subsequent to the interest ol the trustee in the trust
8. In the event that any portion or all ol said property shall be takent - deed as their interests may appear in the order of their priority and (4) the
under the right ol eminent domain or wtion, b y shali have the surplus, it any, to the grantor or to his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monies payable surpluy.
as compensation for such taking, which are .in excess of the amount required 16. Beneliciary may lrom time (o (ime appoint o RUCCEssor or succes-
to_pay. all reasonable costs, expenses and attorney’s lees necessarily paid- or sors fo any trustee named herein or {o any successor (ruslee appointed here-
incurred . by grantor. in’ such proceedings, shall be paid to beneficiary - and under.. Upon such appointment, and without conveyance 1o the successor
applied by it lirst upon any reasonable costs and expenses and attorney's fees, . . trustee, lfr):lnuor shall be vested with all title, powers and dutirs conlecred
" both: in the trial iand nppellatmcourts, niecessarily  paid -or incurred. by bene-: _1upon any trustee herein ‘named or appointed hereunder. Each such appointrment
ficiary in such proceedings, and the balance applied .upon the indebtedness ' and ‘substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrees, at -its own expense, 1o take such actions  which, when recorded in the mortgage records of the county or counties in
and . execute such:instruments. as: shall:be:necessary’ in (obtaining such’com-"""" which’the iproperty is situated, shall be conclusive proof ol proper appointment
pensation, promptly ‘upon beneliciary’s request. . - o ‘of the successor trustee.
. At any time and Irom time to time upon written request of bene- 17. Trustee - accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation ol this deed and the ‘note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without atlecting . obligated to notily any party hereto of pending sale under any_other deed of
the liability of any person lor the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(3) consent to the making of any map .or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

. NOTE: The Trust Deed Act ﬁrovvides that the trusire‘ei,“‘e'révuna.er must be either an un‘b‘rney, who is an active member of the Oregon State Bar, a bank, trust company
or ‘savings and loon osseciation: authorized “fo! do business under the laws’ ofi Oregon or the Unitéd .States; a title’ insuronce: company authorized to insuve title to resl
property of ‘this state, its subsidiaries, affiliotes, agents or bronches, the United Stales or any ogency thereof, or on escrow agent licensed under ORS 696.505 to 696.585.




The grantor covenants and‘agraeq to and w:th the benefrczary an-:l those claxmmg under Hiin,:ihat he is law-
quy sexzed in fee. sxmple of. saxd descnbed zeal pmperty dnd has a valxd unencumbered t:tle thereto .

é'rid"ltrliat”hé'wjv{'iAI’I‘Warrant and foreve ‘defend the Asame agamst' il persons whomsoever.
b : .22 ' «
: add:\.tmn provxsmns are attached

rantor warran t

ggm e M/:A ??KQWAMZ %é/?ﬂ/fabf??f%yﬁ??&ff e e

th
for an organiza ation, even it gr rantor is a natural person are’ for busmess or’ commercml purposes

Thxs deed apphes to, mures lo t aII parhes hereto, thexr hetrs, Iegatees devisees, administrators, executors,
personal representatives, successors and N jeficiary shall .mean: the ‘holder: and -owner, including pledgee, of the contract

secured hereby, whether or not named as aibeneh'cmry In constfuing this’ deed and whenever the context so reqmres, the masculine
‘gender includes tha feminins and tha neutet, nd 1 the smgular numbér mdudes the plural. |

IN WI TN ESS WHEREOF ; axd grantor has hereunfo set hts hand the day and year First above written.

_-—-———— N L '

* lMPORTANT NOTICE' De!eie,.by lln!ng out, whichcver warumy (u) or (b) it
not applicable; i warranty (o} is applicable’ and the beneficiary’ is a creditor
‘as such word'is defined in_ the Truih-in-Lending “Act dnd Ragu!uﬂon Z, the
beneficiary MUST’ comply - wnh the Act and! Regu‘uhen by, making requimd
disclosures; for. this purpose use S!avens~Ness Formi- No..1319, or eg alenl.
lf :omp\iunce wi\h lha Act s net mq\nred "duregurd this noh:e.

STATE OF OREGON County of

. 'This mstrument Was acknowiedged before me on
Douql

ok AJ:M&A
AL

DFFICM\L bFAL - h
MJ\RLENE T ADD;N(‘TON
-NOTARY PUBLIC ORS'ZGGN 1
‘CQY\"M‘;S!QN Nk Oa2?38~‘

UBEON 7 RN 22, 18 B o y ommxssxonexptres B 12:97
b—.“"‘""" et i - »

TR S
DOANMEE A SELITASE 20 4-":. Y

B REQUEST FOR FUL\. RKCONVEY;\NCE
To be u'nd enly when oblluu"om huvn Basn pnld.

) s the. loggal owner and ho 9! all i a8 securcd by tbe fomgomg irust deed. AII sums secured by smd
trusr deea' have been fu”y pax ¢ 'xgs : Y ou haraby are, dlrected on payment. to - you of any, sums owing to you under the terms of
o said trust deed ‘or purauant to statute, fo cam.el ‘all. ev:dcnces “of. mdebtedness secured by said . trust deed (whxch are delivered to you
: herethh together with smd trust deed } and to roconvey, thhout warran(y, to thc ‘parties designated by the terms of said trust deed the

.

estaw ny w held by ’ y

Beneﬁc:ary e

Da not losa ot dnnray lhh Ynm Dmd DR \‘HE NO‘E wh\&h h uwlam Rot!\ m\m be dellnnd to lhc trustee for cancellation hofore reconveyance will be made.

Sl oy STATE CF OREGON,
U (PORM: No.. 081} S RN ER . Coum‘y of
STEVENS:NESS LAW FUB. vcn..x\-qan.snn.onz o : b " R TTRRTR RN certify that the /h
' . i T : e o was recexved for tyd 611 the .oovneeeend@yY

) 19
G . g*élock M and recorded
PACE stzavan\ S in :Jook/ éel/volume NO. ..o A
FOR ) pad . or as fee/frle/mstru-
CCORDER'S USE enf/mxcroizlm/receptxon No.
: 7 7 Record of Mortgages of said County. .
e Witness my hand and seal of
, County affixed.
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 PARCEL 1:

That portion of Tract 40B lying South and Westerly of 'the
U.S.B.R. "A" Canal and Easterly of Washburn Way and all of
Tract 40¢, ENTERPRISE TRACTS, in the County of Klamath, State
of Oregon. IR S ‘

EXCEPTING THEREFROM that portion deeded to Klamath County in
Book 335, Page 87, tract deeded to Fred A. Lewis, et ux., in
Book 336, Page 157, and parcel deeded to United States of
America‘for‘canals‘andslaterals,reCQrded June 25, 1909 in Book
27, Page 236 and in Book 38 at Pages 209 and 210, all Deed
Records: of Klamath County, Oregon, and that portion of Tract
40C described as: follows: S

Beginning at a one~half inch iron pin on the East right of way
line of Washburn Way, said point being North 00 degrees 20°' 00"
East along the centerline of Washburn Way and along the West
line of Section 34 a distance of 332.19 Ffeet and South 89
degrees 33' 03" East a distance of 30.00 feet from the 5/8 inch
iron pin marking the West one-gquarter corner of Section 34;
thence North 00 degrees 20' 00" East along the East right of way
line of Washburn Way a distance of 285.00 feet to a one-half
inch iron pin; thence South 89 degrees 33' 03" East parallel
with the North line of "Mills Gardens” subdivision a distance of
472.43 feet to a oné-half inch iron pin; theéence continuing

South 89 degrees 33' 03" Bast a distance of 29 feet, more or
less, to the Westerly right of way line of the U.S.B.R. "A"
Canal; thence Southeasterly along said Westerly line to the
North line of "Mills Gardens" subdivision; thence North 89
degrees 33' 03" West along the North line of "Mills Gardens"
subdivision (South 82 degrees 45' West by said subdivision plat)
a distance of 20,96 feet, more or less, to a two inch iren

pPipe; thence continuing North 89 degrees 33' 03" West along said
- subdivision line a distance of 606.40 feet t6 the point of

beginning. .

- ALSOIEXCEPTiNGiTﬁéREFROMkéhYfpgrtianlying within the boundaries
- of Washburn Way, - '~ . 7o om0 :

. .
B

PARCEL 2:

A tract of land situated in Tracts 40B and 40C, ENTERPRISE
TRACTS, in the NW 1/4 of Section 34, Township 38 South, Range 9
East of the Willamette~Meridian;_in'the_County of Klamath, State
of Oregon, more”particularly described as follows:

Beginning at an iron pin located North 0 degrees 24' West a
distance of 792.2 feet from the two-inch pipe marking the
initial point of "Mills Gardens" subdivision, said initial point
being North 0 degrees 24! West a distance of 15.0 feet and
North 89 degrees 45' East a distance of 30.0 feet from the West
quarter corner of said Section 34 according to the officially
recorded plat of said "Mills Gardens" subdivision; thence North
0 degrees 24' West a distance of 85.0 feet to an iron pin;
thence,North*BQ'degrees 36' East a distance of 100.0 feet to an
~iron pin; thence South 0 degrees 24' Bast a distance of 85.0

- feet to an iron pin; thence South 89 degrees 36' West a distance
of 100.0 feet, more or less, to the point of beginning.

QEXCEET T5gRg3RQﬁ £hat1§ofﬁionfiying within the boundaries of
Washburn'Way;fjﬁi””n}QJ~g;3 } 3jvw; R
- CODE 203 MAP 3803-34BC TL 400
. CODE 203 MAP 3809-34BC TL 500
~ CODE 203 MAP 3809-34BC TL 600
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18. Partial Reconveyance. If Grantor is not in default under
the Note and Trust Deed, at the time the request ror partial
reconveyance is made or at any time thereafter through the date the

eed of partial reconveyance is delivered to Grantor, Grantor may
request at any time after the Closing Date that Beneficiary deed
portions of the Property to Grantor. Beneficiary shall deed the
designéted parcels to Grantor, provided that in each case the

atisfied: (a) Grantor will mcke a

Such payments shall

ir obligation to malke the regular

payments as they become due; (b) Grantor will jgive at least 20

‘days"advance,notice“of Grant obtain the deed of

i Y the notice with an adequate

parcel to be released, showing

exact location of and all

-improvements, ' surveyor.

Purchaser will i i vidence of compliance with

partitioning, subdivision, zoning, setback, and other governmental

requirements and pPrivate covenants, conditions, and restrictions

affecting the Property; (c) The conveyance reguestad will either be
in the Easterly.one—half of the Prop

perty; and (d)
survey, title costs, Trustee's
fees and recording fees, and shall pay Beneficiary upon demand the
reasonable costs incurred by Beneficiary in preparing’ deeds of
reconveyance~cr,reviewing'partial reilease requests or instruments.
12. Environmental Remediation.
One environmental study at their cos
this Trust Deed,
res

In the event the Ben
necessary remediation within so days of the receipt of

of the study o ation and restor
becomes due, i

be performed
deduct such c

Grantors may
he costs and
reimbursed.

] 20."Consent'to.AssiQn;' Beneficiaries shall not unreasonably
withhold their consent to allow Grantors the right to sell or

assign the real property, however, such consent need not include s
relEasebof obligation of the Grantors.

2L OtheriPrbvisionSa ~ Grantors will keep-the residence insured as long ted
as 1t i1s occupied as a rental,unit,v'onge:;he house is no longer used as an occup Z,
residence, Grantors will no longer ‘be required to carry insurance. The struct;re may

" be razed in the future according to Grantors developmen. plan without being su ject
to waste. The cancellation of insurance or the removal of the structure under the ﬁ
proviéions above will;not;result in waste, default or breach of terms of this instrumen‘

22, OthéfvDéfault:Provisions;'ﬁéiﬁkxgph 12 is hereby amended to require that
claration of default under this Trust Deed, that Beneficiary shall provide
‘ﬂot.leas;thén»lO;daysLpriﬁthtiﬁtgnjﬁbﬁicgfpfﬂdefault'to Grantor in the event payment
: iandt'ﬁadgjas\téqnirédUhg§éiﬁi}y: TR O o - :
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