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" FORM Ho. 908 SUBOSDINATION AGREEMENT,

o Sdoud

THIS AGREEMENT Made and entered 'mro this
by and between ...South Valley State Bank o

hereinafter called the first party, and ... Kiamath Fi’TSt Federal Savings and Loan Association . .. ,
hereinafter called the second party; WITNESSETH:

On or ahout ... June 23 19.92 Peter Dempse;, Jr. and Tracy P. Dempsey
bezng the owner of the foIIowmg descrzbed prapez‘ty in : County, Oregon, to-wit:

Lot S, Block 1, HARBOR TSLES TRACT 1209,‘acc0rd1ng to the orf" cial plat thereof
on file in the ofFice of the Countv Clerk of Klamath Ccaunty, Oregon.

ACE:INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
7'a certain ... . mOrtgage =
{State whether mortgage, trust deed, contract, security agreement or otherwise)

on the property to secure the sum of §.....2 ,OQQ...ODW., which Iien was:
J une’ 30 oy 1992, in theMicTofilm Records of ... Klamath, County,

at page 14239, é#d/’q&/a%lﬁéﬁ/ ﬁf%fn’#ﬁ#édﬂ/fdﬁd‘/

/i ﬁ?i/t/eﬁﬁﬁﬁﬁ N LA LA / 414 (inBhdate fibdils)

~FFIER JOI L | A Ad AL LSS LLLL LT IBLS L L i T bitide DY ftfel.| J-/-J // S I L L L L L L It/
VAL LLLLLLLLLLLLLLLLL ] Codittly) ﬁrﬁésﬁd,/#&der BEATS/SER [HIE ] Tobfobsbddett] fldnbtilsh) FdokblibhINd./
VIA-LLLLLLLLLL] Gitdichie which)d

~+HLESthd hid declibity hltdekidrt ﬁ¢fzf¢d G ¥¢d bb fthé Big/dnd LLLLLLLLLLL L L1 7. L1

1944 FibApgipbbfattssbt I el ditics bf £ OFdday Sy ITHEL IO 4L bt d ettt el g LI LI

! ditd 1ol {Hiel dtfit bf 8l LLLLITII L) LLLLIL AL LLLLELLLLLL L L L L LI bt ik bdib
[ Yehbtd e/alakd tdelfbite fifrbthbtibtnd [hicktitbd febbbtidel Nbi [LILLLLLLL K ddiddte tith ) |

Reference to the document so recorded or filed herehy is made. The first party has never sold or assigned first party’s
lien and at all times since the date thereof. has been and now is the owner and holder thereof and the debt thereby

secured.
The second party is about to loan the sum of 8 30 100.00 . to the present owner of the property, with
interest thereon at a rate not exceeding F12.375 .% per annum. Thzs Ioan is-to be secured by the present owner’s
Trust Deed ' - ; (hereinafter called

{State nature of lien to be given, whether mortgags, trust deed, contrace, ‘iéé‘dfify agreement ‘or’ utherwib) :

o
[l
»
2
:)

{Cross out any longuaga opposite
which is not pertinent to this trans-

actlen) -

the second party’s Ixen) upoa the property and fs to be repaxd not more than 138 months i:;g from its date.

it

‘ S QVER- i
*This 1s an ad1ustable ratP 1ogn w1th an orlmn l raLe of 6 375 avd -a +62’, 1ife cap.»

e L *:QTATE OF OREGON
_ SUBORDINATION e l
_AGREEMENT .. . .| . B County of..

I certify that the within instrument

South. Va.;ley State. Bank V“;’;;'“‘, received for record on the 7

~801“Mdin Street R el g s

- -......-..«.....o *clock .M and tecorded in
'4’~Klamath Falls o OR 97601 % booA/reel/volume No
i ‘ ap e;xzs:zﬁvéﬁ : : )

Klamath r Sq— FBdEra.L S&L As c;n : R i o v s “""""""“"‘ and/or as [ee/flle/antm-
540 Main Street .’ L

Klamath Falls;: OR. 97601
After retording rsfum fo {Nems, Address) Ziph " :
~ Klamath First Federal S&L ASan.

540 Main Street
Klamath Falls, OR. 97601




... To induce the second party to make the loan
consented . to .subordinate. first. pazty,’sb,lie‘n,;to.. the li
S “NOW,?THEREEORE,’, value récéived,

aforesaid, the first party, first party’s personal r ‘ ‘ : s, hereby covenants, con-

sents and agrees to and with the second. party,-second party’s personal representatives (or successors) and assigns,

that the first party’s lien on the property is-and shall always be subject and subordinate to the len about to be
delivered to the second party, as aforesaid, and that second party’s lien in all respects shall be first, prior and superior
to that of: the tirst ‘pa;ty“, provided a}ways,”hawrever, that if second party’s lien is not duly filed or recorded or an
appropriate financing statement thereon duly filed within .....30 - days after the date hereof, this subordination

agreement shall be null-and void and of no force or effect. e

It is expressly understood-and “agreed that nothing herein contained

Impair the first pa_;ty’s lien, except as Izerex’xzabov_e expressly set fort

In construing this égbdfdfnation agreement, and where the

shall be construed to change, alter or

"

T E! EREOF; the Tﬁnﬂet’gignédihés‘éxiecuted ‘this agreement; if- thé"un&'ersigned is a corporation,
it has caused its name to be signed and its seal, if any, ‘affixed by an officer or other person duly authorized to do so
by order of its board of directors. ;.- e v e by Lo R . - ;

R A, W

 STATE OF OREGON, County of ELAmMATI s
. Thisinstrument was ackndwledged before me on ... , .19

by

>

Pon 'Thgfsinst‘fumentwas:ackﬂcwfed'éedbe‘fqre meon . LNAELLH . 3/ , 19747,
C by NEFELRY. S BPANECED '
cas MICE Feesi0enT T

of . DVUTH VALY SSTRINESARIC

o e e T el oféty'PuincforvOregon

, CUNTON
74 NOTARY PUBLICOREGON |
> - COMMISSION NG, et 4.
MY CONMISSION EXPIRES BiAY. 13

S AT CN TN A

STATE OF OREGON: COUNTY OF KLAMATH : &5,

Filed for record at request of .~ vyby"lvibyuritéin .TitléiCovif” o ‘zhe 5th
of ___ Aprdil ~ AD.,19_95 at_9:53 "d'clack"A_' .M., and duly recorded in Vol. ___ M95

‘ of Moxtesges: L. i onPage 8318 .
: T LT e e T i A /s Bemetha Gyko (;o nty Clerk

{ e




