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FORM No. 851 - Cragon Trust Daed Seiles - TRUST DEED (Asslgnment Resincto) ASPEN 03043028 °

g ‘ALBERT ‘A, BATLEY and. HELEN T.7BAILEY, husband and wife w‘itH, full rights of
survivorship - . T s TR

' riote. of revqn‘d‘até~heréwith,.payabletto' beneticiary. kdl:éien;and made by grantor, the #in
: hotlsobhef{' paid, to ‘bé;dqé'aﬁd payable - April: 1. i

{TINC

THIS TRUST DEED, made this .. 24t0._ . dayof ... March = = ,19.93..,, between

‘Aspen:-

SRR DR i .. : : ,» as Grantor,
Title & Escrow; ‘INC:* A I e T : , as Trustee, and

COMMONWEALTH FINANCIAL,. LTD . PO AL S <uuy @5 Beneficiary,
S A o WITNESSETH: © ¢ -
Grantor ”Iz_q‘zv,'gqx".'_zys,ﬁe_lvlss and conveys to trustee in trust, with power of sale, the property in

¢ KLAMATH ‘

AR e e CoUnty, Orego ibed as: '

LOT 16, BLOCK 66, KLAMATH FALLS FOREST ES'BAIE”S;‘.:’HIGHWAY*G‘G‘--‘UNI}T, PLAT NO. 3, in the
COuntyaoﬁ».Kla}mat;h‘,;j‘s:at e of Oregon. S TR T Lo
Code: 36 Map:3811-3CO-F SRR

together with all and singulér the tenements,khe;e‘ditaments and appurtenances and_all. other rights thereunto belonging or in anywise now

or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connection with
the property. B R S e e T T

FOR THE PURPOSE OF SECUR)N,G#PERFORMANCE :oi‘;eéchagt\ée'x;nent:btﬁ grantor herein contained and payment of the sum

of =msnrnFOUR THOUSAND, FIVE. HUNDRED:AND NO/100- :
($4,500.00) ==m=mmmmm- :

Ublla}s; Witﬂ interest thereon according to the terms of a promissory
al payment of principal and interest hereof, if

el KEL2002. 0 e
‘ . ‘mafurity of 'the debt: secured by instrument is the date, stated above, on which the final installment of the note
becomes dite and payable: Should the grantor eithsr agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty’or all (or any part) of grantor's inferest ini it without tirst ‘obtaining the writton consent or approval of the beneliciary, then, at the
beneficiary's option*, all obligations secured by this instrument, irrespective of ‘the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment. ) ‘

To protect the security of this trust deed, grantor agrees: - i A0 LRI
.~ .. To_protact, preserve and maintain the. property in good .condition and.repair;

t I N

provement thereon; not {0 commit or permit any waste of the property... . .

not to remove. or demolish any building or im-
2. To complete.or restore promptly and.in dition ny byildit;é{or improvement which may be constructed,

dood.and- habitable - cond,
damaged or. destroyed thereon, and pay when due all costs incurred therefor.
: -3, To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atlecting the property; it the beneficiary
so requests, to join in executing such financing statements, pursuant. to the Uniform Commercial Code as.the beneficiary may require and
to pay for tiling same in .the proper. public office or oltices, .as well. as, the cost. of all lien searches made by {filing officers or searching
agencies a3 may be deemed desirablo by. the beneticiary. Y R S A T I SR
4..To provide .and _continuously. maintain’ insurance, on’ the -buildings now.or. hereafter erected on the property against loss or
damage by tire and such other hazards as, the beneficiary -may. from time.to time require, in an amount not less than si:'.ufl...yal.u.e..,
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the drantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereaftsr placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense, The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any iridebtedness secured hereby and in such order’as beneficiary may determine, or'at option of beneficiary the entire amount so collected,
or any.part thereof, may be released to grantor: Such'application or release’ shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice; =~ v b et ESCERRR
#'“5..To-keep the property free from constriction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any’ part of such taxes," assessmonts and other charges become past due or delinquent and
promptly deliver receipts thereéfor to bensficiary; should the ‘grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing heneficiary with funds with which to make such pay-
ment, beneficiary may, atits option, make payment ‘thereof, and the amo io: paid, “with intel et forth in the note
sécured’ Hereby, together with the obligations described 'in paragraphs 6 ‘and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as ‘aforesaid, the property hereinbefors described, as well ‘as the 'grantbr,"sball”be bound to the same extent that they are
bound ‘for the: payment of the obligation ‘hereindescribed, and all such paymerits 'shall be' immediately due and payable without noftice,
and the nonpayment thereof shall, at the option'of the beneficiary) render. all ‘sumis ‘secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed, '~ ° i 5.7 vt L s e Y ' '
“+-'6. To pay all costs, lees and expensés of this trust including the cost of title search as well as the other costs and expenses of the
trustee’ incurred ‘in’ connection with or in enforcing ‘this obligation and’ frustee’s and attorney’s fees actually incurred.
it 4 7. To appear in and defend 'any action or proceeding purporting’ to attect ‘tHe security ‘rights or powers of beneficiary or trustee;
and in‘any suit, action or proceéding in which the  béneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to'pay all costs and expenses, including eviderice of title and the beneficiary's"or “trustee's attorney's fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall:be tixed by the trial court'and in the event of an appeal from any judgment or decree of
the trial court, grantor further agreés to pay such suni as the appellate coust shall adjudge ‘reasonable as the beneficiary's or trustee’s at-
torney's fees on suchappeal. SRR L e T ey T B SRS : e
: It is mutually. agreed that: - = =" o

8. In the event that any portion or all' of the properiy shall be taken urder-the right of eminent domain or condemnation, bene-
ficiary shallbhaye ‘the-right, if i{so elécts,'to

‘réquire that all ‘or ‘any éoz"tiori‘ of “the’ monies pa"vable'_as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must-be elther an atiorney, who Is an- active member of the Oregon State Bar, a bank, trust company
o savings and loan assosiation authorized to do business under he taws of Oregon or the United States, a title Insurance company authorized to insure title to real
praparty of this state, its subsidiarles, affiliates, agents or branches, the United States or any agency therso, o an escrow agent licansed under ORS 696.505 to 696.585.

"WARNING: 12 USC 1701}-3 regulates and may, prohibi exorclse of this oplion,

t

“*The publisher suggests’

that such ‘an agreemiont addrass the Issus of obialning baraficiary's consant In completo detall,

- STATE OF OREGON,

A ‘Cou_nty'of(

© U 'I'certify that the'within instru-

- ment was- received or record on the

R AN v day of L. o LI9 .,
L BPACE RESERVED w01 at R lock ......0M., and recorded
U UFeR . inbook/réel/volume No................. o0
B | pageL. il . or as fee/file/instru-
ént/microfilm/reception No................,

* Record of T said County. -
""" ‘Witness my hand and seal of

qum“y affixed. -

COMMORWEALTH. FINANCIAL. 1TD

P.0. BOX-5182" o e [ A i : i ; eieomeronnind o
KLAMATH FALLS, OREGON 97601 . ' S D
s : : L - : » Leputy




ivhick are in eAiCeS.é“' tF
“in such: proceedings,
in'the trial’and app

ent of its fees and Presentation of this deed and
ing the‘liability of any person for the payment of
rty; (B) joi,
ing ‘this deed
reconvey, without warranty, all i
“legally entitled ‘theret i
fees for a

by agent or by a receiver
cured, enter upon and take
profits, including those past
le atlorney's fees upon any
such rents, issues and protits, or the proceeds of fire
the property, and the application or release thereof as
lidate any act done pursuant to such notice.
grantor’s performance of any ag
iary may decla,
elect to
trustee to foreclose this trust deed by advertisement and sals,

law ‘of in equity, which the beneliéiary,irm'y have, In the eve

ficiary or the trustee shall execute and cause to b recorded a'written notice
‘tion secured hereby whereupon thy trustee 'shall fix the ‘time and place of

“to foreclose this trugt deed in the manner provided- in'ORS 86.735 £0'86.795 :
000130 Affer the trustee hag commericed 'idreclosure'by advertisement- and ‘sale; and’ at any #

‘frustee conducts the sale, the gran ‘other person so privileged by ORS 86.753, may cure the default o,

-consists of a failure to pay, 'sums‘secured‘ by ‘the frust deed, the default may be cured by paying the entire amount due at the
time of the cure ‘other than ion as' would s then be d ! u.

ue: had no-default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required un igati 3 iti }
fauldt or’ defaults, the ‘person eifecting_ the
the obligation of the trust deed together wi
14, Otherwise;

.~ (B) for an or anization, en. : ) - commercial purposes, .

...+ This deed applies . to, i 1 efit of. i ‘D3 hereto, their heirs, legatees, devisees, administrators, executors,
personal represe es, : enoficiary shall mean .the holder and owner, including pledgeo, of the contract
secured hereby, ‘or. ficiary horein, ... . L
’ In constr it y it i tood that, thy dranfor, trustoo and/or bcnelicinrymay each be moro than one person; that
it the Context so roquires, the. singular ahallv_bb‘mkon-_"to moan and .include the plural, and that densrally alf drammuatical changes shall be
made, assumed .and impliod. to make the provisions hereof, applypqually 0 corporations and to individuals, -

EREOF, the ‘grantor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Dolete,
not applicable; if warranty {a)

disclosures; for this purpose uso:S!cvens-Ngss Form, No.11_319,_ or.equivalent,..
I compliance with the Act is not mquilfgd, disregard thi: notice, )

- STATE OF OREGON, County.of ___ K1tk
i This instrument was acknowledged bes
T BATLEY & HE :

C o OFFICIAL sEap
vCAROLE.JOHNSDN s
PuBLiC. DREGON
SHOM NO, 031504
< EARITES Saw 111000

STATE OF OREGON: COUNTY OF KLAMATH s

. Féléql_fbr'r:eclqiﬂgt‘ réquési of "

o April A 219 95" at_ 5 . _M95 .

L ‘Bemcih;; G. Letsght, County Clerk




