After r‘e’co:rdin‘g' return toi e e g:&

Green Treg Einancial Corp

.GREEN 'TRE INANCIEL

 under the laws of... p a; >'ad
POBOXLS UALATIN,. O : teaveranes Cveedsesees ("Lender®). Borrower
" owes Lender the pn.ncnpal sumof$.1.?$'.1:¥.. .9‘.1....?.'5.9” AND SIX HUNDRED, SIXTY o 37/100

MR L e T LR EET AL L X T T T

fDolIars US$iniei 37...5.L). This debt-is evndenced by Borrower s note dated

lhe same date as this’ Secunty Instmment ("Note“), whxch provxdeg farmonthly

earlier, due and’ payable on A.P.Pr 2‘.:...:?9.0 m. £ disburs.

‘repayment of the debt.evidenced by the Note,

the _payment of all other sums, with mterest advanced under, paragrap ~Tto pmtect the secunty of this Secunty
3 and (c) the perfomxanca of Bomwer sk govemnts and agreements: under tlns Secunty Instrument- and the Note.
i ndconveys ™ to Trnstee““- £

’All of the property located at '20990 ADMIS‘PQIN‘I' ROAD
U City/Town/Village of MALIN:
:state of. OR__

: ig, more pa;;t“cularly dag :.bed fo the schiedule’ ‘titled
“Add:.t:.onal Property Descm.ptm n' wh:.ch is; attached he' eto as: Exh:.b:.t A,

cu‘ J.ty :.nterest :Ln that,certa:.n 1995
. home,’ seria

"I‘he Borrowerl c‘leea hereby ‘ant orize thé‘ Lender or its ass.xgns to obta:.n a
: more detailed property descript:.on after the ~Barrower +has sxgned the Dead of 'I‘rust,
"and to’ attach Exh:.bi A after‘the Borrower. ‘nas'signed the Deed of Trust..
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‘improvements now or hereafier erected on the property,” and all easements, appurtenances,
or hereafter a part of the Property. All replacements and additions shall also be covered by this Security
Instrument. Alf of the foregoing is referred to in this Security Instrument as the "Property. " ’ .
Bo VENANTS that Borrower is lawfully seised of the
perty is unencum

s (d) yearly
f) any sums payable by Borrower
mortgage Insurance Premiums.

I er seq.
mnay, at any time, collect and
of Funds

© - . The Funds
. (includin

in -With this loan, ‘
©.0r. applicable Jay . Iequires. interest to be paid, Lender shalj not be req lpay
e Funds. Borrower an, Lender may agree In'Writing, however, that interest shall be

ive t Borrower, without charge, an ann accounting of the Funds, showing credits and

the purpose for which each 'debit to (he Fuiids was made. The Funds are pledged as additiona]
red by this Security Inst e ey e T

aw, Lender shall ‘aéc:ount to
I . If the amount of the Funds held by
der may so notify Berrower in writing, and, in

up the deficiency. Borrower shall make up the

-+ .. Upon payment ip full of all ! thi i promptly refund to Borrower
- any "Funds held by Lender. If, under. - shall or sell the Property, Lender, prior to the
' acquisition or sale of ‘the P at the time of acquisition or sale as a credit

{s. . able Vidss ¢ all Payments received by Lender under
fed: first, to : y_prepaym t charges : ; second, to amounts payable
I terest due; fo pri due; z 0 any late € under the Note,
es; Liens. Borrower S, charges, figes and impositions attributable to the
' : i i sehold payments Or-groued rents, . if any.
| | ovenner provided in par 2, or if not paid in that manger, Borrower shalj
Pay them on time direc “ow ' - shall p mptly firrnish to Lepder all notices of amouats
to be paid under this paragraph. If ] () ! ' 4y, Borrower shall Promptly furnish to Lender
TEceIpts evidencing the payments. =< - oo TS PAYm ERASIG e DL EO : :

Y

lien which may attain
Borrower shal satisfy - forth

§ keep the improw
bazards included within thaniperm




- “'including floods of flooding, for which Lender requires insnrance; This insurance shall be maintained in the amounts and
. for the pericds that Lénder requi = The i oe caryi viding the insurance shall be chosen by Borrower subject to
 Lender 5" approval which' shall fiot’ be unressonably withheld.: If Borrower-fails to. maintain. coverage described above,

B %endez‘ may, at ‘Lender s option, obtain coverage to ‘protect Lender's rights in the Property in accordance. ‘with paragraph

... All insurance. policies and renewals ‘shall be acceptable to Lender’and shall include a standard mortgage clause.
Lender shall have the right to bold the policies and renewals. ‘If Lender requires, Borrower shall promptly. give to Lender
all receipts of paid premivms and renews! totices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may muke proof of loss if not made promptly-by Borrower. .. = ‘

... . Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

. of the Property damaged, if the restoration or repair is economically feasible and Lender s security is not lessened. If the
_ restoration or repair is not economically’ feasible or Lender s security would ‘be lessened; the insurance proceeds shall be
. applied to the sums secured by this Security Instrumént, whether or not then due; with any excess paid to Borrower. If

-Borrower abandons the Property, of does not answer within 30 days a'notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect ths insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

. when the notice is given.. = TR L NCER ‘ :
... Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to ir paragraphs 1 and 2 or change the amount of the payments. If

- under paragraph 21 the Property is acquired by Lender, Borrower s right to any insurance policies and proceeds resulting
from damage to. the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. B I
o0 6. Qecupancy, ation, Maintenance and Protection of _the ‘Property; Borrowers Lean Application;

- Leaseholds. Borrower shall occupy, . establish, and use the Property as Borrower s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteanating circumstances exist which are beyond Borrower s control. Borrower shall not

destroy, damage or impair the Property, allow the Property, to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender s gocd faith
Jjudgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
“ Instrument or Lender s security interest, Borrower may cure such s default and reinstate, as provided in paragraph 18, by
causing the action or proceading to be:dismissed with a ruling that, in Lenders good faith determination, precludes
forfeiture of the Borrower s interest in the Property or: other materizl impairment of the lien created by this Security
Instrument or Lender s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information. or statements to Lender (or failed to provide Lender with any ‘material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower s occupancy of the Property'as a principal residence. If this Security Instrument is on a leaseho!d, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the mergerinwriting. . oo o . ,
7. Frotection of Lender s Rights in the Property. :If Borrower: fails to. perform the covenants and agreements
~~contained in this Security Instrument,  or there is a legal proceeding that may significantly affect Lender s rights in the
Property (such as a proceeding in bankreptcy, probate, for condemnation or-forfeiture or to enforce laws or regulations),
_.then Lender may do and pay for whatever is necessary to protect the: value of the Property and Lender s rights in the
" Property. Lender's® actions may include- paying: any 'sums secured 'by ‘a-lien 'which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys  fees snd entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not havetodoso.: .0 . y ,
' 'Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
" 'Security Instrument. Unless Borrower and Lender sgres to other terms of payment, these amounts shall bear interest from
~the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
- requesting pajtizent; s e U e R S L I
- . 8. Mortgage Insurance. " If Leader required mortgage insurance'as. a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums’ required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtsin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially eqiivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly ‘mortgags insurance premium being paid by Borrower when
the insurance coverage lapsed or cedsed to be in effect. Lender will eccept, use and retain these payments as a loss reserve
in lieu of mortgage insurance.’ Loss reservé payments'may no longer be required, "at the option of Lender, if mortgage

. insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender

.-again becomss available and is obtained. -Borrower shall pay the premiums’ required to maintain mortgage insurance in

_ effect, or to ‘provide a loss reserve,  until the’ requirsment for mortgage" insurance ends’in ‘accordance with any written

' ‘agreement betweet Borrower and Lender or applicable Jaw. © Form 3038_9/S0 fpage 3 of 6/
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o 79, Inspection) Lender or its agent may make reasonsbls entyies upon and inspections of the Property. Lender shall
" give Borrower notice at the time of or'prior toan inspection specifying reasonable cause for the inspection... . T
.7 18, Condemnation. The:proceeds! of any-award or claim for damages, direct or consequential, in connection with
" any"condemmation or other taking'of any-part:of the Property, or :for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Sl T R : S
~7 v1n' the event of a total taking of the Propesty, the proceeds shall be applied to the sums secured by this Security
"~ Instrument, whether or not then due,"with any excess paid to Borrower. In the event of a partial taking of the Property in
--which' the fair market value of the Property immediately: before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
“writing, the 'sums secured by this Security :Instrument shall: be reduced. by the amount of the proceeds multiplied by the
- following fraction:: (a) the total amount of the sums secured immediately. before the taking, divided by (b) the fair market
- value of the Property immediately: before the taking: Any balance shall be paid to.Borrower. In the event of a partial taking
- of the Property: in. which the fair' market value of the. Property immediately before the taking is less than the amount of the
“-sums secured immediately before the taking; unless Borrower-and Lender otherwise agree in writing or unless applicable
“law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
Csumsarethendme. . .l S S S ~ » :
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
-make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
 is given, Lender is authorized to colléct and apply, the proceeds, at its option, either to restoration or repair of the Property
-or.to the sums secured by this Security Instrument, whether ornot then'due.. =
-+ Unless Lender and Borrower otherwise agree in writing, any’ application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
o011, Borrower Not Released; Forbearance By JLender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the Liability of the original Borrower or Borrower s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or

+ otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
. not be & waiver of or preclude the éxercise of any right or remedy. " - T 0
. 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
;this Security Instrument shall bind ‘and benefit the successors and assigns of Lender and Borrower, subject to -the
- provisions of paragraph 17. Borrower s covenants and agreements shall be joint and several. Any Borrower who co-signs
. this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
*_and convey that Borrower s .interest in the Property under the terms of this Security Instrument; (b) is not personally
., Obligated 'to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Security Instrument or the
. Note without that Borrower s comsent. ¥ 0 ikttt ol T T AR ~
... 13. Loan Charges. 'If the loan secured by this Securify Instrument is subject to'a law which sets maximum loan
charges, and that law is finally®interpreted~so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:'(a) zy such loan charge shall-be reduced by the amount
- necessary to reduce the charge ‘to the permitted limit; and (b) any: sums alréady collected from Borrower which exceeded
. 'permitted limits will be refunded to:Borrower. Lender may choose to make this refund by reducing the principal owed
. under the Note or by making a direct payment to Borrower; Ifa refund :reduces principal, the reduction will be treated as a
' partial prepayment without any prepayment charge under the Note: .. .i o0 v . , .
7 14, Notices. ' Any notice to Borrower provided for in this Security. Instrument shall be given by delivering it or by
~mailing it by ‘first class mail unless applicabic law tequires use of another.method. The notice shail be directed to the
,Property Address or any other address Borrower. designates by. notice to 'Lender. Any notice to Lender shall be given by
- first class mail to Lender s address stated herein or any other address Lender designates by notice to Borrower. Any notice
- yrpt\lgded for in ;lhis Security: Instrument shall be deemed to-have been given to Borrower or Lender when given as provided
avts paragraph. Ut v S telnrtar e nfinaos Ll b L T T
.. ... 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
" junisdiction in which the Property is located.In the event-that any . provision or clause of this Security Instrument or the
* . Note conflicts with applicable law, such corflict shall not affect other provisions of this Security Instrument or the Note
“‘which can be given éttect without the coaflicting provision. To this end the provisions of this Security Instrument and the
- Note are declared to be goverable.s - oo o Lo 0 T R
o 16, Borrower s Copy. . Borrower shall be given ona conformed copy of the Note and of this Security Instrument.
. 17. Transfer of the Property .or a. Beneficial Interest in Borrower. . If all or any part of the Property or any
" interest in-it is sold or transferred;(or- if :a-beneficial interest in Borrower. is sold or transferred and Borrower is not a
‘natural person) without Lender s prior written consent, Lender may, at its.option, require immediate payment in full of all
- ~sums secured by this ‘Security Instrument. However, this option shall not be.exercised by Lender if exercise is prohibited
by. fedéral law as of the date of thisSecurity Instrument.,.. 1 ;.. O N S SR L o
: -If Lender exercises this option, Lender shall.give Borrower notice of acceleration. The notice shall provide a period
of not fess:than 30 days from the date the notice is delivered or. mailed within which Borrower must pay all sums secured

Fc:rm‘§033 _1“9[90 @age 4 of 6}
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Borrower shall have the right to have
earlier of: (a) 5 days (or such other period as
rsuant to any power of sale contained in this

. Those conditions are that Borrower: (a)
and the Note as if no acceleration had

e of Note; Change of Loan (together with this Security
Instrument) may be sold one or more times i result in a change in the entity
(known as the "Loan Servicer") that coliec ecurity Instrument. There

also may be one or more ch i If there is a change of the Loan
Servicer, i i i i ph 14 above and applicable law.
i which payments should be made.

use, disposal, storage, or release of

on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting

ation of any Environmental Law. The preceding two sentences shall not apply to the presence,

use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by

any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower actual knowlc?dg_e. If Borrower leamns,

regulatory authority, that any removal or
necessary, Borrower shall promptly take all n

As used in this paragraph 20, "Hazard
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the Jjurisdiction where the Property is
located that relate to health, safety or environmental protection.

NoN-UN1ForM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is gi wer, by which the default must be
cured; and (d) that failure to cure the defaulit on or before the date specified in the notice may result in acceleration

i i ‘ of the Property. The notice shall further inform Borrower
t to bring a court action to assert the non-existence of a
orrower to acceleration and sale, If the default is not cured on or before the date
Lender at its option may require immediate pa{ment in full of all sums secured by this
ecurity Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this
paragnlzph 21, including, but not limited to, reasonable attorneys fees and costs of title evidence.
Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
f default and of election to cause the sold and shall cause such
each coun i i i
anner prescribed by applicable law to Borrower and to other persons prescribed by applicable law.
After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and plece and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Pmpenm
public announcement at the time and place of any previously scheduled sale. Lender or its designee may purc
the Property at any sale, R
rustee shall deliver to the purchaser Trustees deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: () to all expenses of the
sale, including, but not limited to, reasonnble Trustee s and attorneys fees; (b) to all sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled toit,

Form 3038 _9/80 [page 5 %6}
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.an"d in any rider(s) executed by Borrower and recorded with it. -

. essnsssscesessranses

DIBLEY cereeeeersinaeessirraias

-+ 22, Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey. the Property and shall surrender this Security Instrument and. all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs. ; ,

23, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any

Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power
and duties conferred upoa Trustee herein and by applicable law. o
24. Attorneys Fees. As used in this Security Instrument and in the Note, "attorneys fees” shall include any
attorneys fees awarded by an appellate court, - e
- 25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrament. [Check applicable box(es)] - R S
0O Adjustable Rate Rider -~ Condominium Rider: - _ [ 1-4 Family Rider
[J Graduated Payment Rider . .[0 Planned Unit Development Rider [ Biweekly Payment Rider
O BalloonRider ' Rate Improvement Rider [ second Home Rider
O Other(s) [specify] - Lo . R e o ~

By SIGNING BELOW, Borrower accei:At”sj'éndlégféeé to the terms and cbVémts contained in this Security Instrument

1 ﬁ eeeveeennre (Seal)

" KENNETH L. PETERSON -Borrower

Socml SecuntyNumber 5—56“3 (=5961.....

 SUSANNE M. PETERSON -Borrower

e clalSemtyN.,mbarJ‘{é’RW’ﬁ’é’/S

~ [Space Be}”o‘ﬁ) This Line For Acknowledgment]

STATE OF OREGON

COUNTY OF ... KLAMATHL oot e

versn Averesurene tessserresziesancss

" This instrument was acknowledged before me on FRCXiZO:L?QS (date) by

Kenneth L. .Peterson and Suzanne M. PELETSON. i . i iieiieeesianenensdiensrenseesesss [RAME(S) of person(s)].

ofeiciAL SEAL

cmomaga&wgg&milz; e (LAA e /(
sy wich A

TRIY COMMISSInE Yo ANSL, 1998 T SRR fe.o!

| © REQUEST FOR RECONVEYANCE

TO TRUSTEE: UL R G e |
= The undersigned is the holder of the nots or notes secured by this Deed of Trust. Said note or notes, together with
all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or
notes and this Deed of Trust, which are delivered hereby, ‘and to reconvey, without warranty, all the estate now held by

you under this Deed of Trust to the person or persons lega‘lly_emit’ied"thereto. .

ssaessecenee thaoc-cgbbnu'.-hsth.‘l-obco.o.c..~..0.-n.|.taoo-.-too.0-.||-a.lt
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. Parcel 1 of Land Partition 12-93, situated in ‘the N 1/2 of the NE 1/4 of Section 3,
. Township 41 -South, Range 11-'East of the Willamette Meridian, in the County of Klamath,

‘State: of Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: s5.
Filed for record at request of L Aspen Title & Escrow - the Sth

of - Apxil AD,1995 ~ at_11.05  o'clock__ A M. and duly recorded in Vol. M95
. e of M':t“‘gsé_"< .~ ’

day

+

S on

e R344L.
‘ ' B T I A . Bemetha , Caunty Clerk
FEE $40.00 R P LY jj»v/zz-, (&ﬁ'zj.,




