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' 'THIS TRUST DEED, made this - S DAl
GENE.A. BAILEY . =008

; et » : et - as Grantor,
ASPEN TITLE & ESCROW, ‘INC ‘”'.’ ~" e tesereemianeant - &@s Trustee, and

COMMONWEALTH ‘FINANCIAL,‘aLA‘TD»= L S N A R S +» &s Beneficiary,
. Grantor irrevocably grants, lgafgains,' sells and conv YS»:?? trust
KLAMATH. i, - County, Oregon, desciibed as: ‘

06 _RCYD

in t;gzs‘t,’ w,ig‘yhgp_ower of sale, the property in

.
.

g

The S 1/2 NW 1/4 SW 1/4 of Section 13, Township 35 South; Range 11 East of the
Willamette Meridian, in. the Counyty of Klamath, State of O'reghqn‘.‘ﬁ- e
Co@e--ASgMap\BSlI—IBOO—TL 700 b : . BN

S RS

04-05-95411

tégether with all and singular the tenaments, hqqqditgqxents and appurtenances and all. other rights thereunto belonging or in anyw
or herealter appertaining, and the rents, issues and profits thereof and all

. _the property. Lo Ve R AR

' = FOR THE PURPOSE OF SECURING . PERFORMANGCE of, r grantor herein confained
of IITITTmTITS FOUR THOUSAND F LUNDRED _ANB NO/100

‘ - ($4,500., 00) === tvednesecs - Dollars, with interest thereon according to the terms of a promissory
note. of.even date herewith, payable:to'bemﬁc{ary:m: order;and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable . mgtu_rif:}’ wof nOte .
C'The date’ of maturity of the debt sécured by this' instrumont is the date, stated above, on which

becomes dué and payable. Should the grantor either agree to, attempt to, or actually sell, convey,

ise now
{ixtures now or heroaftor atiached to or used in connection with

the final installmeni of the nofe
or assign ail (or any part) of the prop-
erty or all-(or any part) of grantor's infsrest in it ‘without ‘tirst obtaining the written consent or approval of the beneticiary, then, at the
beneticiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreemont¥* does nof constitute a sale, conveyance or
assignment. ) o :
To protect the ‘security of this frust deed, grantor agreess - 4 SRR T e
! 1, To protact, preserve and maintain tha property. in good condition. and repair;
provement thereon; not to commit or permit. any.wa GO e -
2..To complete or restore: promptly and in good.and habitable oohdition:épyrbuilding or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi{xancés, regulations, covenants, conditions and restrictions atffacting the property; if the beneficiary
“so requests, to join.in executing such financing statements pursuant to the Unilorm Commercial Code as the beneticiary

¢ * may require and
o pay for filing same in the proper public office or offices, as well as. the cost.of all lien searches made by iiling ofticers or searching
agencies as may ba deemed desirable by the beneficiary.... . . . . .. : Pl T

4. To provide and continuously maintain ‘Insurance .on the buildings now. or hereatter -erecied on the property against loss or
damage by tire and such other hazards as the beneficiary may from time to time require; in an amount not less than SIUgfiva ue,

written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene.
ficiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the bpolicies to the beneficiary
at least tifteen days prior to the expiration ot any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in'such order as bensficiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice, - <. i, .o IR

5. To keep the property free from consfruction liens and ‘fo ‘payall taxes,
assessed upon or against the property before any part of such ‘taxes;'; -and other charges become past due or delinquent and
promptly deliver receipts therefor to beneticiary: should the grantor fail to' make payment of any taxes, assessments, insurance premiurns,
liens or other charges payable by grantor, either by direct payment or by pi'dvid:fng'béneficiaf)' with funds with which to make such pay-
ment, beneiiciary may, at its option, make payment thereof, and the ‘amount so-paid. with in he rate set forth in the note
secured hereby, together with the obligations described 'in paragraphs 6 and 7 of : dded to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from brea hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to fhe same extent that they are
bound for the.payment of the obligation ‘herein'desc'ribed, and all siuch payments shall be immediately due and payable without noéice,
and the nonpayment thereof shali, 'at the option of the benoliciary, rendsér all sums secured by this frust deed immediately due and pay-
able and constitute a breach of ihis trust deed. RS - T e )

6. To pay all costs, fees and sxpenses of this trust including the cost of title search as well
trustee incurred in connecti ) :

not¢ fo rémove or demolish any building or im-

“assessments and other charges that may be levied or

as the other costs and expenses of. the
$ actually incurred.
S ‘tights or powers of beneficiary or trustee;
neficiary or' trustes may appear, Including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence 'of title and the benaficiary’s or trustes’s attorney’s fees; ‘the amount of attorney’s fees
mentioned-in this paragraph 7-in all cases shall be tixed by the #rial courd and in'ths event of an appeal from any judgment or decree of
the trial court; grantor further agrees to pay such sum as the appellate court shall adjidge reasonable as the beneficiary’s or tfrustee’s at-
torney's fees on such appeal. : B R P L N : }
1t is mutually agreed that: ST R S T e
8. In the event that any portion or all of the property ‘shall be ‘taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, ‘o require tizar‘.‘qli or any portion of the monies payable as compensation for such taking,
NOTE: The Trust Beed Act provides that the trustee hureunder must be oither an attorney, who IS an active member of the Cregon State Bar, a hank, trust tompany
or savings and lgan assoeiation autherized to do business undér the laws of Oregon or the United States, a litle Insurance company authorized to Insure title lo real
property of this state, its subsidiaries, affiliates, agents of branches, the United States or &ny agency thereo!, or an'estrow agent lcensed under ORS 636.505 to 695,535,
“WARNING: 12 USC 17013 regulales and may prohibit exerelss of this gtion, U SR AR D ) i

**The publisher suggests that sush an sgreament sddress the'lssi2 of oblalnlag néésﬂt?&ﬁ’s"cémﬁ!' In céiﬁp!éfa detall,
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0 mentwas receivedfor record on the
CUBPACE RESRRVED ‘»'aa?'......‘..'.;..‘i.‘;lo’b"lack v, and recorded
TrioreR .. in book/e€el/volume No............... . on
r ) il OF as fee/file finstru-
R § xent/microfilm/reception No....... ey
TN Benstidany ¢ e : Reco‘rd‘dz‘f witennisiont s OF said County.
e ——={ N S ‘Witness my hand and seal of

County affixed. ~ - -

| TRusTomD -

nearsestane . e L T O o P Y

Qranter 1710

Afer Recording Rotum o (Namo, Addeay, Ziphs |
_COMMONWEALTH FINANCIAL, ‘LTD. | ,
KLAMATH FALLS, OREGON 97601 " e




y necessarily paid or incurred by beneticiary in such proceedings, an
¢ . at iés own exponse, fo take such actions and oxscut
g such compensation, pPrompily upon bensiiciary’s request, e . .

9. At any ¢ime and from $ime o 'tims upon written request of beneticiary, Payment ot its fees and Presentation of this deed and
the note for eadorsement (in case of full reconveyances, for cancellation ), without affecting the Nability of any person for the payment of
the‘indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) jain in draating any easement or creat-
3 restriction thereon; (c) Jjoin in_ any subordination or other  agre i deed or the Ij
reconvey, without warranty, all or any part of the property,
legally entitled thereto,” and the recitals therein of any matte,
ees for any of the service i i

10,

by cjent or by a receiver
by secured, enter upon and take
collect the rents, issues and profits, including those past
operation and collection, including reasonable attorney's fees upon any
secured hereby, i ici,

; -
11, The entering upon ] issues and profits, or the proceeds of fire

and other insurance policies { i ! 1 and the a

aloresaid, shall wai ! 1 i 1

bej. 7 immediately
due and payable, Liciar " ele { mortgdage or direct ¢he.
trustee to foreclose this trust deed. by advertisement and salo, or may. direct

2 . L : ‘the trustes to pursye any other right or remedy, either at
law or in equity, which tbe‘beneltvciatymay{have. in'the evens the beneticiary elects o foreclose by advertisement and sale, the bene-

 Hiciary or the trustee shall oxecule and cause 1o be recorded a written notice of default and election to sell the Property to satisfy the obliga-
tion secured heoreby wh e trustee shall tixthe time and piace of salo, give nofira thereof as then required by law and proceed
to foreclose this trusé manner provided in ORS 86.735 to 86,795, T

- 13, Alter ‘the trustee hag commenced ‘foreclosure by advertissment and sale;
trustee conducts the

all deliver to the purchaser jts deed
express or implied, The recitals in the

: 2ere . rustee, but including the
beneficiary, may purchase at the st PR T

b |
15. When trustes sells pursuant to ‘the powers provided A pply the broceeds of sale to sayment of (1) the ex-
penses of sale, including. the compensation of ‘the trustee and a reasohable'chérge by ‘trustee"s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens sibesquent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to th ¥ i s

16. Beneficiary may from ¢ i 7 ‘
appointed hereunder.

in which the

pablic recoru as provided by Iaw,
ny action or proceeding in which

ciary's successor in interest thap the grantor is lawiully
mberod title thereto™ ~ ' s

reial purposes. :
their heirs, legatees, cfeVisees,‘administrators, executors,
! mean the holder ‘and owner, including pledges, of the contract

whether or not¢ named as a‘beneﬁcia;y‘herm‘n.‘; e At
In construing this truss deed, it is understood that the drantor,.
if the context 50 requires, i ‘ ean and i
made, assumed a,

by lining out, whkheverﬂyomn{y o} or (bl as A ATLEY -
is opplicable and the benoficiary is @ croditer n : o o

Tiuth;-in-'lmirﬁng ‘Act'and Regulation ‘Z, the’
‘the Act and B gulstion by ‘maki 9 required
disclosures; for this purpese uso Stavens-Nass Form:No.;_li's‘l?, or.equivalent, .
lignce with the Act is not required, disreaard this noj

this
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STATE OF OREGON: COUNTY OF KLAMATH: s5.

: - - Asnén Title & Eecrow o the S5th ‘
___AD; 19" 95 A Y?SB% i ZAM and duly recorded in VoI, M95
| 8353

Filed for record at requestof
of -~ April.
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