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Ims,A;s,"sflméms‘mfjo;-'f'_asmfsfiéﬂ}n;&ren APRIL 4, 1995, between JOHN WILCYNSKI also known as WALTER 4.

WILCYNSKI, an estate in fee simple, l‘i\?hdﬁiéf‘afddfés&_léfsim‘q;ﬁdutihfl,akg Rd., Klamath Falls, OR 97601 (referred

to below as "Grantor"); and __TUN[T&Q,#:;‘;IATESGP{ATIQN@ BANK OF OREGON, whose address is PL-7 Oregon

. s .

Corporate Loan Servicing, 555 S. W..Osk, Portland OR 87204 (referred 1o below as "Lender").

~1

ASSIGNMENT For valuable consideration, Granior assigns and conveys o Lender all of Grantor’s right, title,
and :interest. in . and to the Rents from the‘;zfo!!owing.vldae;cribed Property located .in Kiamath County, State of

‘Southwesterly 114 feet
the County of Kiamath, State of Oregon.

The Real Property or iis address'is commonty ks S.839 Main St, Klamath Falls, OR 97601. The Real Property
tax identification number is 418751, . " R e -

wWing meanings:-when ussd:in‘this: Assignment; Terms .not olherwise defined in this Assignment
h_terms in the Unitorm Commercial Code. Al rak ences fo dollar amounts shall mean amounts in lawful

Assignment. The word “Assignmaﬂnt;",.,maans;,th‘is.‘AssEgﬁmang‘ f Renls betwesn Grantor and Lender, and" includes without fimitation al
esslgnments and Seculy nterest provisions reafing 1 he Renls o S e s e

! Wilcynski and Janis A. Wilcynski: . S D el
e words "Event of Défault® msan 8 itation ariy of the Events of Default set forth below in the section tilied

or.. The word "Granfor” means any and all persons and entities executing this Assignment, including without limitation all Grantors named
. Any Grantor who signs this Aé‘sigh’rﬁéni’,‘but*do'es"not‘sign tﬁe‘Note‘,’is"’éEg"rﬁng:thisiAssigninent only to grant and convey that Grantor's
nterest in the Real Properly and to grant.a securily. interest in Grantor's interest in the Renls.and Personal Property to Lender and is not personally
, ,Hlable under the Note except as_othemiseprqyidqqpy contract or law. '
- indebtedness, . The word "Indebledness” means all principal, and intsrest payable under the Note and. any amounts expendad or. advanced by
“-Lender to discharga obligations of Grantor or expansss incurred by Lender to enforce obligations of Grantor, under this Assignment, together with
nterest on.such 'amounlsasprovided;in!hisAssIgnment o : R R R

¢

.. The word "Note” means: the ipromissory. nots o, cradil April:4,.1895, in the original. principal amount of
$68,080.00 from:Bomower to Lender, togather with ai*renswals: of;-extensions of,- modifications of, refinancings of, consolidations of, and
- substitutions for the promissory riole or agreamant,’ =1 ¢t PRRET s et e T e

”f'?ngerty. ‘Ths word fﬁrqpeﬂy"‘mgaq;sfﬁh rsal property, and all improvements thereon, described above in the "Assignment” section.
" Real PropertyThwords"RealProb ean ine property, interests and rights de d above in the "Property Defirition” section. _

" Related’ Documents. * The woids “Related: Documanis™ msan -and-includs: without Iim!tation..all‘promlssory noles, credit agresmants, loan
w2 greements, environmental agresments, Quaranties, security agresments, 4mongages,,dgeds of trust, and all other Instruments, agresments and
- . documents, whether now or hereafter existing, exe cuted In canneclion with the Indsbledness, ‘ o

" Renls. Tho word'"Rents” means all rents; ravenuss, incoms, Issuas, profits and procesds from the Property, whether duo now or later, including
., without iimitation all Renits'from \arlljaa;gs‘vqescﬁbedh'pna_ny'expibit atiached to this' Assignment, - - ‘ -
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE iNDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND'BORROWER UNDER THE ‘NOTE, THIS ‘ASSIGNMENT -AND ‘THE 'RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN
ANDACCEPTEDON‘THEFOLLOW!NGTERMS:-'i S R L MRS R . ..

GRANTCR’S' WAIVERSI’ Grantor waives all rights or dsfenses arising' by raason’of any "one action” or "anti-deficiency” law, or any other law which
may prevent Lender from bringing any aclion against Grantor, including a’claimfor. deficiency to the extent Lender is otharwise aentitied to & claim for
deficiency, befors or after Lender's commencsment or cpmplqﬁpn of any.fqreglqsuge action, either judicially or by exercise of a power of sale.
GRANTOR’S RE ’

at Borrower’s. requast and not at the

Property; (c) Grantor has established

; .0f .ol : tinuing -basis. informeti n about B r's financial condition; and. (d) Lender has mads no

representation to Grantor about Borrower (including without limitation the creditworthiness of Borrowar). ' '

BORROWER'S WAIVERS AND RESPONSIBILITIES, -Lender nosd not tell Borowar about any action or inaction Lender takes in connection with this

Assignment. Borrower assumes the responsibility tor being an 3 any defenses that may arise
becauss ‘of any action or Inaction of Lander, » OF any delay by Lender In

realizing upon the Property. Borrower a s ot fafis to take under this
Assignment.” - e S V ‘

PAYMENT AND PERFORMANCE. Except as otherwiss provided in this Assignmant, Granior shall pay to Lendar all amounts sacured by this
Assignment as they become due, and shall strictly petform gll of Grantor’s oblipations under this Assignment. Unless and until Lender exercises ifs right
to collect the Rents as providad below end 5o long &5 thers is'no default under this Assignment, Grantor may remain in possession and conlro! of and
operats an’d‘}managa“thaﬂPropany and collect tha Rents, provided that the: ranting of the right to collact the Rents shall not constitute Lender's consent
to the use of cash collateral in a bankruptey proceadin U Lt e BRI g e : Co e

GRANTOR'S REPRESENTATIONS AND'

warnanls to Lendsr that, - 20

7" Olimershilp.” Granlor i sntied fo
Lender in writing. -

ns, fiens; ericumbrarices, and claims except as disclosed to and

arity to' _eri!éf{riﬁfc_i'ghlsASs'igh?ﬁent and to assign and canvey tha Rents to Lender.
r Assignment. Grantor has not preﬁou&‘y_gsggned oF & d Rantg 0 any other person by any instrument now in force.

TR RS - A5y Lo [SEE SR
No Further Transfer. Grantor will not sell, asslgn, ericlimbsr; or otherwise dispose of any of Grantor's rights in the Rents“except-as providad in
this Agresmont, : o Lol '




LENDER'S R 10 Coilecy RENTS. Londar shallhave.the it af any tims, and even though no defeut sha have occumed under this
Assignmanl, to Collect and feceive tha Rents.” For this pimi.. s der IS hersby given and grantad ths following rights, powers and authorily: -+~ -
ST ﬂwm?enén!‘s. Lender may send noti : nants of the Property advising them of this Assignment and directing 2! Rents 1o be
‘Dald‘direcﬂytotendefer»tsnﬁafs'égaht; jas : v el T T R TNt an T . E
‘Entet tiie Property. ‘Lénday iy i
persons liable therefor, ‘al of tig fei
[procesdings as 'may be
from the Property. ~ -
‘Malntain perty. Lender may enter upon the Properly
all servicss of all smployees, lnciuqingvthgir_eqqipment. an
S, @ssessments and watsr il

‘condition; and also to pay all taxes

i
<. Complisnce with Laws, Lg,
. fules, orders, ordinances and

.Leass the Propenty. Londer
- may.deem appropriats. .. . UL et s S G _ ‘ o
-~ Employ Agents.’ Lender may sngags stich agent:6r agents as Lendsr may desm appropriate, either in Lender’s name or in Grantor’s nama, to
oo rentand manags the Properly, mcmding,,ibe;cc{!ecﬁcn,and,ﬁpgﬁcaﬁqn,pt_Baﬂ!s-'ﬂ T R

. Other Acts. Londer may do'al ither |

: iacs and :

nder may do any and al itings to
requirements of all other goven

may. rent or leass the whalg or.

: foperty for such term or ferms and on such conditions as Lender

Assignment, the Note, and ths Relatad ngcumants.“Lendsr: shall executs and deliver to Grantor g sullable satisfaction of this Assignment and suitable
statemants of tarmination of any financing slatomant on fila evidencing Lender’s“seicurﬂy Interest in the Rants and the Proparty. Any fermination fee
required by law shall ba peld by Granter, if permifiad by applicable law, - .- RIS . .

EXPERDITURES BY LENDER. ¥ Granior: falls to comply with &Ny provision of this Assignment, or if any action or procesdin
Lender’s interests In 4 v, Lander on Grantor's bahalf may, but shall.not b i
:in'so doing wil baar. interest at the
lo , 1By ar: Allsuch expenses, at Lender’s option 08 payable
Note and be apportioned among and be payable with any inslallinent payments to betoms dus during either (i) the term of any applicable insurance
policy. or - (ji)- tha remaining torm of the. Note, or-- (c) be: trestad &5 a balloon payment which will be due and payable at the Nots's malturity. This
Assignmant also will Secure payment:of these amounts. Thg rights: provided for:in this paragraph shall be in addition to any other righis or any
2}

remediss to which Lender may be-entitted on-account of the def; ull.: Any such aclion by Lender shall not-be construed as curing the defayit so as lo
bar Lendar from any remedy that " otherwise would have had,

DEFAULT. /Each of the following, at the option of Lender, shal constitule an eyent of default ("Event of Dafault’) under this Assignment:

Default on indebtadness. Failure of Borrowar to fake any payment When dus o itig Indeblednass.
Compllance Default. Failura 1o comply with any other term, obligation,
the Related Documents. ilure i i
this Assignment within h

nder 3 ] :
fiftaan (15). ) Iniilates steps Sufficient to_qure
steps sufficlent to produce compliance as'soon as reasonably practical

False Statements. Any wamanty, repn
emanment, e Nol o the Rosted Documents i flse o misaading any materia

S PR

: under this
| respact, either now or at the time made or furnished.

v+« Other. Defaults.  Fallure. of Grantos or. Borrower fb,cgvrﬁ';’:‘!);‘\a}:‘thany'!‘é'rin} obiigatibn.'c&védént,' or condition contained in-any other agresmont
... ..between Grantor ¢r Borower and Lander. ‘

i

.- Degth or Insolvency. The death of Grantor or Bomower or the dissolution or Jlermination of Grantor or Borrower's existence as a going business,
 the'insoNency of Grantor or Borrower, th appointmient of a feceiver for any. art of Grantor or Borrower's Property, any assignment for the bensfit
of creditors, any type of credilor worko t orthe, t i i
or Bormower, = <. oo Workout

selt-help, repossession or
subsection shall not

der o . hon .
Evenis Atfecting Guerentor, Any of ths preceding events occurs with pect {0 any Guaranior of any of the Indebtedness ¢r such Guarantor
7 - -dles or becomas Incompalant, Lender, at its option, may, but shall not be requirad to, permit the Guarantor's estato 1o assume unconditionally the
. - Obligations arising under the guaranty in a mannac salistactory to Lender, and, In doing so, cure the Event of Default,

RIGHTS. AND REMEDIES ON DEFALLY. . yon.the enca of aﬁy Event.of Cefault and.at any tima thereafter, Lender may exercise any ona or

more of the following rights angd remedias, in addition {0 any ath rights or ram diesp vided by faw: ‘ ‘ j
" Accelsrate Indebtetness. (¢ natice 1o Borrower 1o declare the entire Indebledness Immediately dus

and payable, including any reguired {o pay.
holi 0/ G - r, fo take possession of the Property and collect the Rents,
3 » against the Indebladness. In furtherance of
nder. If the Rents are
payment thereof
X - rayments by lanants or Lendsr in responss to Lender's
the paymanis are made, whathar or not any proper grounds for the demand existed. Lender may
subparagraph either in person, by agant, or through a rscaiver.

Appolnt Recelver, Lendsr shall have tha right to have a receiver &pbcinted to take possession of a3 Cr any part of ihe Proparly, with the power to
protect and presarve tha Fropery, to operata the Froperly praceding foreclosure or sale, ang to colfect the Rents from the Property and apply the
procesds, over and .above tha cost of tha receivership, against the Indsbledness. The receiver may servo without bond i permitted by law.
Lendar's right 1o tha‘appqintmenlﬁbt,,a'mce‘ivsr,.shan oxist whether: or not the epparent value of the Property exceads the Indebtadness by g

) ’§gbst§;§t§al ‘amggnt‘: Employmept by Léndar shall not disqualify g person from se;
" Other Remadigs.’ Lendsr shif have af of

. Election of Remedles. A walver by any parly of a breachiof a provision of this Assignment shall not constitute & waiver of or prejudice
)i ry's rights otherwise to demand strict compliance with that provision or any ofher provision. Lender to pursus any remedy shall
not oxcluda pursyit of any.other remedy, and an elaction 1o make expendilures or tak

Under this Asslgnment affer fallufa 66 Graptor or Borrower to perform shall not affect Le

‘under this Assignment : T A e ;

‘Altomeys' Feas; Exps




8366 s

rato providad for in‘tho Nots. . Exponses covered by this Paragraph include, without limitation; howaver subject to any limits under applicabla law,

ys! foss and Lender's logal expensss whaiher of not thers Is' a lawsull, including aftornoys’ foes for bankruptey proceadings
(including efforis to modify or vacate any automatic slay or Injunction), appeals and any anticipated post-judgment collection sarvicas, the cost of
searching records, abtalning title reports (ncluding foreciosure reporis), surveyers' eporis, and appralsal fess, and tille insurance, to the extant
permiitad by applicabia law. Bemrower also will pay any court costs, in addition to all other sumg providad by law.

MISCELLANEOUS PROVISIONS. TheA following miscallansous provisions are a pan of this Assignmant:

Amendments. This Assignmant, together with any Rolated Documants, constitutes ths entire understandin
the matters set forth in this Assignment. No alleration of or amendment lo this Assignmant shall be effective
the party or parties sought to be charged or bound by the alteration or amandmsnt,

Appliceble Lew. This Assignment hes been
provisions on trbitration, this Assisnment shay

Arbliretion. Lender and Grantor and Borrower agree thet all dispules, claims and controversies between them, whether Individusi, jolnt,
or clzss In nature, ariging from this Asslgnment or otherwise, Including without Bmitation contract and tort disputes, shall be arbitrated
pursuant to the Rules of the Amerlcan Arbliration Assoclsiion, upon request of either parly. No act to taks or dispose of any Collateral shall
i iver of this arbiiration agresment or be prohibited by this arbitration agreement. This includes, without limitation, obtaining

i tice and sale under any deed of trust or morigags; obtaining a writ of attachment

ersonal property, including taking or disposing of such property with or without

al Coda. Any disputes, claims, or controversies concerning the lawfulness or

any Collateral, including any claim to rescind, reform, or otherwise modity any

ovided howevsr that no arbitrator shali have the right or the power to enjoin or

red by any arbitrator may be enfered in any court having jurisdiction. Nothing in

preclude any party from ssgking equitable refisf from a court of competent jurisdiction. The statute of limitations, estoppet,

waiver, lachss, and similar doctrines which would otherwise be applicable In an action brought by a party shall be applicable in any arbitration
procseding, and the commencemant of an arbilration proceeding shall bs deemed the commencement of an action for these purposes. The
Federal Arbitration Act shall apply to the construction, inferpretation, and enforcement of this arbitration prevision.

Muttiple Parlies. Al obligatiens of Grantor and Borrower undar this Assignment shall be joint and several

mean each and every Grantor, and ail references to Borrower shall mean each and every Borrower. This m
below Is responsible for all obligations In this Assignment, :

Ho Modification. Grantor shall not enter inlo any agreement with the holdsr of any morigage, deed of frust, or other security agresment which
has priority over this Assignmant by which that agresment is modified, amended, extended, or renewed without the prior written consent of
t

Lender. Grantor shali naither requsst nor accept any fulure advances under any such security agreement without the prior written consent of
Lender. o

Severablilty. If a court of compelent jurisdiction finds any provision of this Assignment to be invalid or unenforceable as to any person or
circumstancs, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasibls, any such
offending provision shall be deamed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot be

so modified, it shall be stricken and all other provisions of this Asslgnment in all other respects shall remain valid and enforceab's.

Successors end Asslgns. Subject lo the limitations stated in thig Assignment on transfer of Grantor's interest, this Assignment shall be binding
upon and inure to tha bensfit of the partles, thelr succassors and assigns, It ownership of the Properiy becomes vested In a person other than
Grantor, Lender, without notice to Grantor, m Grantor's succassors with reference to this Asslgnment and the Indsbledness by way of
forbearance or extension without relsasing Grantor from tha obligations of this Assignmant or liability under the Indebledness.

Time Is of the Essence. Time Is of the essencs in ths perormance of this Ascignment.

Welver of Homestead Exemption. Grantor hereby relsases and walves all rights and benafits of the homestead exemption laws of the Stale of
Oregon as to all Indebtednsss securad by this Assignment.

Welvers and Consents, Lender shall not be desmad to have waived any rights under this Assignment (or under the Related Documents) unless
such waiver is in writing and signed by Lender. No dslay or omission on tha part of Lender in exercising any right shall operate as a waiver of
such right or any other fAght. ‘A waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party’s right
otherwise to demand strict compliance with that provision or any olher provision. No prior waiver by Lendar, nor &ny course of dealing betwesn
Lender and Granlor or Borrower, shall constitute g walver of any of Lender's rights or any of Grantor or Borrower’s obligations as 1o any future
transactions.. Whenaver consent by Lender is raquired in this Assignment, the granting of such consent by Lender in any instance shall not
constitute continuing consant to subsequsnt Instances whers such consentis required. -7 -

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

g and agreement of the parties as to
unless given in writing and signed by

, and all references to Grantor shall
eans that each of the persons signing

| ltb:ouwﬁr dF*ﬁ?ﬁ zz .

On this day bsfore'me, he unds R,

known to ba the individual deserip n and who exee the 4 a0

her fre and voluntary act and deed, for the uses and purposgs;/ thersin.mantl
‘ / :

Givén u?dsr my hend end officls) seel thig ___dayol - Gl ,
Hotary Public in and for the State ot (O 4 o N My commission expires -
Sii (74“;: RN mrﬁ.r v i s ' o st ‘ = '( - Ll i

WILCYNSKI, to mo
Assignment as his or

=N "\’3\‘1\'\\"\:&‘
o OFFICIALSEAL o3
8- _CARMEZ BABCOCK -
“NOTARY-E1 21 1C:0REGON
/. COMMISSIZN O 034373,

MY COMMISSION EXPIRES MAY 4,16

: -




 ASSIGNVENT OF RENTS
2 ENT OF Rewns

" OFRICAL SEAL
VI RUFORRESTER
Qi e BREGON
2 CORIISSION 10, 009789
Y COMIISSION EXFIRES SEPT. 24, 195

ST,

Sx

L S & Y 3 i

.1~19%9-‘$ ‘before ‘me, the undsrsigned Notary Public, personally appeared
bothe . AZ/F i (R .+ authorized agent for the Lender
w!edéedfsa!d-insirumentflo;ba‘me-(ree:and'vo!untary act. and dead of the sald Lender,
ugh iis board of directors

» or otherwise, for the uses and purposes thersin mentionsd, and on oath stated that he or
0 execute this said Instrument and that the seal affixed is the corporate seal of said Lender.

_ Resiing mﬁ(/f%ﬁ% /:/?//5/ o8
: f@ymﬂim[s"s{cn‘emireséﬁlp/ 28 /6

Vg

nstument and-ackng

STATE OF OREGON: COUNTY OF KLAMATH: 5.

Filed for record at request of — : _US Bank. the oSth
of ___April _AD,19_95 " a 1:28 _o'clock__ P M; and dul6y recorded in Vol. M35

SR Bemetha GLetyh, County Clerk
FEE  $25.00 _

Eon




