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THIS TRUSTD%, ' L 0 - lay PR : Qsbetween
*RAYMOND D. RICKARDS : . '

st , rttena st e nns. , as Grantfor,
o : RS Molmm B & MPANY ‘ ¢ ) ‘ ¥ » as Trustee, and
- CLIFFORD DANIEL ‘MILLER R A e T

, ‘ WITNESSETH:

Grantor irrevocabl;{ grants, ,ba;éag’q(s, sells and"ci:qpve}fs to trustee in trust, with power of sale, the property in
CBUATH . County, Oregon, desctibed ace o T

WHICH IS MADE A PART

--; as Beneficiary,

15 Y v e oy

=08A10:32_Rcup

GRANTORS AGREE THAT THERE'WILL BE NO CUTTING OF TREES, CLEARING OF LAND, OR OTHER
IMPROVEMENTS TO THE PROPERTY WITHOUT WRITTEN CONSENT OF THE BENEFICIARY, OR UNTIL
THE ‘PROPERTY I8 COMPLETELY - 'PAID FOR. ..o oo i e . :

04-06

together with all and singular the tenements; hereditamsnts and appurtenances.and all other rights thereunto belonging or in anywize now
or hereafter appertaining, and the rents, issues and profits thereof and all fixturés now or hereafter attached fo or used in connection with
the property. s :

F*EIGHT. THOUSE

Sl . STERICMAEC B L: el S e e e D ¢ thercon according to the terms of a promissory
note of even date herewith, payable. to bensfticiary .ot order and ‘made by grantor, the final paymant of principal and interest hereof, if

hot so@hérj:al;d, ‘£¢i> bedue 'é_n& }Jei}"ab‘l_'e_. ‘ perter;ms angte, 19........ wiiLo

Cl The . date. of maturity .of. the debt secured, by ‘this instrument is the date, stated above, on which the final installment of the note
becomes. due. and payable. Should the. grantor dithei;agrpc,tp,‘atz_‘empt to, or actually sell, convey, or assign all (or any part) of the prop-
erty .or all (or any part) of graritor's interest in it without firs¢ ‘obtaining the writfen consent or approval of the beneficiary, then, at the
beneficiary's option¥, all obligations secured by this instrument, irfespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The execution by grantor of an earnest money agreement¥* does not constitute a sale, conveyance or
assignment. ‘ e

To protect the security 'qi."thx‘é’trtht'deed,'grimtor Aagrees: A HEEEL

1.-To protect, preserve and maintninrthaiproperty. in good condition and repair;
provement thereon; 1 o - ,

2. To complete or ‘restore prompily. and i ' 131 . build; i ,
damaged or destroyed thereon, and pay when due all costs incirred therefor.

03, To comply with all laws; ordinances, regulations, covenants, conditions and restrictions affecting
S0 requests, to-join in executing such Iinancx‘ngvstatements bursuant {0 the Uniform Commercial Code as

to pay for filing same in the ‘proper public office or offices, as ‘well as the cost. of -all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary, « ... .- . L — ‘

4. To provide and ‘com‘inuously'maintain'insumnceon the buildings now or heroafter erected on- the property against loss or
damage by fire and such other hazards ag the baneticiary may from time to time require, in an amount not less than §... R
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivepfiitio Beab]
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's oxponse, The amount collected under any fire or other insurance policy may be applied by beneliciacy upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of benoticiary the entire amount 5o collected,
or &ny part thereof, may be released to drantor, Such application or release shall nat cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice, = Lo :

5. To keep the property free from construction liens and to" pay_ all taxes, assessments and other charges that may be levied or
assessed upon or against tHe property before any part of such,taxes.'asséssmen‘ts and other charges become past due or delinquent and
promptly deliver receiptd tharefor to beneficiary; should the grantor iail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-

may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
togéth§r with the oblfgations ti'qscqib i) ] 3

#20t to remove or demolish any building or im-

the property; if the beneficiary
the beneficiary may require and

shall be bound to the same extent that they are
fs shall be immediately due and payable without notice,
‘rvenc‘!exj”al,l sums secured by this trust deed immediately due and pay-

any suit for the foreclosure of this deed,
ee’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph es § event of an appeal from any judgment or decree of
the ftrial court, grantor further agrees to pay rt shall adjudge reasonable as the beneficiary’s or trustee's at-
torney's fees on such appeal. o o . ] i ’
It is mutisally agreed that: L RSN T o .
8. In the event that any portion or all of .the property shall be taken under the ri

: ght of eminent domain or condemnation, bene-
ficiary shall have the right, if it so ‘elects, to reqvuice’ that all or any ‘portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must ba elther an aftornay, who Is an active member of the Oregon State Bar, a bank, trust company
or savings and loan associalion authorized to do businass under the faws of Gregon or the United States, a title Insurance company authorized to Insure title to real
property of this state, its subsidiarlas, affiliates, agents or branches, the United States o any agency thareal, or an eserow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC A701)-3 regulsles and may pmhlbll‘exegclsa of this option, ... . .. ‘ L

“*The publisher suggests that such an agrsemsnt address tha issue of nbtatnlnnbeﬁéﬂé\ar&‘é consent l‘n‘dnr"npléta detall.
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. --whiech g’r’e’jh“ 33 of the amount re expenses and attorney's foos necessarily paid or incurred by grantor
" in 8ich ‘procesdings, ehall bé'paid st upon dny reasonable costs and expenses and attorney's fees, both
in the trial and appellats courts; ne . ’ ticiary in such proceedings, and the balance applied upon the indebfed-
niess secured, hereby; .and. grantor; agress; at its own 8xponss, to fake such actions and execute such instruments as shall be necessary
in obtaining such compansation, promptly upon. beneticiary's request, S : S -

9. At any time and lrom time fo time upon written roguest of beneficiary, payment of its fees and
the note for endorsement (in case of fuil reconveyances, for cancellation), without atfecting the liability of
theindebtedness, trustes' may (a)'consant to the making. of any map or plat of the property; {b) join in
ing any: restriction thereon; (| ¢) tjoin in any subordination or other agdreement affecting this deed .or ¢
reconvey, without warranty, all or any part of the property, The jJrantes in any reconveyance may bes des
legally ‘entitlod thefeto,” and'the recitals therein of any matters or facts shall be conclusive proof of th
fees for any of the services mentioned in this paragraph shall be not less than $5. )

1o, Upon any detfault by grantor, hersunder, beneficiary may at-any.
to be appointed by a court, and without regard to ‘
possession of the property ‘or any part thereof, in. ‘
due and unpaid, and apply the sams, less costa and exponses of operation and colle
indebtednéés‘ée’cured»h'ereby; and in’'such order a3 ben el -

presentation of this deed and
any person lor the payment of
granting any easement or creat-
he lien or charge thereof; (d)

either in person, by agent or by a receiver

edness hereby secured, entfer upon and take

rents, issues and profits, including those past

ction, including reasonable attorney's fees upon any

s beneticiary may determine. .
n of the property, the collection of such rents, issues and profits, or the proceeds of fire
vards fo daking or dama ty, and the application or release thereof as

' 86.795.

13, After isteo fias commenced closure by advertisement and ‘sale, and at any time prior to 5 days bsfore the date the
trustee conducts the sale, the drantor or any other’ person so privileged by ORS '86.753, may cure the default or defaults. 1f the default
consists of a‘failure to pay,nwhen‘due',‘su‘m}g secured by the trust déed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as ‘would not'then be die fad no default occurred. Any other default that is capable of being
cured may be cured by ten performance required under th igati in addition to curing the de.
fault or defaults, i )  the: ici enforcing
the obligation of the trus i 2r Wi : roiey’s fees di; 1

.. 14, Otherwise, : on _the daté and at ‘the time 'and place designalted in the notice
the sale may be postponed as provided by jaw. The trustee may sell the property either in one parce! or in
the parcel or parcels at auction to the highest bidder for cash, payabls’ at the time of sale, Trustee shall de
in form as required by law conveying the property ‘so sold, butnwilhbutfa'ny covenant or wa
deed of any matters of fact shall ‘be’ cor’zc!u"siyefproo{ of ‘the truthfulness thereol. Any pe

separate parcels and shall sell
liver fo the purchaser its deed
rranty, express or implied. The recitals in the
rson, excluding the trustes, but including the

grantor and bgneiicia‘ry,‘may purchase af the sale )
. 15. When frustes sells pursuarit to the powers provided herein, trustee shall apply ¢

/ ¢ he proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the frusteé and @ reasonable chirge by frustee's attorney, (2) to the obligation secured by

the trust deed, (3) to all ing recorded liens subsequent fo the inte rust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the dran

-16. Beneficiary may from time to time appoint a SUCCOSSOr G successors fo. any. trustee named h
appointed hereunder,’ Upon such appointment, ani without‘conveyang:e to the successor frustee, the latter shall be vested with all title,
powers and duties conferred upen any frustee herein named or appointed. hereunder. Each ‘such appointment and substitution shall be

made by written instrument executed by be_me!iciary,f‘w’zhr‘ch, when recorded in the mortgage records of the county or counties in which the

property is situated, shall be conclusive proof of propar appointment of the successor trustee,
17. Trustea accepts this trust when this desd, duly executsd ‘and acknowledged, is ‘made a publ
is not obligated to notity any party harefo, 'of pending sale undor any other deed of trust or of any a
beneticiary or trustee shall be a party unless such action or proceeding is brought by trustee. .
~The grantor covennnts and ‘agrees to and with the benelicinry and the baneficiary’s successor in inferest that the grantor is lawfully

ic record as provided by law. Trustee
ction or proceeding in which drantor,

séized in fee ‘:aimplébﬂ! the real properily and Jyu a valid, u(ier.gcxz@bere'q" title 'tﬁqre'to'ﬁ,

and that the grantor will warrant ‘and forever defend the same against all persons whomsoever,
rantor wairrants that tha procesds of the loan représented by the abov
an'Iy 3
for an organization, or (even if: grantor is a natural person) are for business or.commercial purposes,” -

“This deed applies to, inures to the benefit of and binds»au;parﬁes‘hereto,. their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, Ths term ‘benoficiary shall'mean the holder and owner, including pledgee, of the contract
secured hereby, whether or nod named-‘as*afbenelfciary, hereinics i i

In construing this trust deed; it \is understood. that the grantor, trustes and/or beneticiary may each be more than one person; that
it the context so requires, the singular shall bs faken to mean and.include the plural, and that generally all grammatical changes shall be
made, assumed and implied {6 make the: provisions hereof apply ‘equally o corporations. and to individuals, i .

IN WITINESS WHEREOF ;'the grantor has executed. this instrument the day and'Vear first above written.

* IMPORTANT NOTICE: Delote, by linlng out, whithevor warranty {a)or(b) is
not applicablo; it warraniy (c)‘is.appllcublekgnd\lhq beneficiary Iz a. craditor.
as such ‘Wword Is defined in the Truth-in-Londing  Act ond Reguletion Z, the.
beneficlary’ MUST comply with the Ae ‘and Rog’ljl&ﬁan‘by"iﬂdking “requirsd
disclosures; for this Rurose use Stevens-Noss Form Ne.. 1319, or equlivalent, -
It complicneo with the Act is not requlrad, disregard this notice.

73 [

osrrcsﬁ?s:a,,, A
.. MARY_KEWMEALLY, 7 TE©
NOTARY PUELIC - OREGON /1 '
COMMISSINN NO. (14776 .. .

MY COMMISSIUN EXPIRES ARR. 20, 1955

S5 4 A

B,

The undersigned is the legal owner and holder of all iﬁdostédﬁééh‘ ga&ir&d by the foregoing trust deed, All sums secured by the trust
ave been tully paid and satisfied, You hareby are direcied, on payment to you of any sums owing to you under the'terms of the
trust deed or pursuant to statute, to cancel all ovidsnces of indobtedness secured by the trust deed (which are delivered to you herewith
together with the frust: deed ) and & yreconvey, without warranty, ¥ ‘the parties designated by the terms of the trust deed tbgestatye now
held by you under the saine. Mail ‘reconveyance ‘and decumasnty fo : A : . :

1l

Both must he delivared fo, the frustee fér‘téhcq!iaﬂé:n'bﬂforq :

Do not Io‘s; or kdeﬂ‘r‘oy this i’msl Doed oR TH NOYE wliiih: it mém‘é's.v :
reconveyanca will ks mads, o




EXHIBIT "A*
'LEGAL DESCRIPTION

A tract of fand situated in the SE1/4 of the NE1/4 of Section 3, Township 36 South, Range 6

Faﬁt of the Willamette Meridian, Klamath County, Oregon, more particu arly described as
ollows: o ‘

Beginning at the most Southwesterly corner of the tract of Jand conveyed to C. T. Darley

RP, deed recorded in Volume 342 at pa;e 209 of Xlamath County Oregon Deed Records; * thence
orth 10 degrees 55’ East along the esterly line of said tract of land conveyed to C. T.

Darley a distance of 77.8 feet, more or less, (said course and distance being described as

North 10 deégrecs 57" East 76.2 feet in said Darley Deed, recorded in Volume 342 at page

209) to the South line of the tract of land conveved to Jo n L. Gross et ux bgl deed dated

October 12, 1966 and recorded October 20, 1966 in Volume M66, page 10168, Microfilm Records

of Klamath County, Oregon; thence North 84 degrees 42’ West a distance of 65.75 feet, more

or less to an iron pin which marks the Southwest corner of said tract of land conveyed to

John L. Gross et ux; thence, continuing North 84 degrees 42' West a distance of 75.75 feet

to an iron pin; thence, South 7 degrees 37" West a distance of 42.73 feet to an 1ron pin;

thence South 70 degrees 35 East a distance of 140.4 feet to the point of beginning.

private 20 foot wide roadway more particularly described in said deed t John L. Gross et
ux, and with an easement for utilities 5 feel in"width along the edge of said roadway.

TOGETHER WITH full right of ingreﬁs and egress to the West Side Highway over the existing
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 State of. d'rééxpﬂ'

County of ) : Q A N _
vPersonally"appeared; the,abbve /named‘ L ‘;1 y .g’ % ‘ | ,.Aii./ s

and acknowledged the foregoing instrumenl to be ’ act and
deed. S RS L

WITNESS My hand and official seal.

0
‘j FUGLIC . o
, ; COMMIS S0 1y OIEGON
o i . MYCQMF"NSS' 185100 g, 01475
o . " TOLON EXPlRES 778
fti oregon ., [/ \ 1A Lt S AFR20,1005

My Commission e

ires: T o : -

STATE OF OREGON: COUNTY OF KLAMATH : 6.

Filed for record at request of - .- Mountain Title Co ' the 6th
of April v AD,19__ 05 at_10:32 " o'clock__ A _ M., and duly recorded in Vol. MS5
: ' of . Morfehces | Wik _-on Page - 8476 .
o O/ BemethaG -Coymty Clerk

day

'Y




