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. THIS AGREEMENT, Made and entéred into this ... 31St . day o 10 B A & 5 Y
by and between ... Pure Project : i
hereinafter called the first party, and ... TMS Mortgage Inc., dba Th
hereinafter called the second party; WITNESSE TH:

Onor about .__September 7 ,1993 ., _William L. Hougen and Leslie S. Hougen
» being the owner of the follbwing described property in...... County, Oregon, to-wit:

>

5 2

The North } of Lots 7 and 8, Block 63, Buena Vista Addition to the
City ko»f”Klamat‘h, Fall's,; in ‘thg’Coyunty,of Kla’math, State of Oregon.

{State lw_ha'herAn‘\or.tgqgg,rtrust deed, contract, security agreement or otherwise)
to secure the sum of ;8.3;500...00..........; which lien was:
: pevemnrnneny I9..9.3..,,in theMcm.tgage.. Records of ‘ .. County,
- Oregon, in duakfresyvolume No..M93..........at page .22943..... . and/or as'fee/file/instrument/micro-
film/reception No...... =oeeex: (indiicate which); N S
T O w19, in the office of the - . of
e enenain _ County, Oregon, where it bears fee/file/instmment/microfilm/reception No.
------ oo (indicato which); - o |
—Created by a security agrsement, notice of which was giver by iho fling on 15
of a financing'sfatemppt,in the office of lthe_gteggn «%:‘-:Z itsf ?Ill;;tiﬁa;%hic les Where it bears file No. ...
S e s s Ll i i OF i County, Oregon,
where if bears iae/fi‘ie/instrument/m:‘cmfilm/reception No. ; (indicate which).
Reference to thq document so recorded or filed hereby is ‘made. The first party has never sold or assigned first party’s

s the owner and holder thereof and the debt thereby

ans-

-{;3 and in the office Vo‘fﬁt_ii.éu it el ~
o

{Cross out any language opposite
hich is not pertinent to this tr

wi

The second party is abbqt to loan the sum of 3...6.4.;Q.QQ.,.QQ.....‘._-..‘..-.’ to the present owner of the property, with
interest thereon at a rate riot exceeding ....................% per annum. This loan is to be secured by the present owner's
Trust.Deed. and Nate e e e : . (hereinafter called

{State nature of lien to be given, whethar mortgage, trust deed, contract, security agreement or otherwise) -
the second party’s lien) tipon'the property and is to be repaid not more than ‘
18 Sec S Rl o, -—-OVER .

days .
years from its date.

P

ived for record on the.........day
AN s 19, at
ww M, and recorded in

e s L LR RS AR ) gfsaidcou_nty.; NG
Aftar rocording retum to (Namo; Addross, Ziphii B AR IR SO U vk L Wikness s my- hand wnd - seal - of
.Klamath County. Tiftle Co....... c L ' ounty affixed.




) ; : party. heretofore has agreed and
nted’ to subordinate” first party’slien to the lien about to be taken by the second party as above set forth.
4 NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party’s personal reépresentatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party’s:pérsonal representatives (or successors) and assigns,
that the first party’s lien on the property is and shall always.be. subject and subordinate' to the lien about to be
delivered to the second party; as aforesaid, and that second party’s lien in all respects shall beé first, prior and supetior
to that of the first party, provided. always, however, that if second party’s lien is not duly filed or recorded or an
appropriate financing statement thereon duly.filed within days after the date hereof, this subordination
agreement shall be null and void and of no forcs or effect. o ,

It is expressly underst nd agreed that nothing herein contained shall be construed to change, alter.or
impair the first party’s lien; except as hereinabove expressly set forth. ‘ ‘

In construing this sabordination agreement, and where the context so requires, the singular includes the plural,
and ali grammatical changes shal. made so that this agreement shall apply equally to corporations and to.individuals.
IN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is a corporation,
it has caused its name to be signed and its seal, if any, affixed by an officer cr other person duly authorized to do so
by order of its board of directors,” "~ o : o o :
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+ o To induce. the .second  party to make the loan last mentioned, the first
conse

: ‘RLAMATH_COUNTY TITLE COMPANY

a/&,e/o//wozé -

i+« . STATE.OF OREGON, County of ...

- v This instrument was acknowledged before meon .....

i rairument was acionowlodged befor me on - MATsh. 31,
by siiTrudie’Durant L
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¢ “Klamath County Tit!
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o L/ U & Nojt‘ary‘:}{’!ublichr Oréébﬁ
My commission expires ............SeRLEMDETL..18...1928
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- COMMISSION NO. 037823
MISSION EXPIRES SEPT. 18,48
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