,y‘ of “March; f 1995
N HUSBAND 'AND WIFE

(" herern Borrower ; § ! !
( herein ‘Trustee®), and the Benefrciary 'f[_MSuMortgagea
whose address 1s 9570 Southwes \'BnrburrBlvd Surte 211

WHEREAS,‘,Borrower is.indebted  to L e pnncrpal sum 0 U s $64 000 00 _

which indebtedness: is evrdenced by Borrower s note .dated March 31,.1995 . and extensions and
"renewals thereof (herern 'Note")'f.providmg for monthly mstallments of prmcrpal and interest, w1th the balance
‘ : ' April 15y 2025 ;

frO SECURE to Lender thy men “f the mdebtedness evidenced by the Note, wrth interest thereon; the
{.payment of all other sums, wrth intere st iher on, ad ced Jin, accordance herewrth -to. protect the security of

“this Deed-of: Trust- -and 1the: performance of the: covenants and -agreements: ‘of, Borrower herein-contained, ‘Borrower
iidoes’ herebj rrrevocably grant and ;convey to Trustee rn trust,. with power of snle, the followmg described property
: ; "‘KI;KMATrfIf?-:EALLS‘ County ‘of. AMA/ ¢ . State’ of OREGON

, in Book, M-89
-and which has-;the; addres

tlus Deed of Tmst,,and all ] OINg, "
; : "leasehold) are hereinafter referred 10128 the ‘Property.‘ RN
¢ ‘ ?1awfn11y sersed ‘of ithei estate ‘hereby: conveyed and has the:right to
, that the Property‘ 1s unencumbered except for encumbrances of
T end ' gen ' the Property against’

UNIFORM' cOVENANTS. ,Borrower and Lender: ovenant and_: agree as fOllOWS"‘ v
Payment ‘of: Prmc:pal and’; Interest; '+ Borrower:shall’ promptly- pay! when due the prrncrpal and
ed by the_r Note late charges and prepayment penalty charges as provrded in the Note or

N\ and, . JInsur ubjec tt licable’ law or.a wrrtten waiver by Lender, i
Borrower shall payel n-the day;\ onthlv payments of ‘pnncr'pa.l and mterest are payable "under the
“Note, until-the Note: is pard incfullyia sum (heremr ' equal to one-twelfth of the yearly taxes and
E» assessments (mcludmg condommmm d planned nmt development ‘assessments,  if -any) which may attain priority
L ; if any,'plus one-twelfth of yearly premium install-
\ A liments for mortgage insurance, if any, ali
! Aim e y.,‘ nde n the’ basis of nssessments and bills and
ermWer spall not e, oblrgated to make such payments of. Funds to Lender to
of a prior rnortgage or deed of trust 1f such

0135_79 fsou‘:nwes;z k
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tion).,Lender shallx apply ithe Fundsito payiear
- may-not charge :for so holding and; applying the Punds, analyzing said ‘account .or verrfying and comptlmg said
assessments and bills, _unless Lender pays Borrower 1interest on ‘the Funds and applrcable law permits Lender to

mzke ‘such' a charge. Borrower and Lender may agree in’ writing at: the time of execution of this Deed of Trust
that xnterest on-the- Funds shall-be- :pard;to Borrowe -unless- such agreement 'is;made:or; applrcable law
requires- ‘such ‘interest to be ‘pard Lender”shall not’ be'reqmred to- pay’ ‘Borrower any ‘interest or earnings on
the Funds; ~Lender shall give to Borréwer; without "charge; ‘an annual accounting of the Funds showing credits
and’ debits to’ the Funds: and" the 'purpose for ‘which each debit to the Funds was made. The Funds are pledged
as ;additional: security - for.:the-sums secured;.by. this: Decd:of ;Trust.- v ;

If.the amount :of . the ,Funds- held: by, Lender, together: with the . t‘uture monthly mstallments of Funds payable
prior, to.the, due. dates of taxes,, assessments, msurance premiums and ground rents, shall exceed the amount re—
qurred to pay sard taxes,;assessments, insurance prermums ‘and ground rents as they fall due, such excess shall
be, at Borrower 8" optr either' p rnptly’ repard 10° Borrower ‘ot ‘credited to Borrower on monthly installments of
Funds. ‘If 'the’ amount of * the" Funds 'held by Lender 'shall not be ‘stifficient ‘to pay “taxes, -assessments, insurance
premiums-and- ground rentsi as’ they/ falli'due; “Borrower shall: pay to’ Lender any amount necessary: to make up
the deficiency in one:or: more payments as;Lerder: may:require..

Upon. payment in; full of .all;sums  secured; ;by:.this Deed of. Trust Lender shall promptly refund to. Borrower
any Funds held by, Lender. If under paragraph 17, hereof the Property is sold or the. Property is otherwise acquired
by, Lender, Lender shall’ apply, “no ‘later than rmmedtately prior to’the’ sale of the Propérty or its acquisition

y Lender, any Funds held by Lender at the txme of "apphcanon as a credrt agamst the sums secured by this
Deed of Trust.’ : i ' S

3. Application’ of, anments Unless applicable law: provrdes otherwxse, all payments received by: Lender
under the Note and paragraphs 1;and:2: hereof shall ‘be: apphed by Lender first in payment of amounts payable
to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the
principal, of the Note. ... - .

‘4, Pri anp 1 Deed ol‘ Trusts . Charges, Lrens. Borrower shall perform all of
‘der any mortgage, deed f trust or other securrty agreement with a lien which has priority

including” ‘Borrower’s 'covenants 'to” make payments ‘when''due. Borrower shall pay or cause
to be paid-all"taxes; assessments ‘and’ other charges, fines' and‘impositions :attributable to the Property which may
attam ‘a’ priority over: this:Deed:of Trust;:and Jeasehold :payments; or ground rents, if any.

‘Hazard - Insurance. ;Borrower: shall. .keep the.improvements. now, existing or hereafter erected on

the Property insured against,.loss by fire, hazards meluded wrthm the term “extended coverage , and such other
hazards as Lender. may reqlure and m_SLch amounts and for such’ penods as. Lender may require.

The insurance carrier’ provrdtng ‘the "instrance shall be’ ‘chiosen by Boriower subject to approval by Lender;
provxded that such approval shall -not be unreasonably withheld. All insurance polxcres and renewals thereof shall
bé!in'a’ form acceptable“to’ Lender ‘and ‘shall include 'a standard’mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have:the right to hold the policies and renewals thereof, subject to the
terms of::any:; mortgage,,deed of trust or other secunty agreement with a lien which has priority over this

In ‘the. event, )
make proof of loss if” not ‘made’ promptly ‘by Borrowe

If the Property is abandoned by:Borrower,: or.if: Borrower .fails. to’ respond to Lender within 30 days from
the daté notice is" mailed: by Lender to | Borrower ithat the-insurance carrier offers to settle a claim for
~ insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either

) ,the msurance camer and Lender. Lender may

-

to restoration or repair of the Property or to the sums secured by this Deed of Trust,
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep. the Property in good repair and shall not commit waste or permit im-—
pairment or deterioration of:the Property and shall comply with the provisions of any lease if this Deed of
Trust is on a leasehold. If this Deed of Trust is on a uait in a condominium or a planned unit development,
Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing
the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development and constituent documents.
- 1.~ Protection-, of . Lender’s Security.  If Borrower fails to perform the covenants and agreements
: contamed in’ thrs Deedof"Trus‘t,A or, if ‘any action or proceedmg is ‘commenced which materially affects Lender’s
interest m the’ Property, then ‘Eender; at ‘ﬂLender 5 optxon 'upon ‘potice to Borrower ‘may make such appearances,
disburse such sums,: mcluding réasonable. attorneyts féés,!and take such action asis mécessary to:protect Lender’s
interest. If Lender required mortgage insurance -as a condition of making the loan secured by this Deed of Trust,
Borrower shall pay the premiums required to maintain such insurance in effect until such time as the require-
inent for such insurance terminates in accordance with Borrower s and Lender’s written agreement or applicable
aw,
Any amounts dxsbursed by Lender pursuant to this Paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Deed ‘of Trust. Unless Borrower and Lender agree to
other terms of payment, -such amounts shall be payable upon notice from Lender to Borrower requesting payment

~ tlrereof ANothmg -contained in > this’ paragraph 7 shall reqmre Lender to incur any expense ‘or take any action

;i8. ;Inspection. Lender'»may .malce :Or causeito-be.: made reasonable entnes upon and mspectrons of the
Property, provided: that Lender: shall ; give Borrower., -notice. pnor to.any: such. inspection specifying reasonable
cause therefor related to Lender 3 mterest m the Property ,

9, Condemnation. The proceeds of any award or ‘claim for damages, direct or consequcn ial,
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are hereby: assrgned ‘and’ shall be'paid to* Lender, ‘subject to.the terms of any mortgage, deed
of ‘trust or’other: security agreement with'a lien: which.has ‘priority:- over this Deed of Trust.

- 10.: Borrower: Not: Released; Forbearance -By . Lender Not .a. Waiver., Extension of the time for

payment or -modification of, amomzauon of-the sums secured. by thls Deed of Trust granted by Lender to any suc—
cessor. in interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower
and Borrower’s successors, in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend’ time for - payment or’ otherwise modrfy amortization of the sums secured by this Deed of Trust
by "reason of any ‘demand ‘made by ilie original’ Borrower and Borrower’s successors in interest. Any forbearance
by. Lender ‘in exercising any right or-remedy: hereunder,” or otherwise afferded by applicable -law, shall not be
aiwaiver of or:prechide: the iexercise of any. such:right.or remedy.

11, Successors;, and: Assigns: Bound; Joint, and - Several - Liability; Co-signers. The covenants and
agreements herein. coutained shall, bmd and the rights hereunder shall inure to, the respective successors and
assigns ‘of Lender and Borrower, subject to the _provisions ' paragraph 16 hereof ‘All ¢ovenants and agreements




this Deed of Trust, and: (c): agrees Ahat Lender and any other: :hereunder ‘may agree to extend, modrfy,
"+ forbear, or make . -any: other: accommodations with regard o the terms of this Deed of Trust or the Note without
that Borrower’s -consent . and without releasing that Borrower or modlfying thxs Deed of Trust as to that Borrower’s
i mterest in the Property. - :
' 12, Netiee. Except for any notice required under applicable law to be given in another manner, (a) any

: notice to Borrower provided for in this Deed-of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at such other address as Borrower may designate

by notice to Lender as prowded herem, ‘and” (b) any: notice-to. Lender shall be given by certified mail to Lender’s
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein,
;‘Any notice provxded for-in this'Deed of Trust shall be deemed to have been given to Borrower or Lender when

o ~given in' the’ marner desrgnated ‘herein.

e 13 Govermng Law, -Severability. The state and local laws applicable to this Deed of Trust shall be the
‘laws of the. jurisdiction in which the Pmperty is located. The foregomg sentence shall not limit the applicability
of ‘Fedetal law to- this ‘Deed:of Trust. In the event that-any-provision or clause of this Deed of Trust or the
Note conflicts with apphcable law such confhct shall .oot_affect other provisions of this Deed of Trust or the
Note which can be given effect without the' conﬂxctmg provision, and to this end the provisions of this Deed of
Trust and the Note are declared to be severable. ‘As used herein, "costs”, "expenses” and "attorneys fees" include
all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a ¢ nformed- ‘copy of the Note and of this Deed of
Trust at the time of execution or afferrecordati hereof :

15. Rehabilitation Loan Agreement Borrower shall fulflll all of Borrower’s obligations under any home
rehabilitation, 1mprovement repalr or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s roption,: may. require : Borrower;:to execute and. deliver-to:Lender, in .a form acceptable to Lender, an
assignment of any rights, clauns or defenses which' Borrower may have agamst parties who supply labor, materials
or services in connection with improvements made to the Property

--16. . Transfer of. _the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or an interest in it is sold or transferred by borrower (or if a beneficial interest in Borrower is sold

or. transferred._and Borrower 1s not a natural person) without Lender’s prior written consent, Lender may, at its
optlon, requue immediate '} ayment in full ‘'of all sums secured by this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide

a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Deed of Trust., If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower, This option shall not be exerexsed by Lender if exercise is prohibited by federal law as of
the date of this Deed of Trust

- NON-UNIFORM COVENANTS. Borrower and Lender: further covenant and agree as follows:

17." Acceloration; Remedios. ™ Excopt s “provided in paragraph “16 hercof,” upon Borrower’s breach of any -

covenant . or .agreement of Borrower in this Deed of Trust, including the ecovenants to pay when dué any sums
secured by this Deed of Trust, Lender priorto, acceleration ,shall give - ‘motice to. Borrower as provided in
paragraph 12~ hereof ‘specifying:(1)~the -breach;~ (2) the aetlon requn-ed ‘to-cure. such breach; (3) a date, not less
than 10 days from the date the notice is mailed to’ Borrower, ‘by which such breach must be cured; and (4) that
failure,.to- cure.such. .breach on or before the date specified in the notice may result in acceleration of the
sums . secured by.. thxs Deed of Trust and sale of the Property. Tho notice shall further inform Borrower of the
nght to’ reinstato ‘after acceleration and the right to assert in foreclosure proceedings the nonexistence of a
default or any other dofense of liorrower to aceelcration and salo. If the breach is not cured on or before
the dnte speciﬁed m the ' er,’” ] mny ‘doclate ‘all of the sums sccured by this
Deed oi' Trust to be nmmedintely ‘due’ and’ payab]e thhout ‘forther’ demand “and may “invoke the power of sale
and“any ‘other’ remedxes permitted by ‘applicable law. Lender ‘shall-'bé" ‘entitled ‘to collect -in such proceeding -
all expenses’ incurred” in ‘pursuing’ the" remedies” provided  in ' this paragraph ‘17, but not limited to, reasonable
attorneys’ fees and costs of abstracts, title reports and documentary evidence.

If Lender invokes the power of :salé; (Lender  shall ‘send written:inotice: as prescribed by applicable law to Bor-
rower and to the othe 15~ preseribed: by applicable law :of .the.occurrence of any event of default and
of Lender’s election to cause the Property: to be ;sold, ‘.Trustee shall :give: notice of sale by public advertisement
as Trustee' decms proper te proteet the intorests of Borrower and Lender. After tho time required by applicable
law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time
and place and under the terms designnted in the notice of sale in one or more parcels and in any order Trustce
determines. Trustee may postpone sale of any parcel of the Property by public announcement at the time and

place of any previously scheduled sale. ~ Lender or its designee may purchase the Property at any sale. Trustee

shell ;dehver to the purchaser Trustee’s deed eonveymg the Property wrthout any covenant or warranty expressed

re “the’ . 'followmg order: (2) to all costs and expenses
' y Trustees”fees as allowed by law of ‘the gross sale price and reasonable
attorneys’ fees, ‘ harg “of all taxds; ' lovies’ “and 'assessmonts on fhe property if any, as provided by
applicable’ law; '(c)’ to nll sums’ sectired by this Socunty Instriment; ‘akd '(d) any' excess to the person or persons
legally “ontitlod “to’ it/ - Trustes' shall * hot: ho' required ' to mkommseealon of :tho: Proporty prior to the sale
lhoroof or to dolivor possession “of ithe - Property to the purchuser at such Salo.
:18. ‘Borrower's :Right: to - Reinstate, - If Borrower mneets certain eondinons, Borrower shall have the right
to:have : -enforcement of :this. Deed ; 0f Trust. discontinued- at.any. time -prior to the earlier of (i) § days (or
such. other- period as, apphcable law, may specify for reinstatement). before. sale of the Property pursuant to any power
ajudgment enforcxng this Deed of Trust. Those
(a) pays Lender all sums whlch then would be due under this Deed of Trust and
ceurred; (b) cures any default of . any other covenants or agreements; (c) pays all
d rust, mcluding, but not limited to, rcasonable attorneys® fees;
1 asonably reqmre to assure that the lien of this Deed of Trust,
rh .Pro erty‘and,Borr wer’ s obliga.txonﬂ tof pay’the sums secured by tlns Deed ‘of Trust

r 1] -*by B ‘rowAr, this Deed” or Trust and the obhgatxons secured
£ ’if ‘o" accelerati ad occurred,




on Possessron. As addrtronal

Upon 4cce1eratron under pp‘ra

o) Mipyg Judrcrally appomted recerver,
Property a.nd to collect the rents of the Property mcl‘udmg‘thme past due

of rents, mcludmg, .buts not lrxmted to,. recerver s: fees, premmms on recewer S bonds and. reasonable attomey S

fees, and:then:to thetsums: secured by thrs Deed of Trust.: Lender and the receiver shall be liable:to account
: only for those*rents actually recerved g :

y'T. ustee ] appomted hereunder hy ‘recording ‘a Deed of Appomtment Wrthout

it s,

the successor trustee sha.ll succeed to"'all’ the trtle,
LSNP : i s

pon Trustee herern and' Y apphcable law,

.REQUI}ST FORMAI\OTICE OF ‘DEFAULT
”FORECLOSURL UNDER: SUPERIOR
7 MORTGAGES OR DEEDS: OFv*TRUST

Borrower and Lender request the ‘holder: of any mortgage ‘deed of trust or other encumbrance with a lien
hwlnch has pnorrty over thrs Deed of Trust to grve notice to Lender, at Lender s address set forth on page one

—Borrower

a/iles

3 -B(’)rrow!er~;

OFFSCH\L SEAL
DEBRA- BUCK%NGHI\M o
NOTARY, PUBLIC - GREGON
“COMMISSION NGL 020140
S&Oh‘h&P.EZ‘ G DEC.1Y, 189

ASTATE OF OREGON COUN‘TY or K\LAMATH : ss;j

| Filed for record at reques;of SR ___ Aspen Title & Escrow the 6th
of __April ___AD, 19 95~ at_ 220 oclock_ M., and duly recorded in Vol. _ 192 i
o e Mnrtpapg_s SR ..__onPage: 8575

e e e R R ’ Bemelhm(} elsch ounty Clerk

FEE g500 00 Liputlde. P

day




