04-06-95P03:54 RCVD

'Wifé .‘and : Hus’b“arid

KLAMATH FIRST FE
as beneficiary; - -

WITNE

in_ .. Klamath.

. The ‘grantor irrevocably “grants, bargain

Lot'37 and the East 5 feet'of 1o 38, LAMRON
thereof on file in the office of the Cou

SR L as drahidr, Williarﬁ Sisem_ore‘. as trustee, and
ON;a _co‘rp‘dlrfa}tiqn"Ongan_ized and existing under the laws of the United States,

SSETH:

hdL‘CQnVéys to.the trustee, in trust, with power of sale, the property
ounty;. Oregon, -described as: -

HOMES_;‘Aci'chdingftlo ‘the official plat -

Ly Clerk of Klamath County, Oregon.

. “UNDER OREGON LAW. MOST AGREEMENTS, PROMISES AND COMMITMENTS  MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENGE
MUST BE IN WRITING, EXPRESS CONSIDERATION

AND BE SIGNED -BY US 70

Grantor's performance under this trust deed and'note it secures Tay not be assi

BE_ENFORCEABLE."

‘ ) g"ned tb or be aséumed by-another party. In the event of an attempted assignment or
assumption, the entire unpaid balance shali becdme‘imm.ediately due and payable. Which said ‘described real prope

grazing purposes, together with alt and singular 'the;afbpunenances. tenements, hereditaments, rents, issues; profits, water rights, easement

rty is not currently used for agricultural, timber or
S o privileges now or hereafter -

belonging to, derived from or inlanyivisg appertaining to the above described premises;-and all ‘plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,

watering and irrigation apparatus, equipnient.and fixtures._together'\'vi'lh all awnings, venetian blinds, floor covering in place such as wall-to-

shades and built-in appliances now. or, hereatt 1stailed in or used.in connection

wall carpeting and linoleum,
with'the above described premises, including all interest therein which the grantor

comlained- and the payment of the sum of

has or may hereafter acquire, for the purpo 8- 0f.-securir
Twelve thousand fhree fmn revd an

gfg‘}’f‘@'&e' of each agreement of the grantor herein

with interest théreon abcording 10 the terms o

This trust deed shall further secure thg payment of such addifional money, if
any, as may be loaned hereafter by the beneficiary-to the.grantor or others having
an interest in the above described property, as may be evidenced by a fiote or notes.
If the indebtedness secured by this trust daed is evidenced by more than one nole,
the beneficiary may credit payments received by it upon any of said notes or part
of any payment on one note and part on another, as the beneficiary may elect,

The grantor hereby covenants to and with the trustee and the beneficiary herein
that the said premises angd property conveyed by this trust deed are free and clgar -
of all encumbrances and that the grantor will and his heirs, ‘executors and

administrators shall warrant and defend his said title thereto against the claims of -

all_persons whomsoever. . WL T T T e L e e

The grantor covenants and agrees to pay said note aceording to the terms
thereof and, when due, a , 25! ‘ 1ges levied 2 id
property; to keep said prop | encumbyrances having pr‘ecepegce over
this trust deed;.to complete all, buildings, in coxgrse,o{‘cp,nslruc‘ginn, or, hereafter
constructed on said premises” within six ‘months from the date hereot'or the date

pair-and restore promptly and in good
workmanlike manner any building or improverenton
damaged ‘or destroyed and pay, when du

*said propérty which may be
beneficiary to inspect said prope g construction

now or hereafter constructed on' said ‘premises;  tg keep ‘all buildings and
improvements -now-ar hereafter erected upon’said property in
commit or suffer no waste of sald premises; to. keep all buildings, property and
improvements. now or hereafter srected on- said premises continuously insured
against loss by fire or such other hazards as the beneficiary may from time to time

require, in'a sum not less than the original principal sum of the note or obligation

place of. business of the beneficiary at
of any _such polipy_of insurant;e.

- afor payment and satisfactio

(6. -125300.00 ) Dollars,

.a promissory note ‘of even date herewith, payable o the beneficiary or order and made by the grantor, principat and
interest being - payable .in . monthly Installmerits of“«/(S:_%L%‘ gommeancing 15

May 19

charges levied or imposed against said

property in the amounis as shown by the
statements thereof furnished.by the

collector of such taxes, assessments or

the loan or to withdraw the sums which may be required

erve account, if any, established for that purpose. The grantor agrees
" In'no event to hold the beneficiary responsible for failure tg have any insurance written
70r for.any loss or damage growing out of a defect in any insurance policy, and the
~~ beneficiary hereby is authorized, in the event of any loss, to compromise and settle
with any insurance compa such insurance receipts upon the
" obligations secured by this ng the amount of the indebtadness
/ vinfull-or upon sale or other acquisition of the property

by the beneticiary after defauit; any balanca remaining in the'reserve accountshall
~be-credited: fo thg; Indebtedness,"If the reserve account for taxes, assessments,
i ms i r.charges is not sufficient at any time for the payment
me due, the grantor shall pay the deficit to the beneficiary

N ten days after such:demand, the beneficiary

f such deficit to the principal of the obligation

1S inciried therefor: 15 alloiy

good repair and to

The grantor further agrees to comply with all faws, ordinances, regulations,
covenants, conditions and restrictions affecting said property: to pay all costs, fees
.. and expenses of this trust, including the cost of title search, as well as the other
60s1s and expenses of the trustee incurred in connection with or in enforcing this

‘obligation, and trustee" \toappearin and defend

e orting to affect the security hereof or the rights or .

Iy or trustee; and to pay all costs and expenses, including

it i cost of evidence of title and attorney's fees in a reasonable sum to be fixed by the

¢ Inorder to provide regularly for the prompt bayment of said taxes, assessments
or_other charges and insurance promiums, the grantor agrees to pay to . the
beneficiary, together with and in addition to the monthly payments of principal and
interest payable under the terms of the i
equal to one-twalfi
payable with respect
also one-thirty-sixth (1/36th) of
property within each succeed

eeding twelve months, ang
s payable with respect to saig
trust deed remains in effect,

- proceedings; or to make

réserve account, without interest,
to pay said premiums; taxes, assessments or other charges when they shali become -
due- and payable. R TULIIT Gt 2 e e e

i

“*While the grantor is to pay any and all taxes, assessments and other charges -
levied or assessed against said property, or any part thereof, before the same begin
to bear interestand aiso to pay premiums on afl insurance poficies upon said property,
such payments are to be mads through the bensficiary, as aforesaid. The grantor
hareby authorizes the beneficlary 1o pay any and all taxes, assessments and other :

R
%&%:{5{& e

DRETE .
e Y
EREI

= .:by the grantor in such

court, in any such action or proceeding in which the beneficiary or trustee may appear
‘and in any suil brought by beneficiary to foreclose this deed, and all said sums shall -
be ‘secured . by this trust deed.

The beneficiary &vill furnish to the grantor on written request therefor an annual
statement of dccount but shall not be obligated or required to furnish any further
slatements " of account.

It is mutsiy fagréad that:

e dodn the event that any portion or all of said property shall be taken under
.the right of eming the beneficiary shall have the right
“tocommence, ‘g i i
rog connection with such
taking and, it it so elects, to fequire that all or any partion of the money's payable
as compensation for such taking, which are in excess of the amount required to
" pay all reasonable costs, expenses and attorey's fees necessarily paid or incurred
, shall be paid to the beneficiary and applied by
d expenses and attorney’s fees necessarily paid
or incurred. by 1he beneficiary in such proceedings, and the balance applied upon
the indebtedness secured hereby; and the grantor agrees, at its own expanse, to
take such actions and execuls such instruments as shall ba necessary in obtaining
- such -compensation, promptly upon the beneficiary’s request.




i« ten requast of.the benefician

D R R

3 £25A any time ang fom tim time;upgn awritten re, ‘
payment of its feds and, presgntation’ ol this déed and. the ‘note for endorsement

fveyance, tor,canc'eliazinn). without af

t of the indebtedn '

fecting the fiability of any person.
€SS, the trustes mray. (3) consent to°the. making, of
tof said property: (b} join‘in"granti
00, (€} join.in any subo;

- grantingany easemen
ubordingtion or othar agreemer;

101 charge hereof; (d) reconvey without warranty, all or any part of the property.
The grantee in'any reconveyance may be described as the “Person or persons legally
entitled thereto™ and the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof. Trustee's fees
shall be not less than $5.00.

3. As ‘additional’ security, grantor hergh

for any of the services in this paragraph .

continuance of these trusts ali rents, Issues, royal
by this deed and of any personal property located therson. Unti
in the payment of any indebtedness secur
agreement hereunder, grantor shall have §
royalties and profits earneq -prior to’ defaul
any default by the grantor hereunder,
either in person, by agent or by
regard to the adequacy of any sec|
and take possession of said pro,
or otherwise collect the rents, iss
and appiy the same, less costs
Teasonable attorney's fees, upon
as the beneficiary may determine

4. The enterin

Y assigns o b

! S
ed. hereby or.in the \pgrformancg;oi,: any.:
he right to coligct all such rents, issues,
t as tr_rey become due’and payable. - Upon ¢

any time without notice,

perty, or any part thereof, i

ues and profits, including those past due and unpaid,
and expenses of operation and collection, including
any indebtedness secureq hereby, and in such order

9 upon and taking pessession of said property, the collection of
such rents, issues ang profits or the proceeds of fire and other insurance policies or -
compensation or awards for any taking or damage of the property, and the application
or release thereof, ag aforesaid, shall not cure or waive any default or notice of default
hereunder or invatidate any act done pursuant to such notice,

5. The grantor shall notify beneficiary in writing of any sala or contract for sale
of the above described property and furnish beneficiary on a form supplied it with such
personal information concerning the purchaser as would ordinarily be required of a
new loan applicant and shajf pay beneficiary a service charge,

--6.Tima is of the essence of this instrument: and upon-default by the geantor in
payment of any indebtedness secured hereby or. In_perfor
hereunder, the beneficia ums secured he

1y may declare aif s reby immiediately dueand:
payable by delivery to the trustee of written notice of default and election to sell the
trust property, which notice trustee shall cause to ba duly fifed for regord. Upon delivery.
of said notice of default and election to sell, the beneficiary shay deposit with the trustee -
this trust deed and all promissory notes and documents evidencing expenditures.
secured hereby, whereupon the trustees shall fix.the time and place.of sale angd give:
notice therecf as then required by law, G e G

» 1. Attar. default and any time prior to five days before the (ate st by the trustes .
forthe trustee's sale, the grantor or oth
"IN WITNESS WHEREOF, sa

STATE OF OREGON

County of ___ Klamarh ss

1 or Creating any ~“tne
t affecting this deed

. shall be Conciusive proof of proper a

L4, Trustee accepts this trust
mance of any agreement ;. .l HIUStee s,

securad hereby, whethor or not
i : and whenever the
Bf person so privilaged may pay the enlirsamount - or i :

d grantor has ereuntose s a and s

il a0

bligation and trustee’s

e undsr this trust de
‘expenses actual

8o Aftel pse of such time-a
- Tecordation-of s3ig notice of default an
Sell sald property at the time
awhole or in separate parcels,
to the:highast biddar for cas
time of sale. Trustas may pos

“annauncement at' such time

8, Ahter the-la S may then be required by law following the
d giving of said notica of sale, the trustee shalt
and place fixed by him in said notice of sale, either as
and in such order as he may determine, at public auction
h, in lawful money of the Uniteg States, payable at the
tpone sale of all or any portion of said property by public
and place of sale and from time 10 time thereafter may
- postponaithe sale by. public announcement at the time’ fixed. by the preceding
postponement. The trystee shall deliver to the purchaser his deed in form as required
i ry 50 sold, but without any covenant or wareanty, express
plie als in the deed of any matters o facts shall be conclusive proof
‘of the truthfulness theregt, Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale,

S. When the Trusteg sells pursuant to the poveers provided herein
shall apply the proceeds of the trustee’s sale as foliows: (1) To the expenses of the
sale including the compensation of the trustee, and a reasonable charge by the attorney.
(2) To the obligation Secured by the trust deed. (3) To all persons having recorded
liens sunseguent : d as their interests appear
in the oider of the grantor of the trust deed
or 1o his successo

10. For any reason
@ SUCCESsor or succe
appointed hereund
frustee, the latter
trustae herein na

, the trustee

permitted by law, the beneficia
SSOrS 1o any trust
er. Upon such appoin
shall be vested with
med or appointed her
shalf be made by writien instryment
to this trust desd and its place of re
county clerk or recorder of the coun

ry ma
ee named herein
tment and withou

y from time to time appoint
, OF 10 any successor trustee
tconveyance to the successor
all title, powers and duties conferred upon any
eunder, Each such appointment and substitution
Xecuted by the beneficiary, containing reference
cord, which, when recordad in the office of the
ty or counties in ‘which the Property is situated,
Ppointment of the successor trustee,

when this deed, duly executedAand acknowledged

is made a public record, as provided_ by law. The trustee i

the trustee,

deed applies to, inures to the be
gatees devisees, admiinist
clary” shall'mean th

bror_:éedi‘ng is brought by

12, This
their heirs, le
“lerm’ “benefi

nefit of,.and binds all parties hereto,
rators, executors, successors and assigns. The
¢ holdsr and owner, including pladgee, of the note
amed gs a beneficiary harein. In construing this deed
context so requires, the masculine gender includes the feminine and/
nd the singular rumber includes the plural '

en.

the day

and year first above wrgt
Tabeoimn ahar

(sEa)

- March’.
stte, personally appeared he wih

. THIS IS TO CERTIFY that on this 91 & tday of
Notaty.Public in and for said county and
Tammara Louise W

-, b'éfoyr'e me, the under.signyed, a

nnamf’d
iard.

iard"and Detinis Ray W
to me personally kriown ical individual (
- : Dy P mw:«

23

£
348 m
SION KO. 041551
EXPIRES FEB. 1371809

|

5 ) named in and ‘who executed
2 axecuted the same freely an

'i Ei‘fixé& my nb,tér'ialf_s’éal‘ i,,tiléﬁéy.‘énd‘ yea

the fbregoih
d voluntarily

g'instrument and acknowledged to-me that
for the uses and purposes thsrein expressed.

last’abd written.

H FIRST FEDERAL SAViNGS
- AND LOAN ASSOCIATION: ' "
Attor Recording Return To:© Boneticlary
KLAMATH FIRST FEDERAL SAVINGS. .
.. AND LOAN ASSOCIATION.
Main Street .

Klamath Falls, OR 97601 |

o Klamath = .88

. e'ééﬁify:tliét théivﬁfhigéipéirurﬁent was

received for record on tﬁe#iéi_‘day of |
oApril TR 95

3 Wnness fny h‘a‘nd‘an’d:s'eal of pouhfy af{_ixéd. S E
‘Bernetha ¢ |

4, fzz::» P

-

Let qvh :
. “Gaunty Clerk

A
<3

.j Depﬁty k

I4

. FEE:$15.00

' REQUESTFORF

-+ To be used only.whe

ULL RECONVEY
n obligations have heen pai

[ ST

; pursuant to statute, to cancel alf evidences
)-and to reconvey, without warranty, to the parties designated

"Kllafma,‘lh F.rst quer?‘lvsray;‘ngs & 'Lidén Ass,oc’r‘atyldn. Béneﬂciary ;




