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TRUST DEED g iy
(i VY @’Zj Page. 8752 ™
; _March : s » between

survivorship

-husband and wife with fuil "r’ights of
i e , as Granfor,

s, @5 Trustee, and

survivorshi

together with all and
or herealter apperta;
the property.

e With full rights of

B T EEE T b en ey b eetvervmesanna,

~-eieeny 85 Beneficiary,

WITNESSETH,

SNy AT

, sells and conifgys to frustee in trust with power of sale, the property in

fot sconer paid, 16 be due and payabls- Matu
) " The date of ‘maturity of the'de ¢ sect

erty of all'(or any part) of grantor's ;

assignment,

2. To comple :
damaged or destroyed thereon,
[ 3. . To comply with all laws
SO requests, to join in executing such i
to pay for filing same in the proper public o.
agdencies as may be deemed desirable by the

ticiary as soon as insured; i
at least fiftsen days prior
cure

secured hereby, together with

and in any suit, action or proceeding . in w

torney's fées on such ‘appeal,
- It is mutually agreed that:
8. In the '
ticiary shall haye

becomes due and payable. Should the' grantor ‘eithe; [

nterest in’ it without tirst obtaining
beneticiary's opticn*, all obligations secured by ¢this instrument, irrespective of the ‘maturity. dates expressed therein, or herein, shall be-
come :'mmediately due and payable. The execution by granfor of an earnest money agreement¥t* does not constitute a sale, conveyance or

To protect the security of this trust d-:ed, granfor agrees: . s on . AR : .
To,proteqt, preserve and maintain’the,property‘ in good. condition. and repair; not fo remove or demolish any building or im-
to commit or, permit any waste of the Property, . - .

ardes payable by érantor, either b
ment, beneficiary may, at its option, make pa
the

with interest as aforesaid; the property hereirb,
bound for the payment of the obligation here;

rest thereon according to the terms of a promissory

final payment of principal and interest hereof, if

! frument is the J&tq," stated ab&»‘e; on which the final installment of the note
agree to, attempi to, or actually sell,’,convgy, or assign all (or any part) of the prop-
the written conseng or approval of the beneficiary, then, at the

and habitable. condition any bufldmg or improvement which may be constructed,
incurred therefor. : .

the propert%unfqinst Iqs&eor
AL

to the beneficiary
the beneficiary may pro-
lied by beneticiary upon

assessments arid other charges that may be levied or

and other charges become past due or delinquent and

2 il to make Payment of any taxes, assessments, insurance premiums,

y direct payment or by providing beneficiary with funds with which to make such pay-

yment »tbereof,'and’thé'amaunt ‘80 paid, ‘with interest at the rate set forth in the note
obligations deseribed. in ‘paragraphs §-and 7 of ‘this ‘trust deed, shall be added to and become a part of
the debt secured by this frust deed; withoir¢ waiver of any rights arising from breach of any of the ' covenants hereof and for such payments,
efore deseribed, as wel] as ‘the ‘drantor, shalf be 'bound to the Same extent that they are
n described, and all such payments shall be imar'xedt'ately due and payable without notice,
and the nonpayment thereof shall, a¢ the option of the beneficiary, renderall siums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. - e TN TEUEEE 8 IR L o

© 6. To pay all -costs, fees and expenses of this frust including the coss:Hf ¢itle search as well as the other costs and expenses of the
trustee incirred in connection with or in enforcing this obligation and trustce's and attorney’s fees actually incurred.
: 7. To appear in and defend any action or Pproceeding purporting ‘to dtfect the security rights or powers of beneficiary or frustee;

hich the benefici

iary or trustée may appear, ‘including any sujs for the foreclosure of this deed,

to pay all costs and expenses, including evidence:of title and the beneficiary's or frustee's attorney’s fees; the amount of attor
mentioned in-this paragraph- 7 in all cases.shall be fixed by the trial court and in the event of an appeal from a
the trial court, grantor further agrees to pay such sum as the appellate cours shall adjudge reasonable as th

hereunder must bs either an
Iness-under the |

ho Is an astive member of the Oregon State Bar, a bank, trust company
nited States, a title insurance tompany authorized to insure title to real
ency t»kam(nl, or an escrow agent licensed under QRS 696.505 to 696.585.

: County of~k
T certify that the,

rment .was  received

S dayef

JI9. .,

At oelock . M . and recorded

BPACK RESERVED e
. ‘ 1/volume No.. ~terrene, OO

i or as fee/file/instru-

.Btn'nn:l‘u'r;/ S

3¢ nﬁ/m}cﬁofil#}z/iéc_eptfén No.. ...,
: z.of sa{'d County,

After Ratarding Returm to {Nome, Adds s5. Zip)

i “Witness ' my hand ‘and seal of
quntjr.'afiixed. : o -

ASPEN_ 117}
ATTN:* COL

TITLE

..., Deputy




‘which are in weiée'sé»b'fffﬁé' ambu ré'&}zimd_' pay alf }eaébnab!e é6’sts, cx'pehseé and ’alt'ornay'a )'feés necessarily paid or incurred by grantor
-in such- proceedings, shall ba -paid to bereficiary and ‘applied by it tirst upon any reasonable costs and expenses and attorney's fees, both
in the trial and oppellate courts, necessarily paid or incurr&;d by beneficiary in such proceedings, and the balance applied upon the indebted-

_ness seavzred,hrereby;ﬁand, 'grantor.._@grees, at its own expense, to take such"-agﬁons and execute such insfruments as skall be necessary

I obtaining such compensation, promptly upon benoficiary’s request. : : - :

" 79 At any time and from time to time u ees and presentation of this deed and

) i ] ; i i _the liability of any person for the payment of

the indebtedness, trustee may (a) i . 'y: (b) join in granting any easement or creat-

.Ing any restriction thereon; (¢) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (. d)

reconvey, without warranty, all or any part of the property., The grantee in any reconveyance may be described as the “person or persons

legally entitled thereto,” and the recitals therein of any ‘matters of facts ‘shall be conclusive proof of the truthfuiness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5. )

10. Upon any default by grantor hereunder, beneficiary may- at any-time without notice

to be appointed by a court, and without regard to the adequacy of any security for the inde

possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation nnd collection, including reasonable attorney’s fees upon any
indebtodnoess secured hereby, and in such order as bencticiary may determine,

11. The entering upon and taking possassio

, either in person, by agent or by a receiver
btedness hereby secured, enter upon and take

trustee to foreclose this trust deed b
law or in equity, which the benefici
ficiaty ‘or the trustee shi Il ¢ '

L and -at any time prior to 5 days before the date the
“trustee conducts the sale, the g person so privileged by’ORS'86.753,‘may cure the default or defaults. If the default
consists of a failure to bay, when-due, suims secured by the trust ' deed, the defaulf may be cured by paying the entire amount due a

time of the cure other: than such portion as would not then be'due -had’ ne default ‘occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or: defaults, - the  person efiecting the cure shali pay to the beneficiary all costs and expenses actually incurred in enforcing

the obligation of ‘the trust deed together with trustes’s and attorney’s fees not exceeding the amoun
14, 'Otherwise, . K 2 te :

separate parcels and shall sell
Trustee shall deliver to the purchaser its deed
rranty, express or implied. The recitals in the

: . 8 8 the trustee, but including the
grantor and beneficiary, may purchase at the sale.” .0 ...

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of
penses of -sale, including the compensation: of ‘the frustee and a ' reasonable charge by trustee’s attorney,
the trust deed, (3) to =il persons having recorded liens subsequent to' the inferest of the' trustee in the trust deed as their interests may
appear-in the order of their priority and (4) the surplus, if any, to the granfor or to any successor in interest entitled to such surplus.
. 2 16. Beneficiary may from time to- time ‘appoint a’successor‘or'succes’sms’io any trustee named herein or to any successor frustee
appointed ‘hereunder, Upon such appoinitment; and without'oohvéyance to- the successor trustee, the lat

powers'and ‘duties conferred upon any'trustee herein named ‘or‘appoinfed heteunder. Each such appof.
‘made by ‘written ‘Instrument executed by beneficiary, ;

sale to payment of (1) the ex-
(2) to the obligation secured by

nts and ‘agrees to and with the beneficiary and the beneficialy’s ‘successor in interest that ¢

he grantor is lawtully
hq real ‘property and ‘has a’'valid; 'uxiehaxmbered%itle' tfzereto S

‘The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarity for grantor’s petsonal, family, or household purposes ('see Important Notice below),
- (b) .for.an ©organization, or {even if grantor is.a natural person) are for business or.commercial purposes. .
.+ ..-This deed applies to, inures to the benefit of znd. binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The ferm beneticiary shall 7iean the holder and owner, including pledgee, of the confract
secured hereby, whether or not named as a beneficiary herein. .. . :

‘In construing. this trust deed, it.is understood that tbe‘gééhtof,’,t}ﬁ'siee and/or beneficiary -may each be more than one person; that
if the context so requires, the singular. shall be taken to.mean and include the plural, and that generally all drammatical changes shall be

made, assumed and implied t6 make the provisions herﬁeo‘f.app)yequal[x to corporations and to individuals.

IN -WITNESS WHEREOF,: the grantor has executed this instrument the day and

and b_that‘_:ghet‘g;an‘tbr w)'ll 'vi’-érr‘_é}:t‘_énd:io'r‘eﬂt\'ef deiér’zd,‘t.h'é_‘ _séin':e‘agéz"ﬁét:v all persons wHomsoéver.

r first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever worranty {a) or byis
not applicable; if warranty (a) is applicable and the beneficlary iz’ a creditor e /- b
as such word is defined in the Truth-in-Lending Act ‘and Ragulation 'Z, the >

beneficiary MUST comply with the Act and R gulation by maki ired ZG

disclosures; for this purpose usze Stevens-Ness Form No. 1319,.0r :A;iv::lqgl. TR
It compliance with the Act is not reavired, disregard this notice. e 3
- STATE OF OREGON, County of .. KLANATH "~
it o This fnis't@erg‘t;w@‘ackngaw‘leéiéédbefoiéfme on
by _STEPHEN_A, LANE,. SR & GLEN‘D,.A“Gf LANE :
oL This instrument was ackaowledged bifore meon....
by . R :
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STATE OF OREGON: COUNTY OF KLAMATH : * 55,

*Filed for record at request of _ __ Aspen Title & Eserow o - o e
of — April —AD, I3 55 3:0 _oclock” P M. and dul&fe§§rded invol. ___"77
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the 7th




