% RETED : , : - ATC#05042985
Green Tree ananclal Corp. i ,GF CREDIT MORTGAGE

P;Eg%ljé'.‘?gn, aéﬁigéggﬁmade on_April 3‘, 1995 _,m&m the Grantr Vﬂ,ﬂ/ { Page 3“3
‘BONNIE P> SERKIN .

(“Barrower”), ..;_\ - -_ A ’ i (“Trustee™,
and the Benefi iciary, -aregon
3840 SOUTH-BTH;— KL AMATHIPRY O &g ia78psvs of » whose address is

(“Lender”).

CONVEYANCE: For value received, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described below
and all rights, easements. appurtenances, rents, leases and exnstmg and future improvements and fixtures (afl called the “property”).

PROPERTY ADDRESS: 110 POSSIM LANE . ; 24 , Oregon 97623
(Strest) . : . (City) {Zip Code)
- LEGAL DESRE‘?TE?‘ the property located at aono POSSIM LANE , in the
City/Town/Village of BONONZA —~ ~ e v of- . :
= State of OR , in which the Borrower has an oumershwp, leasehold or other
< legal interest. This property is more par‘hcu‘laﬂy described on the schedule titled
i #additional Property Deseription® which is attached hereto as Exhibit &,
5  together with a security interest in that certain 1995 , 48 ¥ 28
= INDEPENDENCE __ mobile home, serial number Ge‘Lzs‘ms T
5 ] The Borrower does hereby authom ze the Lender or its assigns to obtain a
. more detailed property déscription after ‘the Borrower has signed the Mortaage,
e and to attach Exh1b1t A after thﬂv Sorrowr has *:'Tﬂﬁed the Mortgage.
1
~
[en]

S HLAMATH - L ’
located in — . County, Oregon.

TlTLE Borfower covenants and warrants title to the property, except for

SECURED DEBT: This Deed of Trust secures to Lender repayment cf the secured debt and the gerformance of the covenants and agreements

" contained in this Deed of Trust and in any other document incorporated herein. Secured debt, as used in this Deed of Trust, includes any

amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by thls Deed of Trust, including all modifications.
extensions, and renewals thereof.

. The xe(il{red debt is eyxdﬁrcl,gd b)é)g" i I% ac%ntsraeng agéee ergse¥g¥%d tg !g%aeegaeT #st &%%le géggs thereof.):
: —mmmw

O Revolving credit agreement dated ___ . . Advances under this agreement may be made and repaid
and again made subject to the dollar limit described below.

Future Advances: The above debt is secured even.though all or part.of it may not yet be advanced Future advances are contemplated and will
be secured to the same extent as if made on the date this Deed of Trust is executed.

© 360 months” from last’ oonstruchon disbursement

‘ ' The above obhgatlon is due and payable on if not paid earlier.
e T SO S AR RS YR TRl g e e oy g

)
-plus interest, plus any amounts disbursed under the terms of this Deed of Trust to protect the security of this Deed of Trust or to perform any ot
the covenants contained in this Deed of Trust with interest on such disbursements.

D Variable Rate: The interest rate on the obllgatlon secured by this Deed of Trust may vary accordmg to the terms of that obligation.

Oa cogy of the loan agreement contammg the terms under WhICh the interest rate may vary is attached to this Deed of Trust and made a
- part hereof.

RIDERS: (] Commercial [ ____ . _ O

SlGNATURES By signing below, Borrower agrees to the terms and covenants contained in this Deed of Trust, including those on page 2, and
in any riders described above slgned by Borrower., Borrower also acknowledges receipt of a copy of this Deed of Trust on today’s date.

ACKNOWLEDGMENT: STATE OF OREGON, e KlamALh : County ss:
On this. .. 3% G personally appeared the above named
DANEEN M BATE and acknowledged

the fm{egoir)g instrument to be .... their,

NOTARY PUBLIC - OREGON
C“W\’HSS!GN NQ. 051503‘@”8

REQUEST FOR RECONVEYANCE
TO TRUSTEE

8] The undersrgned is the holder of the note or ndtes secured by thls Deed of Trust. Said note or notes, together with all other indebtedness secured by
-this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered hereby. and
to a‘econvey wnhout warranty a!l the estate now held by you under thls Deed of Trust to the pefszm or pezsans jepally entitlied therat.

Datn

o OREGON

@1985 BanksrsSyslems lnc. St. Cloud, MN {1-800-297-2341) Fonn GT—OCPMI’G OR 2/23'94 ‘9 L : B ) o ) G1-15-38-090(1/94) (page T of 2}
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: SRR . . COVENANTS e
1. Payments. Borrower.agrees fo make all payments on the Secured debt vhen due. Unless Borrower and Lender agree otherwise, any payments

- Lender receives from Borrower or for.Borrower's benefit will be applied first:1o any amounts Borrower owes on the secured debt exclusive of interest or
pringxénal.‘second-to interest, and then-to-principal. If ‘parua! prepayment of the secured deht occurs for any reason, it will not reduce or excuse any
scheduled payment until the secured debt Is paid in full. .o e s 0 e s e AT

-2, Claims Against Title. Borrower will Fay all taxaes, _assessrij'ehts; and other charges attributable to the property when due and will defend title to the
propergoagamst any‘claims which would impair tha lien.of this' Deed of Trust.- Lender may require Borrower to assign any rights, claims or defenses
which Borrower may have against parties who supply labor or materials to improve or. maintain the property.

3. Insurance. Borrower will keep the property insured under terms acceptable to Lender at Borrower's expense and for Lender's benefit. All insurance
policies shalt inciude a standard morigage clause in favor of Lender. Lender will be named as loss payee or as the insured on any such insurance
policy. Any insurance proceeds may be applied, within Lender’s discration, to either the restoration or repair of the damaged property or to the secured
debt. If Lender requires mertgage insurance, Borrower agrees to maintain such insurance for as long as Lender requires.

4. Property. Borrower will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. Borrower agrees to pa{l all Lender's expenses, including reasdhab!e énoméys‘ fees, if Borrower breaks any covenants in this Deed of
Trust or in any obligation secured by this Deed of Trust. Borrower will pay these -amounts to Lender as provided in Covenant 9 of this Deed of Trust.

8. Prior Security Interests. Unless Borrower fiest obtains Lender's written consent, Borrower will not make or permit any changes to any prior security
interest. Barrower will perform all of Borrower's obligations under any prior Mortgage, Deed of Trust or other security agreement, inciuding Borrower's
covenants to make payments when due. :

7.-Assignment of Rents and Profits. Borrower assigns to Lender the rents and profits of the proreny. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long as Borrower is not in default. f Borrower defaults, Lender, Lender's agent, or a
court appointed receiver may take possession and manage the property and collect the rents. Any rents Lender collects shall be ae;iflied first to the
cos*s of managing the property, including court costs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The
reniaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds;b Conddmlnlums; Planned Unit Developrhents. Borrower agrees to comply with the provisions of any lease if this Deed of Trustis on a
leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower will perform all of Borrower's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

9. Authority of Lender to Perform for Borrower. If Borrower fails to perform any of Borrower's duties under this Deed of Trust, Lender may perform
the duties or cause them to be performed. Lender may sign Borrower's name or pay any amount if necessary for performance. If any construction on
the promstly is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
property. This may include completing the construction.

Lender's failure to perform will not preclude Lendsr frorh exercising any of its other rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender's security interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

0. Default and Acceleration. If Borrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the maturnity of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law.

11. Power of Sale. If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event

of default and at Lender's election to cause the pr_or_erty 1o be sold and shall cause such nofice i be recorded in each county in which the property or
some-part thereof is located. Lender or Trustee shall‘give notice of sale.in the manner prascribed by applicable law to Borrower and to other persons as
apglicable law may require. After the lapse of such time as may be prescribed b% applicable faw, Trustee shall sell the property éin gross or in parcels) at
public auction to the highest bidder for cash at the time and place and under the terms designated in the notice of sale. Lender or Lender's designee
may purchase the prog_eny at any sale. Trustee shali defiver to the pirchaser Trustee's deed conveying the property without any covenant or warranty, .
expressed nr implied, Trustee shall apply the proceeds of the sale in the following order: 9) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee’s and attorneys' fees; (2) to all sums securec by.this Deed of Trust; and (3) the excess, if any, to the person or
persons legally entitled thereto. }
42. Inspection. Lender may enter the property to inspact it if Lender gives Borrower notice beforehand. The notice mus! state the reasonable cause for
Lender's inspection.

13. Condemnation. Borrower assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all
or any part.of the: property. ‘Such:proceeds will be applied as prov ded in-Covenant 1. This assignment is subject to the terms of any prior security
agresment.: . . .- .- ) et s AR
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14. Walver. By exercising any remedy available to Lender, Lender doss not give up any rights to Iatqr use any other remedy. By not exercising any
remedy upon Borrower's default, Lender does not waive any right to later consider the eventa default if it happens again.

15. Joint and Several Liabllity; Co-signers; Successers and Assigns Bound. All duties under this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying debt instrument(s) does so only to grant and convey that Borrower's interest in the
Bropeny to the Trustee under the terms of this Deed of Trust. In addition, such a Borrower agrees that the Lender and any other Borrower under this

eed of Trust may. extend, modify or make any other changes in the terms of this Deed of Trust or the secured debt without that Borrower's consent and
without releasing that Borrower from the terms of this Deed of Trust. e

The duties and benafits'of this Deed of Trust shall bind and banefit the successors and assigns of Lender and Borrower.

16. Notice. Unless otherwise required by law, any notice to Borrower shall be given by delivering it or by mailing it addressed to Borrower at the
Bropeny address or any other address that Borrower has given to Lender. Borrower will mail any notice to Lender at Lender's address on page 1 of this
eed of Trust, or to any other address which Lender has designated.

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

17. Transfer of the Property or a Beneficial interest In the Borrower. If all or any part of the properg' or any interest in it is sold or transferred without
Lender's prior written: conzent, -Lender may. demand immediate paymant of the secured debt.:Lender may also demand immediate payment if the
Borrawer is not a natural parson and a beneficial interest in the Borrower is sold or transferred. However, Lender may not demand payment in the above
situations if it i prohibited by federal law as of the date of this Deed of Trust. * - '

18. Release. When Borrower has paid the secured debt in full and all uﬁderlying agréements have been terminated, Lender shall request Trustee to
reconvey. the property. Borrower agrees to pay alf costs to record such reconveyance.. .. oo -

19. Subsﬂtute :Tfugiéé..Tmstee s}i_a'll :res,ign at ghe.requégt of: L_ehg!e;,aﬁd mé)'/ (eéigri éf its own' electicn. Upon the resignation, incapacity, disability or
death of Trustes, Lender shall appoint-a succéssor trustee by an’instrument Tecorded in the county in which this Deed of Trust is recorded. The
successor.trustee-shall thersupon be vested with ali powers of the original Trustee.-- PR e e T

20. Usé of !?rdperlii.ﬁh‘e@ropé@ subject to this Deed of jstis not currently used for agricultural, bmber or grazing purposes.

21. Attornoays” As used:in this Deed of Trust-and In the Note, “atiomeys’ fees” shall include attorneys’ fees, it any, which shall be awarded by an
appeliate’court. [ C S e L UEITITT e UIE .

22. Ssverabllity: Any provision or clause of this Deed of Trust or any agreement avidencing the secured debt which confiicts with applicable faw wiil not
be effective unfess that law expressly or impliedly permits variations by agresment. if any provision or clausa in this Deed of Trust or any agreement
evidencing the secured debit cannot be enferced according to fs terms, this fact will not affect the enforceability of the balance of the Deed of Trust and
the agreement evidencing the sgggred [ R e :

. (page2012) |

B_an!}sr‘s Systoms; Inc.,

AR




EXHIBIT "A"

Lots 36 and 37, Block 61, KLAMATH FAL LS FOREST E::TATES HIGHWAY 66 UNIT, PLAT NO. 2,
in the County of Klamath, State of. Oregon. .

STATE OF OREGON: COUNTY OF KLAMATH : _ ss.

Filed for record at request of Aspen Title & EScrow the 10th day
of April AD,19_95 _ at_1l:44 o'clock _A M., and duly recorded in Vol. M95
of . Mortgages :

) . unty Clerk
" FEE $20.00 : - ,//)u




