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LINE OF CREDIT INSTRUMENT

Date:—Marchk 24 1985

X 4680 Vbeck Dr »

F ‘ —Klemath Falis OR 97603
ALLAN DWIGHT HAHN L ... 4680 Pack Dr

Borrower(s\
' Kiamath Falis OR 97803

- 501 SE Hswthorne Blvd Ste 301

Portiend OR 87208-3176
2 o8, Bank:.of Washington,.. S T * g:
vasgee _Natinnal Assnrﬂa'tnan Ll . Fess: - pg Eex 4947

Portiend Or 97208

1. GRANT OF DEED OF TRUST. By sugnmg balow ag &amer. 1 rrrevocably grant, bargam, sell and convey to Trustee, in trust, with power of sale, the
following property, Tax Account Number _ R520993 , located in ) KLAMATH County, State of Cregon,

OFFICIAL PLAT THEREOF ON FILE IN THE GFFICE OF THE COUNTY CLERK
KLAMATH CDUNTY OREGON...v

or as described on Exhibit A, which is attached hereto and by this refefence mcorporated hereln. and all buildings and other improvements and fixtures
now or later located on the Property (all referred to in.this Deed of Trust as "the Property"). 1 a!so hereby assign to Lender any existing and future leases
andrents from the Property as additional securi ty for the dsbt dascribed bslow, l agree that I: wnll be fegally bound by all the terms stated in this Deed
ofTrust . R T 5 . o

z DEBT SEGUHED. Thls Deed of Trust secures the following

‘ S The? payment of the=princ|pal lnteres!. crednt rsport fees late charge.,. attcrnays fees (including any on appeal or review), collection
: costs and anr and all other - amounts, anr ] i , dated

_ ("Borrower™)
_ . as'wsll as the following obligations, if any

(éollecti\}ely "Note')

: ‘and any extensmns and renawals c-f any fength. The words 'LlNE OF CREDIT INSTRUMENT" o not apply to this Deed of Trust if this paragraph 2.a. is
checked, unless paragraph 2b. is also checked. 2

“MAp. e’ payment of all ‘amiolnts that are payeble 1o Lender at any time under a Equ ity Creditline Agreement
“'dated "~ "Ma'rch 24771905 7 © End any nr.‘ers of amendments thereto (Credit Agresment”), signed by
... Allan. Dw:ght Hahn. . . o (Borrower™).
::The Credit.Agreament is for arevolving line of crec"st under whrch Borrower may obtain (in accordance with the terms of the Credit Agreement) one or
=:morerloans from Lender on one or more occasions. The maximum principal amount to ba advanced and outstanding at any one time pursuant to the
rCredrtAgreemem is$’ 13 009 : .

" The- term of the Credit Agreement consists of an mitaa! period of ten ysars, which begins on the above-ndicated date of the Credit Agreement,
'during which advances can be obtaineg by Borrower, fotlowed by a repayment period during which Barrower must repay ail amounts owing to Lender
under the terms of the Credit Agresment. Tha langth of the repavment pesicd and the mangity deto will deperd on the amounts owed at the
: begmnlng of the repaymen! period, but it will and no later than themeturity dates! March 24, 2020

'Thrs Deed of Trust secwes the perfarmance of tha Credis Agresmant, the paymant of sit loans payshis to Londer at any time under the Credit

- Agreement, the payment of all interest, credit report foes, late cherges, mamberghip 888, altomeys’ fees (including any on app2al or review),

"+ collection costs and eny and afl other amounts hat are paysble 1o Lander at &y time urliy the Credit Agraement, and any extensions andrenewals
of any iengm

i ¢. This Deed of Trust also secures the payment of all other sums, with interast thereon, advanced under this Deed of Trust to protect the
o security of this Doed of Trust, and ihe performance of any covananls and agreaments wider this Desd of Trust. This Deed of Trust also securss the
.repayment of any future advances, withinieresi thereon, fmada 1o Berrower under this Desdof Trust.

: ﬁ'he ir\terest rate, payment terms and talance o undor the Note or (redit Agreement or both, as applicable, may be indexed, adjusted, renewsd o
renegotiated in accordance with the terms of tha Note and the Credit Agreement and any exteasions and rengwals of the Note or Credit Agresment
or both, as applicable.

Aftéf'récording, rémrn“tb:’._»f R - * THIS SPACE FOR RECORDER USE
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" .DEED OF TRUST
NE ‘OF CREDIT INSTRUMENT-

2 INSURANCE; LIENS, AND UPKEEP. "

3.11 will keep the Property insured by companies acceptable te you with

fire and theft insurance, flood insurance if the'Property is located in..

any area which. is, or hereafter will be designated as a special fiood
hazard area, and extended coverage insurance, if any, as follows:
FARMERS INSURANCE O N

P R I

The policy arhount Will be enough to pay the éntirg’amotnt owing on the:

debt secured by this Deed of, Trust Q;Atha‘igs‘u(able,_ value of the
-Property, whichever Is’ less, despite “any "co-insurance” o similar

provision in the policy. The insurance policies vill have, your standard
|oss payable endorsement. No one bt you has a mortgage or lien onthe

Property, except the following Permitted !‘_Ieh(s)ﬂ':; ER
KLAMATH 1ST FEDERAL

3.2 1 will pay taxes and any dsbts that might become a lien on the
Property, and will keep it free of trust deeds, mgnggggség‘qd I_,ip_rgs, othtﬂar;_ .

than yours and the Permitted Liens just described.

3.3 | wil! also keep the Property in good Cdndi:tvi'on'énd}el}alr ‘and wlil ’

prevent the removal of any of the improvernents.

3.41f 1 do not do any of these things, you may do them and add the cost
“to the Note or Credit Agreement as ‘appliceble; | will pay the cost of

“your doing these whenever you ask, with interest at the fixed or floating

“tite charged under the Note or Credit‘Agreément, whichever is higher.:

Even if you do these things, my failure to do them will be a dsfault
under Section 6, and you may still use other rights you have for the
dafault.

4.-DUE ON SALE. | agree that you may; at.your; option, declare.due.and. -
payabie all sums secured by this Deed of Trust if all or any part-of the -

Property, or an interest in the Property, is sold or transferred. If you
exercise the option to accelérate, I know that you may use any default

remedies permitted under this Desed of Trust and applicable law. | know

that you may
time alt or any part of the Property, or an interest in the Property, is sold
or transferred, whether or not you exercised your rights on any previous
sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may now or later
be necessary to perfect and praserve this Deed of Trust and | wili pay all
recording fees and other-feesand costsiavolved.. i Pt o
6 DEFAULT. It will bo a default:

&1l ybu do not rééeiilé any péyninénf on{théid_eftvgt'\ secured ‘by‘ tﬁﬁs Dgéd
of Trust when itis due; "
6.2 If 1 commit fraud cr make any material. misrepresentation in

a default'if I-give you a false financial statemant,or if 1 do not ‘teli you

the truth about my financial situation;’ about: ‘the Property that is.:

exercise your rights under this due on sale provision each

Lo

i

audit: 1'shall pay the costs of the audit if either a default exists under

connection with my loan application, the Note or Credit Agreement, this™

Deed of Trust, or any aspect of my line of credit. For example, ftwillbe v’ = _ performance of this provision.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
following rights and may use any one, of any combination of them, at any
time.

7.1 You may declare the entire secured debt immediately due and
payable all at once without notice.

7.2 Subject to any mitations imposed by applicable law, either bsfore
or after a sale of the Property under a judicial foreciosure, o before a
sale of the Property by advertisement and sale, you may sue for and
recover from Borrower all amounts remaining under the Credit
Agresment, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law either
judicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other fawful

. ,@Xponses, on the debt secured by this Deed of Trust.

7.5 1 will bo tiable for all reasonable collection costs you incur, to the
full extent aflowed by law. If you foreclose this Deed of Trust either
-+ judiclally by suit in equity or nonjudicially by advertisement and sale, !
will also be ligble for your reasonable attorney fees including any on

. appéal or review. ’

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agresments, including but not limited to any Note or
Credit Agreement.

' 8 HAZARDOUS SUBSTANCES,

8.1 Except as previously disclosed to you in writing, | represent and

warrant to you that no hazardous substance is stored, located, used or

produced on-the Property, and that to the best of my knowledge, after

due and diligent inquiry, no hazardous substance is stored, located,
-.used. or produced on-any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released on the
Property or any adjacent property prior to my ownership, possession or
control of the Property.

8.2 | will not catise or permit any activity on the Property that directly
or indirectly could result in the release of any hazardous substance
onto of under the Property or any other property. | agree to provide
written notice to you immediately when | become aware that the

i+, Property.or any-adjacent property is being or has been subjected to a

releaso cf any hazardous substance.

. 8.3 You and your representati-.“eé may enter the Property at any time for
“the purpose_of conducting an-environmental audit, committing only
such injury to the Property as may be necgssary to conduct the audit.
You shall not be required to remedy any such injury or compensate me

therefor. . shall cooperate in all respects in the performance of the

this Deed of Trust at the time you arrangs to have the audit performed

or If the audit reveals a default pertaining to hazardous substances. If |
~-refuse - to -permit you or your representatives to conduct an
_.environmental. audit.on. the Property, you may specifically enforce

“'8.41 wiil indemnify and hold you harmless from and against any and ail
claims, demands, liabilities, lawsuits and other proceedings, damages,

subject to this Deed of Trust, or about my use of the money | obtained
from you through the Note or fine of credit; - =« - fu i - losses, liens, penalties, fines, clean-up and other costs, expenses, and
L . el b o eyniwgiatwil neotTr ro oo attorney-fees (including any on appeal o review) arising directly or
6.3 If. any action or inaction by me adversely affects your security for. . indirectly from or out of, or in any way connected with (i) the breach of
the Note or Credit Agreement, including, but not limited to, the any representation, warranty, covenant, or agreement concerning
following: hazardous substances contained in this Deed of Trust or in any other

.- a.1f all or.any part of the Property, of an interest in the Property, is . document executed by me in connection with the debt secured by this
soldor transferred; S " Deed of Trust; (ii) any release onto or under the Property or other

) “propérty of any hazardous substance that occurs as a direct or indirect
result of acts or omissions by me or my agents or independent
or fall to maint contractors; and (iii) any release onto or under the Property of any

S die SRl s Sted ooLand A 10T pazirdoUssUbstance that occurs during my ownership, possession, of

i77,:1f Ifall 10 pay 1axes oF any debts that might become a lien on'the - :‘control of tho Property.
Property;

- ~~4-1f-1 do not keep the Property-free of doeds of trust, morlgages and
liens, other than this Deed of Trust:and other Permitted.Liens:| have
already told you about;

g. If | become insolvent or bankrupt;

h. if any person foreclosss or declares a forfeiture on the Property
under any land sale contract, or foracloses any Permitted Lien of
other lien on the Property; or B - )

i. If 1 fail to keep any agreement or breach the warranties,
representations or covenants | am making to you in this Deed of -
Trust about hazardous substances on the Property.

" pIf | fail to malntain required insurance on the Property; B
¢. If | commit waste on the Property or otherwise destructively use
or fail to malntaln’the Property; .

B s

. 88 If you shall at any time, through the exercise of any of your
remedies undae this Deed of Trust, or by taking a deed in lieu of
teraclosure, hold titlo to or own the Property in your ownright, you may,
at your option, convey the Property to me. | covenant snd agres that}

“ghall accept dalivery of any instrument of conveyance and resume
_ownership of the Property in the event you exercise your option
hereunder to convey the Property to me. You, at your sole discretion,
shall have the right to record any instrument ‘conveying the Property to
me and such recordation shall be deemed acceptance by me of the
' instrument and the conveyance.
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DEED OF TRUST
E..ENE ﬁF CREDIT INSTRUMENT

8.6 All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agresment to accept conveyance of the
Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material defined or designated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic or
radioactive substance (or designated by any other similar term) by any
applicable federal, state or local statute, regulation or crdinance now in
effect or in effect at any time during either the term of this Deed of
Trust or the period of time | remain in pecssession, custody, or control of
the Property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

1agree to all the terms of this

v S

9. SATISFACTION OF DEED OF TRUST. When the Note or Credit Agresment
or both, as applicable, are completely paid off and the Credit Agreement, as
applicable, is cancelled and terminated as to any future loans, | understand
that you will request Trustee to reconvey, without warranty, tha Property to
the person legaily entitled thereto. | will pay Trustee a reasonabls fee for
preparation and execution of the reconveyance instrument and | will record
thareconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whsnaver | move. You may give me any notices by regular maii at the fast
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
law.

12 NAMES OF PARTIES. In this Deed of Trust "i", "me” and "my” mean
Grantoer(s), and “you" and "your” mean Beneficiary/Lender.

n

Grantor  Afjan Dwight ¥3

S S

/ /Lé Grantor

Grantor

@/4/
/(/

Grantor

INDIVIDUAL ACKNOWLEDGHMENT

Y
) ss.

14

STATE OF OREGON

Klamadth

County of

Personally appeared the above named Allan Dwight Hahn

and acknowledged the foregoing Dead of Trust to be

fﬁluntary act.

Befdre,

OFFICIAL SEAL
DIANE EEK
NOTARY PUBLIC-OREGON
COMMISSION NGO, 040067

MY COMMISSION EXPIRES DEC. 13, 1685

yrrrem

Notary Public for Oregon

/Hr73-78

STATE OF OREGON: COUNTY OF KLAMATH : . ss

Filed for record at request of US Bank

My commission expires:

the 11th day

AD.,15_95 at_2:36

of April
e of

o'clock ___P

M., and duly recorded in Vol. M35
on P;; e 9010 .

-Mortgages

FEE. . $20.00

- Bernetha G, Letself, County Clerk
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