Date: March 31 1945

G ANDRA N WILKES WHO ‘ACQUIRED TITLE-AS - .. . oocoo & o
Grantor(s):—SANDRA N WILKS _ Soress: .. 11060 Piver St

, . _(ffxeﬁo'oe'e7527
SANDRA N WILKS S . 11060 River St

SERSHNE I PR R RN

Borrower(s)
.Keno OR 87627

Address: P O Box 3176

“’Portland OR_97208-3176
iP’_D‘*"Ertx 3347
“Portiand Or 97208

1. GRANT OF DEED OF TRUST. By slgnlng below as Grantor, I° lrrevocably grant, bargaln, sell and convey to Trustes, in trust, with power of sale, the
Tax Account Number : Iocated in K | am th County, State of Oregon,

or as dascribed on Exhibit A, which is attached hereto ‘and Y thrs reference lncorporated hereln, and ali buildings and other improvements and fixtures
now or later located on tha Property (all referred-to, in-this Deed of-Trust:as “the Property™. 1 also hereby assign to Lender any existing and future ieases
andrents from the Property as additional securlty for the debt descrlbed below t agree that ! wili be legally bound by all the terms stated in this Deed
chrust S AN i RS

- z DEBT SECURED This Deed of Trust secures the followmg

E 2 The payment of credlt réport “fees, late charges, attornays’ fees (ncluding any on appeal or review), collection

;,costs and any..and all, other amounts, "owlng .under . a-note:with an ongmal prrncrpal amount of $ 000.00 | dated
March 37, 1995 , signed by. . Sandra N Wilks . . .

o A e ("Borrowsr”)
+“and’ payable to Lender, on ’Whlch th last ‘payment is e~ APr it 15, Z000. ... , as well as the following obligations, if any

1

and any extensions and renewals of-any length. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if this paragraph 2.a. is
checked unless paragraph Zb ls also checked T _

D b The payment of all amounts that are payable to” Lender at‘any time under a

) fdated ) S n and any amendments thereto ("Credit Agresment”), signed by

. . o (‘Borrower"). The Credit Agreement is for a revolving fine of credit under

’:whrch Borrower may obtaln (in, accordance wlth the terms of the Credlt Agresment) one or more loans from Lender on one or more occasions. The

.. maximum prrnclpal amount te be advanced end outstandmg at any one time pursuant to the Credit Agreement is$

The term ol‘ the Credrt Agreement consists of an lnltlal pertod of ten years, whrch beglns on the above-indicated date of the Credit Agreement,
> during-which'advances'can be obtalned by Borrouer. followed by a repayment perlod of mdetermmate length during which Borrower must repay all
amounts owing to Lender.

' Thls Deed of Trust secures the performanc,_ ' the Credtt Agreement, the payment of all’ loans payable to Lender at any time under the Credit
o Ageement, the payment of all interest; credit report fess, late charges, membership fees, attorneys' fees (including any on appeal or review),
. collection costs and any and all other amounts that e.re peyeble to Lender at eny time under the Credit Agreement, and any extensions and renewais
ofanVIength I ¥ R

:_ {ZI ¢. This Deed of Trust also secures the payment of all other sums, with interest thereon, advanced under this Deed of Trust to protect the
B sacurlty of. tl‘ls Deed of Trust and the performance of, any covenants and agreements under this Daed of Trust. This Deed of Trust also secures the
. repayment of any future advances wrth rnterest thereon, made to Borrower under thxs Deed of Trust.
The lnte'est rate, payment terms and balan.,e due under the Note or Credn Ageement or both. as applicable, may be indexed, agjusted, renewed of
 fenegotiatéd in accordance with'tho tefms cl the No e and the Credit Agreement and any extensrons and renewals of the Note or Credit Agreement
or both, as applicable. )

After recordmg, return 01 ¢ ot g RSt e i T THIS SPACE FOR RECORDER USE
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i DEED OF TRUST
" LINE OF CREDIT INSTRUMENT

3. INSURANCE, LIENS, AND UPKEEP.

3.1 1 will kesp the Property insured byﬂcompanla_s acceptable to you with

fire and theft insurance, flood insrance’if tha Property is located in.

any area which is, or hereafter will be designated as & special flood
hazerd ares, and extended coverage insurance, if any, as follows:
N/A

The policy amount will be enough to pay‘the entire amount owingon the
debt secured by this Deed of Trust of, the_insurable value of the
Property, -whichever Is less, despite any *co-insurance® or similar
provision in the policy. The insurance policies will have your standard
loss payable endorsement. No one but you has a mortgage of lien'on the
Property, sxcept the following Permitted Liensy:' © 7

GEORGE WHITLOCK

‘ 3.2 1 will pay taxes and any dsbts that might be&én?é a lien on the

Property, and will keep it free of trust deeds, mortgages and liens, other
than yours and the Permitted Liens just described.

2.3 1 will also keep the Property in goed condition and repair and will
prevent the removai of any of the improvements.

3.41f | do not do any of these things, you may do them and add the cost
~to the Note or Credit:Agresment as applicable:: ['will pay the cest of
-your doing these whanever you ask; with Interest at-the fixed or floating
rate charged under:tha.Note or Credit Agreement; whichaver is higher.
Even if you do these things, my failure to do them will be a default
under Section 6, and you may still use othar rights you have for the
default.

4. DUE ON SALE. | agree that you may, at your option, dsclare due and
payable alt sums secured by this Deed ‘of Trust if all or any part of the
Propérty; or_an interest in the Property, 1&-gold or transferred. If you
oxercise the option to accelerate, | know that you may use any default
remedies permitted under this Deed of Trust ‘and applicable law. | know
that you may. exercise:your rights under this dus on sale prpviéidn each
time all or any part of the Property, or an interest In the Property, is sold
or transferred, whether or not you exercised your rights on any previous
sales or transfers.

5. PROTECTING YOUR INTEREST. [ will do anythirig that may now or Jater

be nacessary to perfect and preserve this Deed of Trust and | wili pay all
recording fees and other fees and costs involved.

6. DEFAULT. It will beadefault: - 5o
.6.11f you do not fece.ive‘ény bayma'nt,élj the debf secured by t:his Deed
of Trust when it is dus; S i . L

6.2 If | commit fraud or make any:material;milsrqpresentation in
connection with my loan application, tha Noté or Credit Agresment, this

Deed of Trust, or any aspact of my ling of credit. For example, it willbs’

a default if | give you a false financial statement, or if | do not tell you
the truth about my financial situation, sbout ths Property that is

- subject: to this Dead of Trust, of about my use of.the money | obtained : .

from you through the Note or lingof credit;-- - -:.. -

6.3 1f any action or inaction by me adversely affects your security for
the Note or Credit Agreement, including, but not fimited to, the
following: » i ) ) )

* a1 all or any part of thé Propérty, of an interest in the Property, is
soldor tranisfarrad; o RO e STeTe
b. If 1 fail to maintain required insurance on tho Property; ™ 7 o
c. If | commit waste on the Property or otherwise dastructively us

... or.fail tomalntain the Property; -~ -oof o o il s
Ld.ftdies. .

o. 1f 1 fall to pay taxes or any debis that might become a lien on tha

Property;

_.f. If 1-do not keep the Property free of deeds of trust, mortgages and
liens, other than this Deed of Trustiand othsr Permitted Liens [ have
already told you about;

g. If 1 become insolvent or bankrupt;

h. If any person forecloses or declares a forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on the Property; or :

L. If | fall to keep any agreement or breach the warranties, -

reprosentations or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

52-E6530 OR 6/92
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7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
following rights and may use any one, or any combination of them, at any
time, 7 < ¢ et .

" 7.1 You may declare the entire secured debt immediately due and

payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Property under a judicial foreclosure, o before a
sale of the Property by advertisement and sale, you may sue for and

‘recover from Borrowsr all amounts remaining under the Credit

Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law either
judicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawful

... expenses, on the debt securedby this Dead of Trust.

7.6 | will-be ilable for all reasonable coliection costs you incur, to the
full extent allowed by law. If you foreclose this Deed of Trust either
judiclally by suit in equity or nonjudicially by advertisement and sale, |
will also be liable for your reasonable attorney fees including any on
appeal or review.

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agreements, including but not limited to any Note or
Credit Agreement.

© 8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent and
warrant to you that no hazardous substance is stored, located, used or
produced on the Property, and that to the best of my knowledge, after
dus and diligent inquiry, no hazardous substance is stored, located,
used or produced on any adjacent Property, nor has any hazargous
substance been stored, located, used, produced, of released on the
Property or any adjacent property prior to my ownership, possession of
control of the Property.

8.2 1 will not cause or permit any activity on the Property that direcily
or indirectly could result in the release of any hazardous substance
onto or under the Property or any other property. | agree to provide
written notice to you immediately when | become aware that the
Property or any adjacent property is being or has been subjected to &
releace of any hazardous substance.

8.3 You and your reprasentatives may enter the Proper?: at any time for
the purpose of conducting an environmental audit, committing only

" such injury to the Property as may be necessary to conduct the audit.
You sha!l not be required to remedy any such injury or compensate me

therefor. | shall cooperate in all respects in the performance of the

“audit. | shall pay the costs of the audit if either a default exists under
- this Deed of -Trust at the tima you arrange to have the audit performed

or if the audit reveals a defanlt pertaining to hazardous substances. if |

- rafuse - t¢ permit you or your representatives to conduct an
_environmental audit on the Property, you may specifically enforce

performance of this provision.

8.41will indemnify and hold you harmless from and against any and ali
clalris, demands, liakilities, lawsuits and other proceedings, damages,

-losses, liens, penalties, fines, clean-up and other costs, expenses, and
- attornay fess fincluding any on appeal or review) arising directly of

indirectly frem or out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, of agreement concerning

. hazardous substances centained in this Deed of Trust or in any other
‘document executed by me in connection with the debt secured by this
‘Deed of Trust; (if) any release onto or under the Property o other

property of any hazardous substance that occurs as a direct or indirect
result of acts of omissions by me or my agents or independent
contractors; and (iii) any release onto or under the Property of any
hazerdous substance that occurs during my ownership, possession, of
control of the Property.

-85 i you shali -at any time, through the exercise of any of your

remedies under this Deed of Trust, or by taking a deed in licu of
foreclosure, hold title to or own the Property in your own right, you may,
at your option, convey the Property to me. | covenant and agree that |
shall ‘accept dslivery of any instrument of conveyance and resume
ownership of - the Property in the event you exercise your option
hereunder to convey the Property to me. You, at your sole discretion,
shall have the right to record any instrument conveying the Property to

-me and such recordation shall be deemed acceptance by me of the

instrument and tha conveyance.
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DEED OF TRUST
LINE OF CREDIT INSTRUMENT

8.8 All of my reprasentations, warrantios, covenants and egrsaments 8, SATISFACTION OF DEED OF YEUST. When tho Neto or Crodit Agresmant
contalned in this Desd of Trust regarding sny hazardoue oubstance, or both, a8 appilcabla, aro completsly pald off and the Credit Agreemont, 85
Inciiding but not limited to my egreement to accopt convoyanco of th am!lc&bis& i cancelizd and termingtedas tlo le;guyf».nma lcam;';l unda° stand

g - that youwill raguest Trustes Lo reconvey, w thout warranty, tho Prepesty 10
Property from you end tore hip, shalt survive furoclosire e parecn legslly entliiod thoreto. § will pay Trustee a reascnzbio fee for
his Dead of Trust or accoptanca by you of adoed inticu of tofeclosife.  preparation ardaxecutlon of tho reconveyance Instiurment and | will cecord

the reconvayance at my exgansa,
8.7 For purposes of this Deed of Trust, the term "hazerdous substance’

moans any SUDSIENCO of materiel delined or dosignated en hazardoug of 10, CHAHGE GF ADDRESS. | will give you my now address in writing
toxic waste, hazasdous or toxic mateslal & hazardous, loxic or  whenover | move. You may give me any notices by rogular mall at the last
radioactive subatancs {or daslgnated by any other simller termyby any  89dross | hava glven you.

applicabilo fecoral, state or local statuts, reguiation of orginance now In .

otfect of in offoct at any time during sither the term of this Dead ol ) OREGONLAW APPLIES. This Deed of Trust wilt be govemned by Orcgon
Trust o tha parlod of tima | Temain In possessien, custedy, o contral of lew.

oty followiag oither {orecloguro of this Dood of TSt @ g \MES OF PARTIES. In thig Dood of Trust T, fmeF end “my” moan

acceptance by youof adsedinllsy of farec}oswa, Grantor(s), and 'you" 6nd ‘your® moan Boroficlary/Londer.
1 agree toall $he terms of this poad of Trush, |

g Tk

g

13

DVIDUAL ACKHOWLEDORMENT

STATE OF GREGON : ) - P
” v ) as. B -Z/-7 S
COU“WO! _’WMM ) 3 ) Date

personally eppesred tha above namead Sandra N W,L?{ks
andacknowledged the foregolng Deod of Trugt 1o bo _OFET  volumaryect.

GFFICIAL SEAL
1% 5, FORRESTER

% Baforome:

Q//Zt/d / ::7':241/%

g Nogg'hﬁ;ﬁofm'o:agm
i My lzs) wlres:—'ﬁr-f’y/‘é 93'%/773

REQUEST FOR RECONVEVANCE
TO TRUSTEE:

The undersigned is tho holder of tho Note of Credit Agrésmant o7 both, a8 applicable, sscured by this Dsod of Trust. The entire obligation evidencedby
tho Noio of Credit Agresment of both, 2o opplicabls, togather with all other Indshtacnsss secured by this Deed of Trust, have bean paid in full. Youaro
hereby diractad to cancel tho Neto of Credit Agresment of both, as epplicable, and thia Dead of Truat, which wo delivored horowith, and ta reconvey,
withéut wamranty, all the estate now heldby you undar the Dsad of Trust to tho peroon or perens iogally entitied thereto.

Date: Slgnaturg: —
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' : EXHIBIT A
0 DEED OF TRUST / LINE OF CREDIT MORTGAGE

Parcel 1: Lot 17 and the Northeasterly 20 feet of Lot 18 in Block 6, Town
of Doten, according to the official plat thereof on file in the
office of the County Clerk of Klawmath County, Oregon.

Parcel 2: Lot 19 and the Southwesterly 40 feet of Lot 18, Block 6, Town
of Doten, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of UsS National Bank the 11th day

of April AD.,19_65 _at_.2:37 oclock _F M., and duly recorded in Vol. M95 ,
of Mortgages 2]

on Page 5013 .
@ﬁ Bernetha %ﬂerk
FEE $25.00 /W/ ;iﬁ




