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* THIS TRUST DEED; made this ... 1t0___day of April ,19..95_, between
JIMMIE. L. ALSTON,__,SR.___A_ND_,_B_EREA_,M AT S'T'ON husband._.and wife

: . : as Grantor,
rermrienn KLAMATH.. COUNTY.. TITLE..COMPANY. ,as Trustee, and
HIGHLAND. COMMUNITY. FEDERAL..CREDIT. UNION

as Beneficiary,

D . WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property in
Klamath seiiice County, Oregon, described as: -

SEE ATTACHED.EXHIBIT "A" FOR,LE'GAL DESCRIPTION

together with all and singulsr the t ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connection with
the property. IR . .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of ... SIXTEEN. THOUSAND. AND_NO/100 N
————— ($16,000 00) e -Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ........Apri1:.1 2 . 2005.... X®X
The date of maturity of the debt secured by this instrument is the date, stated abave, on which the final installment of the note

becomes due and payable. Should .the drantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
; i approval of the beneficiary, then,

nt, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.
To protect the security of this trus¢ deed, grantor agrees:
1. To' protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not o commit or permit any wasfs of the property.
2. To complete or restore: promptly and in good and habitable condition any building or improvement which may be constructed,

damaged or destroyed thereon, and pay when due all costs incurred therefor..

To comply with all laws, ord;; , regulations, v conditions and restrictions affecting the property; if the beneficiary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for tiling same in the proper public otfice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by tha beneficiary. ) : .

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or

damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than $.full insurab]

written in companies acceptable to the ‘beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the drantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released fo grantor. Such application or release shall not cure or waive any default or nofice of default here-
under or invalidate any act done pursuant to such notice,

5. To keep the property free from consfruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed ‘upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneticiary; should the grantor fail to make Payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which fo make such pay-
ment, beneficiary may, at its option, make’ paymerit thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 1 A be added to and becorne a part of
the debt secured by this trust deed, without waiver of any rights arising from breack of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. . . .

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

...7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficizry or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee's attorney’s fees: the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agress to pay such sum as tho appellate court shall adjudge reasonable as the beneticiary's or trustee's at-
torney's fees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that tha trustes hereunder must be elther an attorney, wha Is an active member of iz Oregon Stale Bar, a bank, trust company
or savings and lcan association authorized to do busingss under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United Stales or any agency thereof, or an escrow agent ticensed under ORS 696.505 to 696.585.
“WARNING: 12 USC.1701]-3 regulatss and may.grohibit exercise of this optien. .

**The publisher suggests that such an agresment address-the issue of obalning beneflciary’s consent in complete detali.
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EXHIBIT "A“

DESCRIPTION OF PROPERTY

All that portion of Lot 13, EMPIRE TRACTIS, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon, more
particularly described as follows:

Beginning at the Southeast cormer of said Lot 13, running thence South 89°56' West
211.6 feet; thence in a Northeasterly direction in a straight line to the Southwest
corner of Lot 11 of said Empire Tracts; thence East along the North line of said
Lot 13, 142.2 feet, to the Northeast corner of saild Lot 13; thence South 0°18' West
129 feet to the place of beginning. .

Includes 1976 Ridgewood Manufactured Home, 14x67, #14703BFKDL0O51726

This Mobile Home on the Real Property, which is covered by this Trust Deed, and
which is and shall remain real property.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Klamath County Title co the _ 12th

of April AD., 1995 at _10:40 oclock___A__ M., and duly recorded in Vol. ___M95

of Mortgages on e 9139 5
‘ Berpetha h, Caunty Clerk
FEE $20.00 ey ls, o

0




