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. DEED OF TRUST AND ASSICNMENT OF RENT —
DATE‘ qF THIS DEED}?F TRUST N‘{D OF THE LOAN TRANSACTION . gAO.’?HFEUm ?QISD%\I{%SOEE TA'F?ED T‘;ﬁg&g{_’gﬁsms ACCCUNT NUMBER

April 7, 1995 April 12, 1995 3654-408207
BENEFICIARY . : : B GRANTQR(S)Z .
TRANSAMERICA FINANCIAL SERVICES - {(iy Thomas G. Patterson

ADDRESS: 1070 NW Bond St, Suite 204 | Margaret L. Patterson

SULE Bend, OR 97701 ADDRESS: 4025 Barry Drive

NAME OF TRUSTEE: Aspen Title and Escrow CITY: Klamath Falls, OR 97603
THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust; the undersigned Grantor(s) (all, if more than ona), for the purpose of securing the payment of a Premissory Nota of even date in the principal sum
ofg__6957.17 ; from Grantor(s} to Benaficiary named above, hereby grants, sells, conveys and warrants to Trustes in trust, with power of
sale, the following described property situated In ihe State of Oregon, County of ___ Klamath :

Lot 26, DE BIRK HOMES, in the County of Klamath, State of Oregon.

CODE 41 MAP 3909-10DD TL 3300

Thofinalmaturity date of the PromissoryNotels_ . April 12, 2000

Together with all bulldings and improvements now or hereaftar erectad thereon and heatin , lighting, plumbing, gas, electric, ventilating, refrigerating and air-conditioning
equipment used in connection therewith (butnotinciuding any apparatus, equipmentor articles that constitute *household goods” as the torm is defined in the Federai Trada
Commission Credit Practices Rule {16 C.F.R, Part 444) as now or horeafior amended), all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of B3
property above described, all of which are referred to herelnafier as the “Premises”,

TO HAVE AND TO HOLD sald land and premises, with all the fights, privileges and appurtenances thereto belonging 1o Trustes and his heirs, executors, administrators,
successors and assigns, upon the trusts and for the uses and purposes following and none other.

Grantor also assigns to Beneficlary all rents, Issues and profits of the Premises, reserving the right to collect and use the sama with or withaut taking possession of the
premises, during continuanca of defaulthereunder, and during continuancs of such default authorizing Beneficiary to entar upon the Premises and/or to colisct and enforcs
the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agresment of Grantor contained herein; (2) Payment of the principal sumwith interest thereon atthe apread
rate in accordance with the terms and conditions of the above mentioned Promissor{ Note executed by Grantor in favor of Beneficiary, reference to which is horeby made,
until paid in full at or before maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with interest thereon at the agreed rate, as may be hereafisr
i any renswal or refinancing, but Benaficlary shall notbe obligated to make any additional loan(s) in any emount; {4) The
ary to Grantor or to third parties, with interest thereon at the agreed rate, where any such advances are made

covenants of this Deed of Trust.

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order: .
FIRST: To the payment of taxes and assessments that may be lsvled and assessed againstthe Premises, Insurance premiums, repairs, and al! other charges
- and expenses agreed to be paid by Grantor{s). - .
SECOND: To the payment of the interest due on said Agreement,
THIRD: To the payment of principal.

.andinsuchcompanies
oceeds {less expensss of
application by Baneficiary

premises, or any part thareof, or upon the debt secured hereby, or upon the interest of Beneficiary in the Premises of in said debt, ans procure
and deliver to Beneficiary ten (10) days before the day fixed by law for the firstinterestor penalty to accrue thereon, the official receipt of the proper otficer showing payment
of all such taxes and assessments; (3) inthe event of defaultby Grantor(s) under Paragraphs 1or 2 above, Beneficiary, atits option (whether electing to deciare thewhole
indebtedness secured hereby due and collectible or not), may () effect the insurance above provided for and pay the reasonaole premiums and charges thergfor; (b) pay
all said taxes, ligns and assessments without determining the validity thereof; and (c) such disbursements shall be added to the unpaid balance of the obligation securad
by this Deed of Trust and shall bear interest from the date of paymentatthe agreed rate; (4) To keep the buildings and otherimprovements now existing o hereaftor erectod
in good condition and repair, not to commit or suffer any waste or any use of the Premiises contrary to restrictions of record or contrary to laws, ordinances of reguiations
of the proper public authority, and to permit Beneficiary to enter atalf reasonable times for the purpose of inspecting the Premises; to complete within one hundred eighty
days or restore promplly andin a fgood and workmantike manner any building which may be constructed, damaged or destroyed thereon; and 1o pay, when dua, afi claims
foriabor performed and materials furnishedtherefor; (5) That Grantor will pay, promplly, the indebtedness secured hereby in fulflcompliance withthe terms ofsaid Promissory
Note and this Deed of Trust and that the time of payment of the indsbtedness hereby secured, or of any portion thereof, may be extended or renewed, and any portions
ofthe Premises hersin described may, without notice, be released from the lien hereof, without releasing or affecting the personal liabifity of any person for the cﬁ;"’y-menx
of said indebtedness or the lien of this Instrument upon the remainder of the Premises for the j ining unpaid, and no ige in
the ownership of the Premises shall release, reduce or otherwise affe: iabili i .and (8) That Grantor is seized of the Premises
“infee simple and has good and lawful right to convey the same and that Grantor does hereby forever warrant and will foraver defend the title and pessession thereof against
the lawful claims of any and all persons whatsoever. : :

IT1S MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter become due, or
upon defauilt in the performance of any agreement hereunder, or upon sale or other disposition of the Premises by Grantor(s), or should any action or proceeding be fiied
inany courttoenforce any fien on, claim againstorinterestin the Premises, then all sums owing by Grantor(s) to Beneficlary under this Deed of Trust or under the Pramissory

y shall immediately becoms due and payable at the option of Baneficiary on the ge%plicaﬁon of Beneficiary or assignee, or any other person who may
be entitled to the monies dus thereon.” In the event of such default, Bene! iciary may exercise all remedies at law and in equity including, but not limited to, the foliowing:
(a) walving the collateral and enforcs the Promissory Note; (b) foreclosing this trust deed judicially; or (c) executing or causing the Trustes 1o execute a written Notico of
Default and of Election To Cause Said Property To Ba Sold fo satisc?l the obligations hereof, and Trustes shall file such notice for record in each county wherein said property
ar soms part or parcel thereof is situated. Beneficlary shall also deposit with Trustee, the Promissory Note and all documents evidencing expenditures secured hereby,
whereupon Trustee shall foreclose the Deed of Trust in accordance with Oregon law.

(2) Grantor(s) agrees to surrender possession of the Premises to the Purchaser as provided by law.

(3) Baneficlary may appoint a successor Trustee atany time by filing for recording in the office of the County Recorder of each county In which said property or some part
thereof is situated a Substitution of Trustee. From the time the substitution Is filed for record, the new Trustee shall succeed to all the powers, duties, authority and title ¢f
the Trustee named hsrein or of any successor Trustee, Each such substitution shall be executed and acknowledged and notica thereof shall be given and proo! therast
made, in the manner provided by law. .- .

(4) Upbn payment In full by said Graﬁtor(s) of his indebtedness hereunder, Trustee shali feconvey 1o said Granter{s) the Premisas according o law.
{5) Should the Premises or any part thereof be taken by reason of any publicimprovemsnt or condemnaticn roceeding, Benelicary shaf be entied o al compensalion,

a\frv_‘a_\rds, and other payments or relief therafor, to the extent necessary to iquidate the unpald balance, including accrued interest, of the obligation secured by s Doed
of Trust.

AFTERnEcoabeGREwnN'To mANSéMEHiCA FINAIJCIALSEBV;CES P.O. Box 5607, Bend L 9R 97708
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shall have the right, af its option, fo deciare 2l sumns secured hereby forthwith due and paysble. . - SRR -

() Nowwithstanding anything intis Deod of Trustor the Promissory Notasecured ety othe contrary, neitherthis Deedof Trust nor the Promissory shallbe deemed
_toimpose onthe Grantor(s) any obligation of payment, excepito the extentthat the same may ba legally enforceable and any provision to the conirasy shall be of no forcs
or effect. S

(8) All Grantors shall be jointly and severally liable for fultiiimant of thelr covenants and agreements hereln containad, and all provisions of this Deed of Trust shall inure
to and be.binding upon helrs, executors, administralors, SUCCessals, graniees, lessees and asslgns of the parties hereto respectively. Any reterence in this Dead of
Trust of the singular shali be construed as plural whare appropriate. Any ‘Grantor who co-signs this eod of Trustbut does not execute the Promissory Note: {a) isco-
signing this Dead of Trust only to grant and convey that Grantor's interest in the property under.the lerms of this Deed of Trust; (b} is not parsonally obli aled to pay the
sums securad by this Deed of Trust; and (c) agrees that Beneficiary and any other Grantor of signer of the Promissory Note may agres © extand, modily, forbear or make
any accommedations with regard to the terms of this Deed of Trust of the Promissory Note without that Grantor’s consanl.

(9) Invalidity or unenforceability of any provisions hereln shall not affect the valldity and enforceability of any other provislons.

(10) Trusige accepts this Trust when this Deed of Trust, duly exscuted and g—.\cknowledged, is made a public record as provided by law. Trusiee is not cbligated to notly
any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneficiary, ot rustoe shall be a party, Uniess prought
by Trustee. i . '

(11) Grantor shall pay all costs, disbursements, expanses and reasonabla attorney fees (“Costs") incurrcd by Bensficiary in protecting or enforéing the lien of this Deed

¢ suitor action is actually commenced. Costs include, without limitations, recording fees, cost ¢f title and lien searches, surveys and attornay’'s foes
inn ions, irations, trlals, administrative proceedings, condemnation procoedings, bankruplcy proceedings and any appeals from any of them. Enfordngthe
fien of the Deed of Trust includes without limitation conveyancesin fieu of foreclosure, actions on tho Promissory Note, torociosure actions, recelvarship actions and post-
judgment collection gfforts. : R B ’ ) ;

(12) The undsrsigned Granto'r(g) requests thata copy ofany. Notice of Dofault and of any Notice of Sale hereunder be mailed to him at the address herein before st forth.
(13) “The terims Deed of Trust and Trust Deed are interchangeable. )

IN WITNESS WHEREOF the said Grantor has to these presentg set

- OFFICIAL SEAL _
Foéan KELSEY ANDERSON
NS 72 _NOTARY PUBLIC-OREGON /

=2/ ' COMMISSION NO. 027866  —|™ v »

MY COMMISSION EXPIRES SEPT. 13, 1997 ! Gane'pmargaret L.

Com_a'tyof' K1éma1'h ) - D A E

STATE OF OREGON

Thlsipsuument@asadgnov)}edgedbefoyemeon,thei "7i-'h/ o ,éayotw Aoril , 1995 by

: Thdmas G. Pattersoﬁ<énd’Margaret L. Patterson.

Before Me: ‘. ” s : My Commission Expires: Sept. 13, 1997 |

_ . S o EEGUEST FORFULL RECONVEYANCE

: 7O TRUSTEE: : e :

- The undersigned Is the legal owne and holder of all ingebtedness secured by this Deed of Trust. Ail sums securad by said Deed of Trust have been paid, and you
... ara requasted, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel alt evidences of indebtsdness, secured by said Deed
- of Trust, delivered toyou herewith and to reconvey, withoutwarranty, to the parties designatad by the terms of sald Deed of Trust, the estate now held by you undat

Mait Reconvayance to:

. By

-1 e

‘Do tist lose of destroy. This Deed of Trust must be delivered to the Trustee for canceligtion before reconveyance wili be made.

.at:
M95

Beneficlary
12th _day of
Record of Mortgage of said county.

95

m., and recorded in book

in instrument was

¢

A
Witness my hand and seal of County affixed.

| certify that the with

County of
r’ecéived for.record on the

9o‘clock

April
on pagdl4?
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'STATE OF OREGON
Bernetha G. Let




