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DEED OF TRUST
LINE OF CREDIT INSTRUMENT

April 4, 1995

- JAMES. M::DAHM. AND.
PHYLLIS C DAHM, O SR )
(‘;regter(s) HUSBAND AND WlFE i . . :4764 -Glenwood Dr

JAMES M DAHM AND™ veiltistegen . Klamath Falls OR 97603

Borrower(s) PHVLLIS C PAHM o B - Address: 4764 Glenwood Dr

Klamath Falls OR 97603

.501. SE. Hawthorne Blvd Ste 301

_Portiand OR 97208-3176

PO 'Bax 3347

Portiang Or

1. GRANT OF DEED OF TRUST. By sign {ow a6 GHaAtor, 1'ifrevocably grant, bargain, sell and convey to Trustes, in trust, with power of sale, the
following propeny, Tax, Account Numbe 559566 e Iocated in_ KLAMATH County, State of Oragon,

i 1035 GATEWOOD “ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE INGTHE: DFFICE OF THE COUNTY CLERK OF
:,:rKLAMATH COUNTV OREGON - -+

e R

or as described on Exhibit A, whrch is attached hereto and by this reféfencs | ? o' 'ved herem. and all buildings aud other improvements and fixtures

-now or later located on the Property (all referred to in.this Deed of Trust as "thg Propert y so Hereby assign to Lender w wy existing and future leases
and rents from the Property as additional securrty for the debt’ described below I egree that. { wrll be Iegally bound by all the terms stated in this Deed
of Frust... ... ; . 2 )

he 'ayrnent o the prmclpal interest credit report fees, Iate charges,-attorneys’ fees (includind aiy on appeal or revrew), collection
‘ > ts, Gy a’ note “with an’ orrgmal pnncrpal amount of § . dated

(Borrower”)
, as well as the following obligations, if any

. of, all amour at payable to Lender at any nme under a’ Equrty Credrtl ine Agreement
" dated ... 4, T and ; amendmems thersto ('Credit Agreement") signed by
., James M Dahm and Phyllis C_Dahin_ . ' i (Borrower”).
“ -:The Credit: Ag'eement is.for arevolving | ling of credit under whrch Borrower may obtain (in accordance with the terms of the Credit Agreement) one or
- more loans from Lender:on one of. more occaslons :The. maxrmum prrncrpal ambount to be advanced and outstanding at any one time pursuant to the
CredxtAgreement rss ! 45 000 ot o

_’ ,'The rerm of the Credrt Agreement ‘consists- of an mltral perrod af ten years. whlch begms on the above-indicated date of the Credit agreement,
*during which advances canbe ‘obtained by Borro 2 fol!owed bya repayment perred durlng which Borrower must repay all amounts owing to Lender

under the terms of the Credit Agreement ' !ength of the repayment period and the maturity date wm depend on the amounts owed at the
- begmnmgof the repayment period, but nwrll end no later than the matunty date of - Apr il 4, 202

:~:rTh|s Deed of Trust secures the performam.e of, the"Credrt Agreemenl the paymem of all |oans payable to Lender at any time under the Credit

Agreement;:the payment-of all;interest; credit:report feas, late charges, membershlp fees, attorneys’ fees (including any on appeal or review),
- gollection costs and any and all otnef amounts that are payable to Lender at any time under the Credit Agresment, and any extensions and renewals
= of any lengrh.

[X] ¢. This ‘Deed of Triist aiso secures ‘the payment ‘of ‘ali ‘other’ sums, with'interest thereon, advanced under this Deed of Trust to protect the

L secun ty of. this Deed of Trust ‘and the’ per ormance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures the

repaymem of any fulure advanges, wnh mlerest there made to Borrower under this Deed of Trust.

The imerest rata, payment terms and balance due under'rha No:e or Credit Agroemant or both, as applicable, may be indexed, adjusted, renewed ¢
renegotiated in accordance with the terms of the.Note and the Cradit Agreement and any extensions ard renewals of the Note or Credit Agr~=ment
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3. INSURANCE, LIENS, AND UPKEEP. -~ = 4 - Frbi v

3.11 will keep the Property insured by compames acceptable to you with
fire and theft insurance,.flood. insurance:ifithe ‘Property is located.in :
any area which is, or hereaf!er will be deslgnated as a spacial flood
hazard area, and extended coverage msurance, lf any, as follows

KEMPER INSURANCE

l‘.',

. The policy afmounit Will-be enough to'pay-the' entire amount owingon the:

debt secured by this. Deed of . Trust or..the msurable value of the
Property, ‘whichever 'is less, despite- any "Go-insurance” or- similar
_provision in the policy. The i insurance pohcres will have.your standard
loss payable endorsement. No one but’ you has a mortgage orlienon'the”
Property, except the following "Permitted Llentsy: |

US BANCORP

Tl e

321 will pay taxes and any debts that might become arll‘en on the

Property, and will keep it free of trust deeds, mortgages and hens. other....

than yours and the Permitted Liens just descnbed

3.3 1 will also keep the Property in good condmon and repaxr and w:ll

prevent the removal of any of the improvements.

3.4 lf1do not do.any of, these thmgs you may do them and add the cost

i 1will pay the cost of
i ; ver'you. theflxedor floatmg
rate charged under the Note or Credit A@raement ‘whichever' is higher: -
Even if you do these things, my failure to do them will be a default

under Section 6, and you may still use other rights you have for the -

default.

4. DUE ON SALE. |- agree that you may, at your: option, declare dug- and .-
payable all sums secured by this Deed of Trust:if all.or-any part of. the
Property, or an mterest in the Property, is sold or transferred 1f you

remedles permltted under this Deed of Trust’ and’ applicable law. ! know
that you may exercise your rights under this due on sale provision each
time all or any part of the Property, or an interest in the Property, is sold
or transferred, whether or not you exercised vour rights on any previous
sales or transfers

§. PROTECTING YOUR INTEREST. I 'will do anythmg that may now or later
be necessary to perfect and preserve this Deed of Trust.and { w:ll pay all
recording fees and othér. fees and costs involvad. ; 3
6 DEFAULT n wil bead

-6.1; lf you do not recelve any payment on the deb
of Trust when itiis due;

6.2 .1f I commlt fraud or make any . materi I_'mlsrepresentatlon in

the truth about my financial situation:-about. the Property. that is+

subject to this Deed of Trust, or about my use of the 'noney ! obtamed

from you through the Note or hne of credut,

: 63 lf any actlon or macnon by me adversely affects your secunty for .

the Note or Credit Agreement, including, but not limited to, the
following:
-+ a If all or any part of the Property, or an.interest.in the Property, is
.., soldor transferred -
" b.1f i taif tomaintain requrred msurance on

c. If | commit waste on the Property or otherwise destructively use’

or fail to mamtam the Property.
d:if Idiei’ o
e 1f I'1ait to pay taxes or any debts that mlght becorne alienon the
Property;

~f.-1f- I-do not keep-the Property free of deeds of trust, mortgages and
liens, other than this Deed of Trust:and ‘other Permitted.Liens | have
already told you abuut; )
g. If | becoms insolvent or bankrupt; -
h. If any person forecloses or declares a forfeiture on the Property
under any land-sale contract, or forecloses any Permitted Lien or
other lien on the Property; or
i. If | fail to keep any agreement or breach the warranties,
representations or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.
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7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
following rights and may use any one, or any combination of them, at any
time.

7.1 You may declare tt2 entire secured debt immediately due and
payable all at once without notice.

-7:2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Property under a judicial foreclosure, or before a
sale of the Property by advertisement and sale, you may sue for and

_recover from Borrower all. amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under appiicable law either
judicially by suit in equity or nonjudicially by advertisement and szle.

7.4 You may have any rents from the Prope-ty collected and pay the
amount received, over and above costs of collection and other fawfut
.expenses, on the debt secured by this Deed of Trust.

§ .75 1 will be liable for ali reasonable collection costs you incur, to the

full extent allowed by law. If you foreclose this Deed of Trust either
-+Judicially by suit in equity or nonhjudicially by advertisement and sale, i
will also be liable for your reasonable attorney fees including any on

~.-appeal of review.

7.6 You may use any ather rights you have under the law, this Deed of
Trust, or other agreements, including but not limited to any Note or

.. ..Credit Agreement.

6 HAZARDOUS SUBSTANCES.

8.1 Excepi as previously disclosed to you in writing, I represent and
warrant to you that no hazardous substance is stored, located, used or
produced on the Property, and that to the best of my knowledge, after
due and diligent inquiry, no hazardous substance is stored, located.

- used. or produced on -any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released on the
Property or any adjacent property prior to my ownership, possession or
control of the Property.

8.2 | will not cause or permit any activity on the Property that directly
or indirectly could result in the releass of any hazardous substance
onto or under the Property or any other properiv. | agree to provide
written notice to you immediately when | become aware that the

- Property or-any adjacent property is being or has been subjected tc a
release of any hazardous substance.

- 83Youand your Fepresentatives may enter the Property at any time for
“the purpose of conducting an environmental audit, committing oniy
“such injury to the Froperty as may be necessary to conduct the audit.
- You shall not be required to remedy any such injury or compensaie me
“ therefor. | 'shall Cooperate in all respects in the performance of the

" ‘audit: 1 'shall pay the costs of the audit if either a default exists u=er

this Deed of Trust at the time you arrange to have the audit performed
or if the audit reveals a default pertaining to hazardous substances. if |
<.refuse: to permit you or your representatives to conduct an
environmental audit on the Property, you may specifically enforce

- performance of this provision.

- BaTwin indemnify and hold you harmless from and against any ang all
claims, demands, liabilities, lawsuits and other proceedings, damages,
"“losses, liens, penalties, fines, cleanup and other costs, expenses, and

““attorney fees {including any on appeal or review) arising directly or

“lindirectly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, or agreement concerning
hazardous substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured by this
Deed of. Trust; (ii) any release onto or under the Property or other
proper V¢ of any hazardous substance that occurs as a direct or indirect

““result”of ‘acts ‘or omilssions by me or my agents or independent
contractors; and (iii) any release onto or under the Property of any
hazartous Subs1ance that BoOUS Curing My OwnerShin, POSSESSion, o
control of the Froperty.

. 85.1f-you shall at any time, through the exercise of any of your

remedies undsr this Deed of Trust, or by taking a deed in lieu of
foreclosure, hold title to or own the Property in your ownright, you may,
at your option, convey the Property to me. | covenant and agree that t
shall accept delivery of any instrument of conveyance and resums
ownership of the Property in the event you exertise your opticn
hereunder to convey the Property to me. You, at your sole discretion,
shall have the right to record any instrument conveying the Property to
me and such.recordation shall be deemed acceptance by me of the
_ instrument and the conveyance.
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‘8.6 All of my representations, warranties, covenants and agreements
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agreement to accept conveyance of the
Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material defined or designated as hazardous or
toxic waste, hazardous or toxic. material or hazardous, toxic or

- radioactive substance (or-designated by any other similar term) by any
applicable federal, state or local statute, reguiation or ordinance now in
_effect or in effect at any time during sither the term of this Deed of
Trust or the period of time | remain in possession, custody, or control of
the Property following either foreclosure -of .this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

g, SATISFACTION OF DEED OF TRUST. Whan the Note or Credit Agreement
or both, as applicable, are completely paid off and the Credit Agreement, as
applicable, Is cancelled and terminated as to any future loans, | understand
that you will request Trustee to reconvey, without warranty, the Property to
the person legally entitled thereto. I will pay Trustee a reasonable fee for
preparation and execution of the reconveyance instrument and | will record
the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whenever | move. You may give me any notices by regular mail at the last
address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon
faw.

12. NAMES OF PARTIES. In this Deed of Trust "I", "me” and "my” mean
Grantor(s), and "you" and “your” mean Beneficiary/Lender.

- iagreeto all the termsmbeed of Trust.
S/ N S
,‘ f e

Grantor  phyllis C Dahm

, 'mJames M Dahm

Grantor -

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON . ).

) ss:

County of %/’4”74 ’[”/ | j

Personally appeared the above named

James M Dahm and Phyllis C Dahm

T S
and acknowledged the foregoing Deed of Trust to be e

- FRICIAL SEAL -
JGYE-B. FORRESTER
HOTARY PUBLIC - OREGON
COMMISSION HO. 009783
14Y COMERISSION EXPIRES SEPT. 24, 1995

}siuntary act.

Beforé mé:

e it

/'
Nogéry Public for Oregon -

Sepf. 2¥ /TI8T o

My commission expires:

REQUEST FOR RECONYEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
the Note or Credit Agreement or both, as applicable, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cance! the Note or Credit Agreement of both, as applicable, and this Deed of Trust, which are delivered herewith, and to reconvey,
without warranty, all the estate now held by you under the Deed of Trust to the person or persons legally entitled thereto.

Date:

STATE OF OREGON: COUNTY OF KLAMATH : ss.

U.: 8.

Bank

"'Signature:

the 1l4th day

' Filed for record at request of .
April

of P —at_11:56

AD., 1992
of :

-_o'clock __A

M., anddulyrecordedinVol. _M95 .
on Page __9396

‘Mortgages

FEE  $20.00

Bematha G. Letsch, County Clerk

’ By L \—:/;,WKLJAA(L/MMU

Wi RIS

§2-E6530 OR 3/93
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