giezz 8485, iooss g — :
RECORDATION REQUESTED BY: -~ = T L 14 46643
> First interstats Bank of Oregon, RA. - S B R Vﬁ’ﬂliﬁags d
- 601 MAIN STREET o e R -

P.O.BOX 608 : . . 98 ;5 : :
KLAMA TH FALLS, OR 97601 ' . 7 t/‘ . - s
WHEN RECORDED MAIL TO: - : _ i

First Interstate Bank of Oregon, N.A.
601 MAIN STREET

P.O.BOX 608

KLARATH FALLS, OR 97601

SEND TAX NOTICES TO:

THOMAS L. PETTERSON and SUSAN K. PETTERSON
18181 CHIN RD.
KLAMATH FALLS, OR 97603

m TC/ , %0} (0 - '70[4 ’—’ j 'SPA_(_:E ABOVE THIS LINE IS FOR RECORDER'S USE ONLY
WC (a0 TAWA  peep oF TRUST -

LINE OF CREDIT MORTGAGE

LINE OF CREDIT MORTGAGE. (a) This Deed of Trust is a LINE OF CREDIT MORTGAGE. (b) The maximum amount 10 be advanced pursuant o
the credit agreement is $15,000.00. (c] T?xeé@ of the cradit agreement commences on the date of this Deed of Trust and ends on or after writien

04-17-95P03:48 RCVD

notice rom Lender.  5/24/99

THIS DEED OF TRUST IS DATED MAY 24, 1994, among THOMAS L. PETTERSON and SUSAN K. PETTERSON,
whose address Is 18181 CHIN RD., KLAMATH FALLS, OR 97603 (referred to below as "Grantor”); First
Interstate Bank of Oregon, N.A., whose address Is 601 MAIN STREET, P.0.BOX 608, KLAMATH FALLS, OR
67601 (referred to below somelimes as "L ender” and sometimes as "Beneficiary”); and MOUNTAIN TITLE
COMPANY {roferred to below as *Trustes”).

CONVEYANCE AND GRANT. For valuable conslderation, Grantor conveys to Trustes for the benefit of Lender as Beneficlary alt of Granior's

{ight, titte, and interest in and to any Lease the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights (including steck in utiliies with diich

or imigation rights); and all othar n'ﬁhts, roxa]ties. and profits relating to the real propenx, including without limitation ali minerals, oil, gas, geothermal

and smilar matters, located in KLAMATH County, State of Oregon (the "Real Eroperty”):

TWP 40 RNGE 10, BLOCK SEC 28, TRACT POR Nw4 LY SLY & WLY OF RR, ACRES 30.17, POTENTIAL
ADDITIONAL TAX LIABILITY

The Reai Property or its address is commonly known as 18181 CHIN RD., KLAMATH FALLS, OR 97603.

Grantor presently assigns io Lender (also known as Beneficiary in this Deed of Trust) all of Grantor’s right, titls, and interest in and to all present and
future laases of tha Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code securily interest in the
Rents and the Personal Property defined below.

DEFINITIONS. The following werds shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attributed to such terms in the Oregon Uniform Commercial Code. :

Credit Agresment. The words "Credit Agreement” mean the revolving credit agreement dated May 24, 1984, with a credit imiz in the
amount of $15,000.00, between Grantor and Lender, together with all renewals, extensions, modifications, refinancings, and subsiwtons

for the Credit Agreement. The maturity date of this Deed of Trustis _ The rate of interest on the Credit Agreement is subject 0
indexing, adjustment, renewal, or renegotiation.

improvements. The word "lmprovements” means and inciudes without lixl'nitaﬁon all existing and future improvements, fixtures, twildings,
structures, mobile homes affixed on the Real Property, facilities, additions and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement and any amounts expended or
advanced by Lender to discharge obligations of Grantor or expensas nforce obligations of Grantor undet this
Deed of Trust, together with interest an such amounts as provided in , without limitation, this Deed of Trust
secures a revolving line of credit, which obligates Lender to make advances to Grantor so long as Grantor complles with all the terms of
the Credit Agreement Such advances may be made, repaid, and remads from mae to time, subject to the limitation that the total
outstanding balance owing at any one time, fiot Including finance charges on such balance at 3 fixed or varizbie rate or sum as provided
In the Credit Agreement, any temperary overages, o ded or advanced 3s provided n this paragraph,
shall not exceed the Credit Limit as provided In the Credit Agr .n of Grantor and Lender that this Deed of Trust
secures the balance outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided above and
any intermediate balance.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all repiacements of,
and all substitutions for, any of such property; and together with alf proceeds (inciuding without imitation all insurance proceeds and refunds of
premiums) from any sale ar other disposition of the Properly.

Property. The word "Properly” means collectively tha Real Property and the Personal Fropetty.
Real Property. The words “Real Property” mean the proparty, intares!s and rights described above in the "Conveyance and Grant” section.
Related Documents. The words "Related Documents” mean and include without Emitation ai promissory noles, credi? agreements, loan
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agregiments, guaranties, secuy
existing, i

Rents. The word "Rents”
Properiy.

Except as otherwise provided In this Deed of Trust, Grantor shajf bay 1o Lender all amounts secured by this Desad of
Trust as they become dus, and shal) strictly and in a timely manner perform all of Grantor's obligations under tha Credit Agreement and this Deed of
Trust.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantior's possession and use of the Property shall be governed by the
following provisions:
occurrence of an Event of Default, G remain in possession and control of the Froperty, (b} use,
manage the Property, and (c) collsct any Rents from the Froperty. The following provisions relate to the use of the Property or to other
limitations on the Property. THIS INSTRUMENT WiLL NOT ALLOW USE ofF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES.
Duty to Maintain, Grantor shall maintain ths Property in tanantabie condition ang promptly perform alf repairs, replacements, and maintenance
necessary to presarve its valug, :
Hazardous Substances. Grantor fepresents and warrants that the Property never has been, and never will be So long as this Deed of Trust
remains a lisn on the Property, used for the generation, manufaciure, storage, treatmant, disposal, release or threatened release of any hazardeous
waste or substance, as those terms are defined in the Comprehensive Environmental Respa Col Act of 1980, as
.C. Saction 9891 i i
lieg
hereby (a) releases and wajves any futurg claj j i ibution § v fiabis for cleanup or
other costs under any such laws, and {b) i Y and all claims and losses resuiting from a
breach of this Paragraph of the Dsad of T, t of the Indebtedness and the satisfaction of
this Deed of Tryst.
Nulsance, Waste, Grantor shalf not cause, conduct or parmit any nuisance nor commit, permit, or sufter &ty stripping of or waste on of o the
Property or any portion of thg Froperty, Specifically without limitation, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerais (including oij and gas}, soll, gravel or rock products without the prior written consant of Lender.

DUE ON SALE - CONSENT BY LENDER, immediately due and payable all sums
i i i of the Real Pro, 8 i
in; whether legal or equitable; whether voluntary or involuntary;
for deed, leasehold interest with a term greater than three (3)
assignment, or transfer est in or to any land trust holding ti j
of real Propenty interest. if a i i
(25%) of th i

shall procure and maintain policies of fire Insurance with standard extended Coverage endorsements on an

asis for the full insurable value covering all Improvements an the Real Property in an amount sufficient to avoid application of

any coinsurance clause, and with g standard mortgagee clayse in favor of Lender, together with such other hazard and liability insurance as

Lender may reasonably require. Folicias shall be written in form, » Coverages and basis feasonably acceptable to Lender and issued by a

company or companigs reasonably acceptable to Lender. Grantor, upon request of Lender, will dsliver to Lendsr from time to time the policies or

certificates of insurance in form Ssafisfactory to Lender, Including stipuiations that coverages will not be cancelled or diminished without at least ten
(10) days’ prior written notica to Lender.

Rroceeding is commenced that

10, take any action that Lender

g9d under the Credit Agreement from the daze

, Will (a) be payabie on demand, (b) be added

nts to become dus during elther () the term of

ip of the Froperty are a Part of this Deed of Trust,

itle of record to the Property in fes simple, free and clear of all liens and
escription or in any title insurance policy, title repor, or final title opinion issued in
Trust, and (b) Grantor has the full right, power, and authority to execute and

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title 1o the Propenty against the
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awiul claims of &l persans.
CORDEMMATION. The foliowing provisions relating to procesdings in condemnation ars a part of this Deed of Trust.

Application of Net Procseds. !f all or any part of the Property is condamned by eminent domain proceedings or by any proceeding or purchase
in flay of condesrmation, Lender may at its election requirs that all or any portion of the net procesds of the award be applied to the Indebiadness
of 19 repair of restoration of the Property. The nst proceeds of the awerd shall mean ths award after payment of all reasonabile cos's, expenses,
and attorneys’ fess necessarily pald or incurred by Grantor, Trustee or Lender in connection with the condemnation.

i any proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing, and Grantor shall promptly take such
steps as may ba necassary to dafend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entited to participais in the procesding and to be represented in the procesding by counsel of its own choice, and Grantor will defiver or cause to
be delivered to Lender such instrumants as may be requested by it from time to time to permit such participation.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Deed of Trust (a) Grantor
commits fraud or makes a materiel misrepresentation at any time in connsction with the credit line account.  This can include, for example, a false
statement about Grantor's income, assets, lizbilities, or any other aspacts of Grantor's financial condition. (b) Grantor dues not meet the repayment
terms of the credit line account. (c) Grantor's action or inaction adversely affects the ceilateral for the credit line account or Lender's rights in the
collateral. This can include, for example, failure to maintain required insurance, wasts or destructive use of the dwelling, failure to pay taxes, death of all
persons Hable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwsiling without our permission, foreciosure by the holder
of another lien, or the use of funds or the dwetling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumrence of any Event of Default and at any time thereafter, Trustee or Lender, at its option, may
exsrcise any one or more of the following rights and remedies, in addition to any other rights or remeadies provided by law:

Acceierats Indebledness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due
and payabils, including any prepayment panalty which Grantor would be required 1o pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Lender shall
hava the right to forecloso by judicial foreclosure, in either case in accordance with and 1o the full extent provided by applicable law. If this Deed
of Trust is foreclosed by judicial foreclosure, Lender will be entitled to a judgment which will provide that if the foreciosure sale proceeds are
insufficient to satisfy the judgment, execution may issue for the amount of the unpaid balance of the judgmsnt.

Other Remedies. Trustee or Lender shall have any other right or remedy providad in this Deed of Trust or the Credit Agreement or by law.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have the Property marshalled. In
exercising its rights and remedies, the Trustee or Lender shali be free to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lendsr shall be entitted to bid at any public sale on ail or any portion of the Property.

Attomneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of Trust, Lender shall be entitled to
recover such sum as the court may adjudge reasonabls as attorneys’ fess at trial and on any appeal. Whether or not any court action is involved,
all reasonable expensas Incurred by lender which in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcemant of its rights shall bscorne a part of the Indebtsdness payable on demand and shall baar interest at the Credit Agreement rate from the
date of expenditure until repaid. Expenses covered by this paragraph includs, without imitation, however subject to any limits under applicabie
law, Lander's attorneys' fees whether or not theie is a lawsuit, Including attorneys’ fees for bankruptey proceedings (including efforts to rmodify or
vacale any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching recoids, obtaining
title reports (including foreclosure reports), surveyors' reports, appraisal fees, title insurance, and fess for the Trustee, to the extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOCUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Applicable Law. This Deed of Trust has been dellvered to Lender and accepted by Lender In the State of Oregon. This Deed of Trust
shall be governed by and construed In accordance with the laws of the State of Oregon.

Time Is of the Essence. Timas is of the essence in the performance of this Deed of Trust.

Waivers and Consents. Lender shali not be deemed to have waived any rights under this Deed of Trust (or under the Related Documents)
unless such waiver is in writing and signed by Lender. No dglay or omission on the part of Lender in exercising any right shall operate as a waiver
of such right or any other right. A waiver by any party of a provision of this Desd of Trust shall not constitute a waiver of or prejudice the party's
right otherwise to demand shict compliance with that provision or any other provision. Mo prior waiver by Lender, nor any course cf dealing
between Lender and Grantor, shail constitute a waiver of any of Lendei’s rights or any of Grantor's obligations as to any future transactions.
Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lender in any instance shall nct constitute
continuing consent to subxssquent instances whera such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

S A=

SUSANK PETTERSON
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF @ MQO/W\ ;
coumosN Ooema LA ) : o :

, MISSICH O, patoan
On this day befors me, the undersigned Notary Public, personally app %&Eﬁsnmmsusmy . PETTERSON, to me known to
be the individuals dascribed in and who executed the Deed of Trust, and acknowledgad | mmmmmest as their free and voluntary
act and deed, for the uses and purposes therein mentioned.

Given unger my hand and official seal this A3 day of M\ Gu 189 ’4 .
By AL A \Q. ﬂ,c Lo an Ay LkC«u\, Reslding at (sg ,; VAN VR 0
Notary Publlcun andfortheStateof_ () N O ,%}{\/\ My commisslon expires | 'QQ 1-9%

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations hava been paid in fully

To: » Trustes

The undersigned is the legal owner and holder of all Indebledness secured by this Deed of Trust. All sums secured by this Deed of Trust have been
tully paid and satisfied. You are here! you of any sums owing to You under the terms of this Deed of Trust or pursuant to
any applicable statuts, to cancel the greament secured by this Deed of Trust (which is defivered to you logether with this Deed of Trust), and to
reconvey, without warraniy, to the parties designated by the terms of this Deed of Trust, the estets now held by you under this Deed of Trust. Please
mail the reconveyance and Related Documents to:

Datz: : Benaflclary:
By
its:

LASER PRO (tm) Var. 3.10a(c} 1994 CFl Bankers Sarvice Group, Inc, All rights reservad,

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of A __ Mountain Title Co the 25th day
of Maxy AD, 19_94 at 3:4% oclock __P__M., and duly recorded in Vol. _ _Mo94
of - Morteaosme, on Page . .
o n Biehn . County Clerk
FEE  $25.00 A By MNodvcudenie JY6iido o nlin o

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co the 17th
of " AD.,i19_95  a_3:48 o'clock M., ang gzng recorded in Vol. M99

T of ______ Mortgages . on Bage )
: B B?meta 7{,@5;!1‘,.County Clerk

FEE  $20.00 e | 2> 2xA Ll fz,




