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. 'CONSTRUCTION DEED OF TRUST
R - LINE OF CREDIT DEED OF TRUST
LINE OF CREDIT INSTRUMENT.: (a) This Deed of Trust is a LINE'OF bRED!T INSTRUMENT. (b) The maximum principa! amount to be advanced
pursuant to the Note is $117,500.00. (c) The term of the Nole commences on the date of this Dead of Trust and ends on August 30, 1995. (d) The
maximum principal.amount to be advancad pursuant to. the Nole- may be excesded by advances necessary to complete construction of previously

agreed upon improvements on the Real Properdy. .

THIS. DEED OF TRUST IS DATED APRIL 6, 1995, among Donald E Rowlelt and Jean Rowlett, as TENANTS BY
THE ENTIRETY, whose address is P-0 Box 239, Macdoel, CA 96053 (referred o below as "Grantor™); South
Valiey State Bank, wWhose address Is 801 Maiit Street; Klamath Falls, OR 97601 (referred to below sometimes as
"Lender”-and sometimes as "Beneficlary”); and- William P.. Brandsness, whose address is 411 Pine Street,
Klamath Falls, OR" 97601 (referred to below as "Trustee™).

CONVEYANCE AND GRANT. For valusble conslderation, Granior conveys o Trustes for the benefil of Lender as Beneficlary all of Grantor's
right, tills, and -interest in and to- tha' following described ‘real property; together with ail existing or subsequenlly erected or affixed buildings,

improvemants and fixtures; all easements, rights of. way, and appurtenances; all waler, water rights and ditch rights (including stock in utilities with dilch
or imrigation rights); and- ali-other oyalties, and profits relating to the real property, including withg'm limitation all minerals, oil, gas, geothermal

his, e
and similar matters, located in 'zglamaih? County, State:of Oregon (the "Real Property”™):

Lot 2 InBlock 1 and Loi 4in 'Slock"i’of -:fféct 1228, LOCKFGRD, according to the official plat thereof on
- -file-in the office of the Cogmty; Clerk of Klamath County, Oregon.

The Real: Properly or-its address is commonly known as Lockford Drive, Klamath Falls, OR 97603. The Rea
Property, tax:idenﬁticgtion— number is 3809.011DA07800 KEY 843323, .- - : . .

Grantor presantly assigns {0 Lender (aiso known s Benaficiary'in thls Dead of Trust) all of Granfor's right, tits, and Interest in and to alf present and
future leases of the Properly and all Rents from the Properiy.” In addition, Grantor granis Lender a Uniform Commercial Code securily interest in the
Rents and 1her Parsonal Properly defined below. )
DEFINITIONS.” The following wiords shall have the following' meanings when used in this Dead of Trust. Terms not otherwise defined In this Deed of
Trust shall havé the meanings attributed to such ferms in the Uniform Commercial Coda. All references to dollar amounts shall mean amounts in lawful
money. of thg United States of America.  ~  * " " " e i

Beneﬂc!bfy. . The word "Beneficiary” means: South. Valley. State Bank, its successors and assigns. South Vatisy State Bank also is referred to as

1.ande:.“—inth§sueedqﬂ’msh. R T R LRI : :

Borrower. The word "Borrower” maanis each and every person or entity signing the Nots, including without limitation Circle T Construction, Inc.

Deed of Trust. The words eed of Trust" mean this Desd-of Trust among Graator, Lender, and Trustea, and includes without fimitation al
assignment and security. interest provisions relating to the Personal Properly and Rents. :
Grantor. “The word "Granlor” means any and all persons and enfilies executing this Deed of Trusl, including without fimitation Donald E Rowiett
and.Jean Rowlstt." Any'Grantor who signs’this Deed of Trust, but does not sign the Nots, Is signing this Deed of Trust only to grant and convey
that Graritor’s intsrest in the Real Properly and o grant a Security inlerest in Grantor’s Interest in the Rents and Personal Properly o Lender and is
not personally lidble under the Note except as otherwise.provided by confract or law., . )
Guaranlor. - The word :"Guaranior”:means-and includes .without limitation any and all guarantors, sureties, and accommodation parties in
connection with the Indebtednass.: i - Lt lure ey ;
Iniprovements. The word "improvements” means and Includeés without imitation all ‘existing and future improvements, fidures, buildings,
struclures, mobile homes affixed on the Real Property, facilitiss, additions, replacements and other construction on the Real Properly.
Indebtedness. The word "Indebladness™ means all principal and- interest payable undsr tha Nole and any amounts expended or advanced by
Lender to dischargs. obligations. of Grantor or. expenses Incurred by Trustes or Lender to enforce obligations of Grantor under this Deed of Trust,
together with interest on'such amounts‘as provided in this peed'ofﬂ'rus(.:' '
Lender. The word "Lender” means South Valiey State Bank; its successars and assigns.
Note. ‘The word "Nole” means the Nola dated-April 6, 1895, in the principal- amount of $117,500.00 t-.om Borower to Lendsr,
togsther with all renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Note is August 30, 1995.
The rate of Interest on the Nots is subject to indexing, adjustmant, renswal, or ransgotiation. }
Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal properly now or hereafter owned
by Grantor, and now.or hereafter attached or affixed to the Real Property; togsther with all accessions, parls, and additions to, all replacements of,
and all substitutions for, any of such property; and togethor.with all procesds. (including without fimitation all insurance proceeds and refunds of
pramiums) from any sale or other.disposilion ot the Propsdly. .~ >0 o
Prcperty,"ffhg word "Property™ means coliactively the Real Ekc-pedy and iha Parsonal Propenty.
Real Property. Thie words "Real Property™ maan tha property, inlerests and rights described above in the "Conveyance and Grant” section.
,.Ré!a?ed Documents.,:;ha' words "Related, Documents™ mean and, include without. imitation ali promissory noles, credit agreements, loan
" agreaments, environmental agreements, guaranties, security agresments, morigages, deads of trust, and all other instruments, agreements and
: c}qcumsn!s_. whether now or hereafter a;(igﬂn_g, 9>§ecu!§¢ in connec_ﬁ_pn wuhlhe lnde_bierdness.r
.. Rents. The word "Renis” means’ all presan! and.fulufe renls, revenues, Income, issuss, royallies, profits, and other benefits derved from the
CProperty. ! i ' ' k
_Trustee. The word "Trusiea” means William P, Brsndsness and any substitute or successor trustees. v
THIS .DEED OF- TRUST, -INCLUDING~ THE “ASSIGNMENT:'OF RENTS AND THE SECURITY: INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO-SECURE (1).PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
"’ONTHEFOLLOWING‘TERMS:" CN I TN TOINETII SNSRI SN TL L L -‘ i .
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior wamanis that: * (a) this Deed of Trust is executed at Borowsr’s request and not gt
ths réquestof.Lender; (b) Grantor has the full power and right:td gnter: into’ this Deed of Trust and to hypothecate the Property; (c) Grantor has
established adequate means of oblaining from Borrower on a continuing basis information about Borrower's financial condition; and (d) _Lgat)dgr, has

O




GRANTOR‘S WANERS. es all fig vor defenses eﬂsing by reason 01 any one ac!lon' er anu—deﬂdenc)" law, or any other law which
may prevent-Lender from; br[nging any action.against Grantor, including a claim for. deficiency. to the extent Lender Is otherwise entitied to a claim for
deﬁciency, before or after Lender’s ‘commeancement or ‘completion of any foreclosUre action, either judicially or by exercise of a power of sale.

,AND PERFORMANCE, .Except as otherwisa providad.in this Deed of Trust, Bosmower shall pay to Lender all indebledness secured by this !
Deed of Trust as it becomes due, and Borrower nd Grantor shell slric(ly perform all the&r respechve obligations under the Nots, this Dead of Trust, end /
the Related’ Documents

POSSESSION AND MAINTENANCE OF 'I'HE P OPERTY Grantor and Borvower agrea lhel Grantor's possession and use of the Properly shall be
govemed by the fo!lowing provrslons

Possess!on and Use. Unfi the occurrence ‘of an Evenr of Default Grasitor may (a) remaln in possassion and control of the Property, (b) use,
:operate or.manage the Property, and: (c) collact any Rents from the Property. The following provisions relate to the use of the Property or fo other
Jlimitations on tha Froperty. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
‘OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING TH!S INSTRUMENT, THE PERSON ACQUIRING
'FEER-g{/LEE LCS’E ‘LHE PROPERTY SHOULD CK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APP D. A .

Duty to Malntaln., Grantor. shall malntaln lhe Property in lenanlable condrﬁon and promptiy perform all repairs, replacements, and maintenance
necessary {o preserve its value.

‘Hazardous Substances. The terms "hezardous waste,” "hezardous substance - 'disposel, “release,” and "hreatened release,” as used in this
Deed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amended, 42 U.S.C. Section 8601, ot seq. ("CERCLA"), the Superfind Amandments and Reauthorization Act of 1886, Pub. L. No, 98-4389
("SARA"), tha Hazardous:Materlals Transporfelion Act, 49.U.S.C.. Section 1801, et seq., the Rasource Conservation and Recovery Act, 49 U.S.C.
Section 6801, et’seq., or other applicable slate:or Fedaral laws, rulss, or regulations adopted pursuant to any of the foregoing. The terms
*hazardous waste™and "hazardous substance™ sha¥ also include, without limitation, petroleum and petrolsum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the periog of Grantor’s ownership of the Propesrty, there has been no
use, generation, manufacture, storage, freatment, disposél, releass or threatenefl release of any hazardous waste or substancs by any person on,
tinder, or about the Propedy; (b) Grantor has no knowledge of, or reason to belisve that there has been, except as previously disclosed to and
acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal, release, or threatenad release of any
hazardous waste or substance by any prior owners or occupants of the Properly or. (i) any actual or threalened litigation or claims of any kind by
any person relating to such matters; and_(c) Except as previously disclosed to and acknowladged by Lender in writing, (i) neither Grantor nor any
tenant, contracior, agent or other authorized user of the Property shell use, generate, manufaclurs, store, treat, dispose of, or release any
hazardous waste or substance on, under, or about the Property and _ (i) any such activity shall be conducted in compliance with all applicable
federal, stale, and local laws, regulations and ordinances, including without fimitation those laws, regulations, and ordinances dascribed above.
Grantor authorizes Lender and its agents to enter upon the Property to make such inspactions and lests, at Grantor's expensa, as Lender may
deem appropriate o determine complianca-of the Property with this saction of the Deed of Trust. Any inspections or tests made by Lender shall
be for Lender's purposes only and shall not be construed to create any responsibility or liabiiity on the part of Lender to Grantor or to any other
person. The representations and warranties contained herein are based on Grantor’s dus diligence In investigating the Property for hazardous
waste. Grantor hereby (a) releases and waives any fulure claims against Lender for indeminity or contribution in the event Grantor becomes fiable
for cleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmless Lender against any and ali claims, losses,
liabilities, damages, penaltias, and expenses.which Lendar may directly or indirectly suslain or suffer resulting from & breach of this section of the
Deed of Trust or.as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring prior to
Granter's. ownsrship ‘of interest in the Property, whether or not the same was or should have besn known to Grantor. The provisions of this

" section” of the Dead of Trust; including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
teconveyanca of the lien of this Daed of “Trust ‘and shall not be affected by Lender's acquisition of any interest in the Property, whether by
foreclosure or otherwise. ; ;

' Nulsance, Waste. Grantor shall ‘not cause. "conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the

Properly ér any portion’ of the' Propetty. Without fimifing the generality of the foregoing; Grantor Will not remove, or grant to any other party the
- rightto removag, any limber, mlnerels {including ofl and gas), soil, graval or rock products without the prior writlen consent of Lender.

Removal 0of Improvemenis. Grenrer shali:not-demolish’.or remove any Improvements from the Real Property without the prior written consent of
Lender. As a condition to the removal of any Improvements, Lender mey require Grantor to make arangements satisfactory to Lender to replace
such Improvements with impravements of at lsast equal value.::.. [« -,

Lender'a Right'to Enler. “Lendér and ils ggenis and reprasentatives’ may enter upon the Real Property at all reasonable times to attend to
Lender’s interests and to Inspact the Property for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

- -Compliiance with Governmental Reguiremenis,” Grantor shall promplly comply with all laws, ordinances, and regulations, now or hereafler in
- effect, ‘of- all: governmantal authorities applicabls -to the -use or- occupancy-of the Property, including without limitation, the Americans With
- Disabliities: Act.'"Grantor may- conlest-In ‘good ‘faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
“including’ appropriale appeals, so long as’ Grantor has notified Lender in:writing: prior to doing so and so long as, in Lender’s sole opinion,
i ".Lander's Interasls in the Properly:-ars not:Jeopardized.  Lender may require Grantor:lo post adequate security or a surely bond, reasonably
salisfaclory to Lender, to pralecl Lender's Intarest.

‘f‘Duty 1o Proteci. Grantor agrees neither to' abandon nor leave unaﬂended the Property. Granlor shall do all other acls, in addition to those acls
- get'forth above Ini this section, which from the character and Use of the Property are réasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. ' If some or &ll of the proceads of the loan creafing the'Indebiedness are to be used to construct or compiete construction of
.any Improvermenis on the Propurly, the:improvements shall be completed.no fater than the maturily dale of the Note (or such earfier dale as Lender
may-reasonably establish) and Grantor shall pay in full all costs and expenses in connection with the work. Lender, at its option, may disburse loan
proceeds under such terms and ‘conditions as Lander may deem necessary te insure that ths interést created by this Deed of Trust shall have priority
over all-possibla liens, including those of materal suppliers and workmen. Lender may require, among other things, that disbursement requests be
supported by. receipted- bills, expense afﬁdavlts. walvers oi liens. construction prcgrass reposris, and such other documentiation as Lender may
-reasonably request.

DUE ON SALE -~ CONSEN‘I' BY LENDER. Lender may, at lls ophon, declare immedlatety duse and payab!e all sums secured by this Deed of Trust
upon the sale or fransfer, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale
or transfer” means the convayance of Real Property ‘or any right, title-or interast therein; whether legal, beneficidl or equilable; whether volunlary or
involuntary; whether by outright sale, deed, installment sale conlracl, land conlract, contract for deed, lsasshold interest with a term greater than three
(3) years, lease—option contract, or by sele, assignment, or transfer of any beneficlal interest in or {o any land trust holding title to the Rea! Proparty, or
by any other method of conveyance of Real Property interest. If any Grantor is a corporation, partnership or timited liability company, transfer also
includes any change in ownership of more than twentyfive percent (25%) of the voting stock, partnership interests or limited liability company interests,
as the case may, be, of Grantor. However, this option shall not be exercised by Lender if ‘such exercisa is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating fo the taxes and liens on the Property are a part of this Deed of Trust.

Payment. Grantor shall pay when dus (and in ali events prior to delinquency) all taxes, special taxes, assessmaents, charges (inciuding water and
.- sawer), fines and impositions lovied against or on account of the Properly, and shall pay when due all claims for work dons on or for services
" rendered or malerial furnished to the Properly. Grantor shall maintain the Property free of all kens having priority cver or equal to the interest of

Lender under this Dead of Trust, except for the llen of taxes and asssssments not dua and except 85 otharwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connecion with g Qood 22th dspite over Tw obigabon o
‘pay, so long as Lender’s interest in the Property Is not jeopardized. If a lion arlses or is flad as a rasuit of nonpayment, Grantor shai within fifteen
(15) days after the lion arises or, if a Yian is filed, within fifteen (15) days-afler Grantor has notice of the fling, sacure the discharge of the fien, or it
raquestod by Lender, deposit with Lendar cash or a sufficlant corporate surely bond or other security satisfactory to Lender in an amount sufficient
to discharge the lisn plus any costs and altornays’ fess or other charges that could accrue ss & result of a foreclosure or sals under the lien. in
any conles!, Grantor shall defand itself and Londsr and shall salisty any adverse judgment bafore enforcement agains! the Property. Grantor shall
name Lendsr as an additional obliges under any sursty bond furnlshed In tha contes! procsadings.

‘Evidence of Payment.’ ‘Grantor shall upon demand furnish fo Lender saflisfactory svidance of payment of the taxes or assessments and shall
%&ﬂhodﬁz}:’e Iha appropriale governmental officlal to dell lver to Lender at any f:ma a wnﬂen slatement of the taxes and assessments against the
‘Prope :

"'Notice of ‘Construction. 'Grantér snall notify Lender at least fiteen (15) days befora any work is comsonced, any services are furnished, or any
materials are supplled to the Properly, if any mechanic’s fien, materisimen's fian, or oiher lien could ba asserted on account of thé work, servicss,
or mal and the ‘cost excesds $1,000.00. Granlor will upon request of Lendar furnish to Lender advance assurances satisfactory to Lender
that Grant can "and will,pay the cost ¢f such improvements.
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PROPERTY DAMAGE INSURANCE, Tha following provisios felaing lo nsuring tha Propery ere a part of tris Doed of Trust
d- malntaln:policies of fire insurance’with slandard extended coverage endorsements on &

psintenance of Insurance. Granfor shafl procure’an
repiacamanit baslisfor'tha full insurabls-value covering-ali . ’ oid application of any
coinsurance ¢lause; and with'a standard morigages” o favor-of k hensive gensral ~
Hiablity insuranca In such'coverage amounts’as Lender may request with trustes and-Lender being named as additional Insureds in such liability
Insurance policles. - Additionally, Grantor shall malntain such othar insurance, Including but not fimited to hazard, business interruption, and boller

insurance, as Lender may reasonably require. . Policies shall be witten In form, amounts, coverages and basis reasonably acceptable to Lender

and issued by a company or companies feasonably accepiabla to Lender. Grantor, upon request of Lendar, will deliver to Lender from time to

time the policiés or certificates of insuranca in form satisfactory to Lender, including stipulations that coverages wil not be cancelied or diminished
without at least ten (10) days’ prior writien notice to Lender. Each insurance policy also shall inciude an endorsement providing that coverage in
tavor of Lender will not be impalred in-any way by any act, omisslon or default of Grantor or any other person. Should the Real Property at any
time becoms located in an area designated by the Director- t Agency es a special fiood hazard area, Grantor
agrees io- obtain and maintain Federal Flood Insurancs 1o the extsnt stich insurance is-raquired by Lender and is or becomes available, for the
term of tha loan and for the full unpald principal balance of the icar, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damags to the Property if the estimated cost of repair of
replacement excesds $500.00. Lender may make.proof of loss it Grantor falls to do so within fifleen (15) days of the casualty. Whether or not
Lender's security Is impaired, Lender may, at iis election, receive and relain the procesds of any insurance and apply the proceeds to the
reduction of the Indebtadnass, payment of any lien affecting the Property, or the resloration and repalr of the Property. If Lender elecis to epply
the proceeds to restoration and rapalr, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon salisfactory ‘proof of such expenditurs, pay or reimburss Grantor from the proceads for the reasonable cost of repair of
restoration # Grantor is not in- defautt-under this Deed of Trust.  Any proceeds which have not been disbursed within 180 days after their receipt
and which Lender has not committed to the repair or- restoration of the Property shall be used frst to pay any amount owing to Lender under this
Deod of Trust, then to pay accrued interest, and the remalinder, if any, shall be applied to the principal balance of the Indsbtedness. if Lender
holds any proceeds after payment in full of the Indebtadness, such proceeds shall be paid-to Grantor as Grantor’s interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Properly covered by this
Deed of Trust atany trustee’s sale or other sale held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

Grantor's Report on Insurancs.  Upon request of Lender, however not mara than once a year, Grantor shall furnisk: to Lender a report on each
exisling policy of insurance showing: . (a) the name of the insurer; (b) he risks insurad; . (c) the amount of the policy; (d) the property insured, the
then current replacement .value of such property, and. the manner of determining that valtie; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an indspendent appraiser salisfactory to Lender determine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. . If Grantor falls to comply with any provision of this Ceed of Trust, or it any action or proceeding s commenced that
would materially affect Lendsr's interests in.the Properly, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender
desms dppropriate. Any amount that Lender expends in 50 doing will bear interest at the rate charged under the Note from the date incurred of paid
by Lender 1o the date of repayment by Grantor. -All sich expenses, at Lender's option, will (a) be payable on demand, (b) be added to the balance of
the Note.and be apportioned among and be ‘payable with any instaliment paymsnis to becoma due during either (i) the term of any aoplicabls
insurance policy or (il) the remaining term of the Note, ‘or (c) be tréated as a balloon payment which will be due and payable at the Nole's maturity.
This Desd of Trust also will Secure payment of these amounts. The rights provided for in this paragraph shall b in addition 1o any other rihts or any
remedies to which Lender may be entitied.on account.of the default.. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwisa- would have had. L - .
WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of tha Properly are a part of this Deed of Trust.
" Title.  Grantor warrants that: - (a) Grantor-holds goad and markeizble fitle of record to thg Properly In fes simple, frea and clear of al tiens and
encumbrances other than those sat forth.in-the Real Property description or in any litle insuranca policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and
deliver this Deed of Trust to Lender.

Befence of Title. ‘Subject to the exception in the peragraph ebove, Granlor wamanis and wil forever dfend the titi o the Property against the
lawful claims cf all persons. In the event any action or proceeding is commenced that questions Grantor’s titie or the interest of Trustee or Lender
under this Deed of Trust, Grantor shall defend the aclion at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender

shall be entitled to participate-in thé proceeding and to be répresénted in the procseding by counsel of Lender's own choice, and Grantor will
deliver, or caus to be delivered, to Lender such Instruments as Lender may request from time 1o time to permit such participation.

Compliance With Laws. Granfor wasrants that #he Properly anid Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities. :

CONDEMNATION. Tha following provisions relafing to condemnation proceedings are a part of this Deed of Trust.

Apptication of Net Proceeds. ‘If-alt or &y part of the Property i3 condamned by eminent domain proceedings or by any proceeding or purchase
in ey of condemnation; Lender may at ils slection require that all or any portion of the net proceeds of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award afte; payment of all reasonable costs, expanses,
and atforneys’ fees incumed by Trustee or Lender in connection with.the condemnation,

Proceedings. If any proceading in-condemnaticn is filed, Grantor shall promptiy notify Lender in writing, and Grantor shall promplly take such
sleps as may be necessary.lo dafend the action and oblain the award. .Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participats in the proceeding and lo be represented in tha proceading by counsel of its own choice, and Grantor will deliver or cause fo
bte dslivered to Lender such instruments es may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERKMENTAL AUTHORITIES. The following provisions relating to governmenial laxes, fees
and charges are a part.of this Dead .of Trust: oo o o - .

Current Taxes, Fees and Charges. Upon reguest by Lender, Grantor shail exécute such documents in addition fo this Deed of Trust and take
whatever other action is requested by Lender to perfect and-continue Lender's lien on the Real Property. Grantor shall reimburse Lender for afl
taxes, as descrived below, together with all expenses incurred in recording, perfecting of continuing this Deed of Trust, including without fimitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific 2% upon this type of Deed of Trust or upon all or any part
of the Indebtednéss secured by this Deed of Trusti (b) a specific tax on Bomower which Borrower is authorized or required to deduct from
payments on the indebtedness ‘secured by this type of Deed of Trust; (c) ataxon this type of Dead of Trust chargsable against the Lender or the
holder of the Note; and - (d) & specific tax on all or any portion of the Indebtedness or on payments of principal and Interest made by Borower.

Subsequent Taxes. If any tax to which this-saction applies is endcted subsequent to the date of this Deed of Trust, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or ali of its available remedies for an Event of Default as provided
below unless: Grantor either (a) pays the tax before it becomes delinguent, or (b} contests the fax as provided above in the Taxes and Liens

section and deposils with Lender cash or a ‘sufficlent corporate surety bond or other security satisfactory to Lender.

g\?CgRl;’Y'%_GR‘EEMENT; FINANCING STATEMENTS. Thig following provisions relaling to this Deed of Trust as a security agreement are a part of
e Deod of Trust, : : o :

Sacusity Agmémcm. This lnsiruméht‘st'\nﬂ‘commuie'a securlly agreemant lo the extant any of the Property constilutes fixtures or other pearsona!
property, and Lender shall have all of the tights of a seclxed party under ho Unitorm Commarcial Cods as amended om tims o time.

Security. Interest. Upbn reque’és\'by‘Lénd&.”Gmnto: shall execute financing statements and take whatsver other action is requesied by Lender to
perfact and continue Lender’s security Interest in.the. Rents and:Personal Properly. . In addition to recording this Deed of Trust in the real property
records, Lender may, at any. time and: without further. authorization from Grantor, file exscutad counterparls, copiss of reproductions of this Deed

of Trust as a financing s;gtameni,_ Grantor shali reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon

default, Granlor shall assemble the Persona! Property.in a manner and at a place reasonably convenient to Grantor and Lender and make it

avallable to Lender within thise (3) days afler raceipt of written defmand from Lender.
Addresees. The 'maling addresses .of Grantor-(deblor).and Lender (secured party), from which information concerning the security interest
gran:.ed by this Deed of Trust may.be oblained (each as required by the Uniform Commercial Coda), are s stated on the first page of this Doed of

F;J’?TH'ER ASSURAMNCES; ATTORNEY-IN-FACT. The following provisions refaling lo further assurancas and attorney-in-fact are a part of this Deed

ofFrush. oo ~rovin o e Gt

-+ Further;Assurances. At any time, and from {ime to time; upon-requsst :of Lendsr, Grantor will make, exsculs and deliver, or will cause to be
made, sxeculed or deliverad, to Lender or to Lender's “désignee, and ‘when fequested by Lender, cause to be filed, recorded, refied, or
rerecorded, as-the case may be, at such times and in such offices and places as Lender may deam appropriate, any and all such morigdges,
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.dseds of trust, securily deeds, security agreements, financing statements, continuation statements, instruments of furthor assurance, certificates,
:and;other documants: as:may;-in;the: sole-opinion of:Lender,:be' nacessary cr. deslrabla in-order to effectuate, complets, perfact, continus, or
preserve; -{a) the cbligations: of Graritor .and: Borrower. undar. the Nole,: this.Deed :of. Trust, and the Rslaled Documents, and (b} the lisns and
_security Inlerests crealed by this Deed of Trust as first and prior lisns on the Property, whaiher now. owned or horeafter acquired by Grantor.
Unless prohibited by law’ or ‘agreed to the contrary by Lerid riting, Grantor shall reimburse Lender for ali costs and expenses incumed in
"connection with tha matters referre his ¢ : : L T
Altorney~In~Facl. - If Grantor: fails 10-do.any. of tha things referred-to in the pracsding paragraph, Lender may do so for and in the name of
:Grantor and at Grantor's.expense. - For such purposes, Grantor. hereby imevocably appoints Lendsr as Grantor's attomey-in-fact for the purpose
-of making,: executing,.dslivering, filing, recording,: and:doing .all other things as may bo necessary or desirabis, in Lendar’s sole opinion, to
.accomplish the matlers referred to in the preceding paragraph. . L .
FULL PERFORMANCE. -If Borrower.pays-ail the Indebtednsss when dus, terminates the line of credit, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execule and deliver to Trusies a request for full raconvayance and shall exacule and

-deliver to Grantor sultable statements of termination of any financing statement on file evidencing Lender's securty Interest in the Renls and the

‘Personal Property: Any reconvayance fes required by law shall'bs pald by Grantor, If permitied by applicable law.

DEFAULT. Each of the following, at the option of Lénder, shall constifute an event of default (Event of Default”) under this Deed of Trust:
Deatault on Indebledness. ,Fé‘ilhfé of B"orrpwer‘ to make 'an’y' peyment when aue on the Indebtedness.
Default on Other Payments.’ Failure of Grantor within the time requited by this Deed of Trust to make any payment for taxes or Insurance, or any
other payment necessary to prevant filing of or {0 effect discharge of any lien, .- - . .

‘Uetault In Favor of Third Partles. Should Boirower orany Granlor dafault under any loan, extansion of credit, security agreement, purchase or
sales agreement, or any other agreement, in-vaver of any- other credilor of person that may malerially affect any of Bomower's properly or
Borrower’s or any Grantor's ability to-repay tha Loans or parform their respective obfigations under this Deed of Trust or any of the Related
Documents. - - : Lol i fetos :

Compliance Default. -Failure to comply wilh-any -othér term, obligalion, covenant or ‘condition containad in this Deed of Trust, the Note or in any

of the Raiated Documsnts. it such a failure Is curable and i Grantor or Borrower has not been given a notice of a breach of the same provision of

‘this Deed of Trust within ihe preceding twelve (12) months, it may'be cured (and no Event of Dafault will have occurred) if Grantor or Borrower,
.. ..after Lender sends written notice demanding cure of such failure: (a) cures the faiiure within fifteen (15) days; or (b) ¥ the cure requires more than
.- fifieen (15) days, immediately Initiates steps sufficiant to. cure the fallure and thereafler continues and compisies all reasonable and necessary

steps sufficient 1o produce compliance as soon as reasonably practical. * )

False Statements. Any warranty, representation or statemant madae or furnished to Lendsr by or on behalf of Grantor or Borower undar this

Deed of Trust, the Note or.the Related Documents is false or misleading in any material respect, sither now or at the time made or furnished.

‘Insolvency. The dissolution or termination of Granlor 6r Borrower's exisisnce as & going business, the insolvency of Grantor or Borrower, the
appointment of a receiver for any part of Grantor or Borrower's properly, any assignment for the benefit of creditors, any type of creditor workout,
-or.the cornmeancement,of any proceseding undsr any bankruplcy or insoivency laws by or against Grantor or Borrower.

Foreclosure, Forfelture, efc. Commencement of foreclosure or forfeiture proceedings, whether by judicial procseding, self-hslp, repossession o
any other mathod, by any creditor of Grantor or by-atty governmental agency against any of the Property. However, this subsection shall not apply
‘in the event of & good faith dispute by Grantor s to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture
proceading, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim satistactory to
érﬁéchb? Ottier Agreement. Any breach by Grantor or Bomower under the terms of any othér agreement between Grantor or Borrower and
‘Lender that Is not remadled within any grace period provided therein, including without imitation any agreement concerning any indebtedness or
‘other obiigation of Grantor or Bomower to Lender, whether existing now or later.” )
‘Evenis Affecting Guarantor. Any of the preceding events’ occurs with respect to any. Guarantor of any of the Indebledness or such Guarantor
.diss or. becomes inccmpelont or any Guarantor revokes any guaranty of tha Indeblcdness. -Lender, al its cption, may, but shall not be required {o,
parmit the Guaranlor's estate to assums unconditionally the cbligations arising under the guaranty in a manner satisfactory to Lender, and, in
‘doing so, cure the Event of Default. .. ) :
‘Insacurity.. Lender in good faith deems itself insecure, -, . . : ,

RIGHTS AND REMEDIES OM DEFAULT. ‘Upon the occurrence of any Event of Default and at any time thereafter, Trustee or Lender, at its option, may

exarcise any one of more of the following rights and remediss, In addition lo any other rights or remadies provided by law:

Accelerale Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately due and payabls, including

any prepayment penalty which Borrowsr would be required to pay. - .

Foreclosure. With respect to all or any part of the Real Properly, the Trustes shall have the right fo foreciose by notica and sals, and Lender shall
have the right to foreclose by judicia! foreclosure, in-either case in accordance with and to the full exient providad by applicable taw. If this Deed
of Trust is'foreciosed by judicial forecldsure, Lender will be entilied to a judgment which will provide that if the foreciosure sale proceeds are
insutficient to salisfy the judgment, sxecution may issie for the amount of the unpaid balance of the judgment.

- UCC Remedias. With.respect 1o all or any parl of the Personal Property, Lender shall have all the righ's and remedies of a secured party under
the Uniform Commercial Code.. . . . .. Co

Collect Rents. Lender shall-have the right, without notice to Grantor or Borrower, to take possession of and manage the Properiy and collect the
Rents, Including amounts past dus and unpaid, and.apply the net proceads, over and above Lender's costs, against the Indeblednsss. in
furtherance of this right, Lender may require.any tenant or other ussr of the Property to make payments of rent or use fess directly to Lender. If
the Rents are collected by Lender, then Grantor irrevocably designates Lender.as Grantor’s attorney-in~fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Paymants by tenants or other users to Lender in
respanse to Lender’s demand shall satisfy-the obfigations for which the payments are made, whether or not any proper grounds for the demand
existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a recsiver.

Appoint Recelver. Lender shall have the right to havs a receiver appointed fo take possession of all or any part of the Property, with the power to
protect and preserve the Properly, to opsrate the Property preceding foreclosure or sale, ang to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indsbledness. Tha receiver may serve without bond if permitled by law.
-Lender’s right to the appointment of a receiver shall exist 'whether or not the ‘apparent value of the Properly exceeds the Indebladness by a
substantial amount. Employment by Lendar shall not disqualify a person from serving as a recsiver.

Tenancy at Sufferance. If Grantor. romains.in pqsssssionbf tha Property after ih‘s‘P‘r‘operty is sold as provided above or Lender otherwise
becomes enlitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
.the Property and shall, at Lender’s option, either (a) pay.a reasonable rental for. the use of the Propesty, or (b) vacale the Property immedialely
-Upon tha demand.of Lender.". e s et e : o

-Other Remedies. Trustee or Lender shall have any other.right or remedy providad in this Deed of Trust or the Note or by law.

Notice of Sale. Londer shali give Grantor reasonable notice of the fime and place of any public sals of the Personal Properly or of the time afier
which any private salo or other Intended disposition of tha Personal Properiy i 10 be made. Reasonable notica shall mean notice given at lsast
ten (10) days before the time of the sale or disposition. Any sala of Parsonal Properly may be mads in conjunction with any sale of the Real
Propaerty. ’ : - I . - B

‘Szle of the Property. To the extent permitted by. applicable law, Grantor and Borrowsr hsreby waive any and all righ!s to have the Property
_marshallad. In exarclsing its rights and remedies, the Trustes or Lender shall be free to sell all or any part of the Property together or separately, in
one sale or by saparats sales.- Lender shall be entitied to bid at any public sals on ali or any portion of the Property.

Walver; Election of Remedies. A walver by any parly of a-breach of a provision of this Deed of Trust shall not constituie a waiver of or prejudics
the pasty’s righls otherwise-to damand strict:compliance with that provision or any other provision. Eiection by Lender 1o pursua any remedy
provided in this Deed of Trust, the Note, In any'Related Document, or provided by law shall not exclude pursuit of any other remedy, and an
election to make expenditures or fo take action o perform an obligation of Granter or Bomrower under this Deed of Trust after failure of Grantor or
Borrower 1o perform shall not affect Lender’s right to declare a default and 1o exarcise any of its remadies.

) fAﬁoméys’ Fees; Expenses. If Lender institules. any suit.or actior to_enforce ény of the terms of this Deed of Trust, Lender shall be entitied to
recover such sum as the court may adjudge reasonable as attorneys’ fees al irial and on any appeal. Whether or not any court action is involved,
all reasonable expenses incurred by Lender which in Lender's opinion are necessary at any fime for tha prolection of its interest or the

=™ Jenforcement of its rights shall becoms a part of the Indebledness payable ‘on:demand and shall bear interast at the Nole rate from the dals of

expenditure until repaid. Expenses covered by this paragraph include, without fimitation, however subject to any 5mit§ under epplicable law,
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Lender’s attorneys’ fees whethsr or not thers Is a lawsult, Including attornays' fees for bankrupley procesdings (inciuding efforts to modity or
vacale any automafic slay or injunction), appesls and any anticipated posi-judgment collaction services,the cost of searching records, obtaining
tille reports (including foreclosure reports), surveyors' reporls, appraisal fess, fitls insurance, and fess for tha Trusise, to the extant permitied by
appficable law. Grantor also will pay any court costs, in addition to all other sums providad by law.

Rights of Trustee. Trustes shall havs all of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this Deed of Trust.

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following actions with
respect to the Properly upon the written request of Lender and Grantor: (a) join in prepering and filing a map or plat of the Real Property,
including the dedication of streals or other rights to the public; (b) join in granting any easement or creating any restiction on the Real Property;
and {c) Join In any subordination or other agreament affecting this Deed of Trust or the intarest of Lender under this Doad of Trust.

Obligations to Notify. Trustee shall not be obligated to nolify any other party of a pending sala under any other trust deed or fien, or of any action
or proceading in which Grantcr, Lender, or Trustee shall be a parly, unless the action or proceading is brought by Trustes.

Trustee. Trusieo shall mest all qualifications required for Trustes under applicable law. In addition to the rights and remedies set forth above,
with respect to all or any part of tha Proparty, the Trustes shall hava ths right to foreclose by notice and sale, and Lender sha!l have the right to
foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lander’s option, may from time to time appoint a successor Trustse to any Trusies appointed hereunder by an
instrument executed and acknowledged by Lender and secorded in the offica of the recorder of Klamath County, Oregon. The instrument shall
contaln, in addition to all other matlers required by stete law, the names of the original Lendsr, Trustes, and Grantor, the book and page where
this Dead of Trust is recorded, and the rame and addrass of tha successor frustes, and the instrument shall be exacuted and acknowledged by
Lender or its successors in interest. The successor trustes, without conveyance of the Property, shall succeed to all the titie, power, and duties
conferred upon the Trustee in this Dead of Trust and by applicable law. This procedure for substitufion of trustee shall govern to the exclusion of
all other provisions for substitution.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Deed of Trust shall bs in writing and shall be sffective when actually
delivered, or when deposited with a nationally recognized overnight courier, or, if mailed, shall be desmed effective when deposited in the Uniled
States mail first class, registered mall, postage prepaid, directed to the addresses shown near the beginning of this Deed of Trust. Any party may
change ils address for notices under this Desd of Trust by giving formal written notice to the other parties, spacifying that the purposa of the notice is to
change the party’s address. All copies of noticss of foreclosure from the holder of any fien which has priority over this Deed of Trust shall be sent to
Lender’s address, as shown near tha beginning of this Deed of Trust. For notice purposes, Grantor agrees to keep Lender and Trustes informed at all
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Deed of Trust:

Amendments. This Dead of Trust, together with any Relaled Documents, constitutes the entire understanding and agreement of the parties as to
the matters sat forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effective unless given in writing and signed
by the party or parlies sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residance, Grantor shall furnish to Lender, upon request, a cerlified
statement of net eperating income received from the Property during Grantor's previous fiscal year in such form and detail as Lender shall require.
"Net operaling income” shall mean all cash receipts from the Property less all cash expenditures made in connection with the operation of the
Property. ’

Applicable Law. This Deed of Trust has been delivered to Lender and accepled by Lender In the State of Oregon. This Deed of Trust
shall be goeverned by and consirued in accordance with the laws of the State of Oregon.

Caplion Headings. Caption headings in this Desd of Trust are for convenience purposes only and are not to be used to interpret or define the
provisions of this Deed of Trust. :

Merger. There shall be no merger ‘of the Interest or éstate created by this Deed-of Trust with any Giher irilerést or estate in the Froperty at any
time held by or for the bengfit of Lender in any capacity, withous the written consent of Lender. ’

RMultiple Partles; Corporate Authority. All obligations of Grantor and Borrower under this Deed of Trust shall be joint and several, and all
raferences to Borrower shall mean each and every Borrower, and all references to Grantor shall mean each and every Grantor. This means that
each of the persons signing below is responsible for all obligations in this Deed of Trust.

Severabllity. If a court of competent jurisdiction finds any provision of this Dsed of Trust to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as o any other persons or circumstances. !f feasible, any such
offending provision shall be deemed to be modified o be within the limits of enforceabliity or validity; howaver, if the offending provision cannct be
so modified, it shall ba siricken and all other provislans of this Deed of Trust In all other respects shall remain valid and enforceabls.

“Successors and Assigns. Subject to the limitations siated In this Deed of Trust on transfer of Grantor's inierest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, their successors and assigns. !f ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may dsal with Grantor’s successors with raferance to this Deed of Trust and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebledraess.

~ Time Is of the Essence. Time is of the essence In the performance of this Deed of Trust.

Walvers and Consents. Lender shall not be desmed fo have waived any rights under this Desd of Trust (or under the Related Documants)
unisss such waiver s in-writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operale as a waiver
of such sight or any other right. A waiver by any.party of a provision of this Dsed of Trust shall not constitute a waiver of or prejudice the party’s
right othsrwise to desmand strict compliance. with_that provision or. any other provision. No prior waiver by Lender, nor any course of dealing
between Lender.and Grantor or Borrower; shall constitute a waiver of any of Lender’s rights or any of Grantor or Borrower's obligations as o any
fulure transactions. : Whenever consent.by Lender-is required-in this Deed of Trust, the grariing of such consant by Lender in any instance shall
fiot constitute continuing consent lo subsequent instances where such consent Is required.

COMMERCIAL DEED OF TRUST. Granlor agrees wlthﬂL‘enda}.t‘het his Deed of Trust is a commercial deed of trust and that Grantor will not change
the use of the Property without Lendsr’s prior writte t R R
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INDIVIDUAL ACKNOWLEDGMENT

A S o e

stareor - O{econ ‘ OFFICIAL 8
g 3 CHARLENE TERRY
n N
COUNTY OF X\\\(‘\W\Ck waﬁ%m 9T

SRR

On this day before me, the undersigned Notary Public, personally appeared Donald E Rowlett and Jean Rowlett, to me known to be the individuals
described in and who executed the Deed of Trust, and acknow!edged that they signed the Deed of Trust as their frea and voluntary act and deed, for

the uses and purposes therein mentioned. Q N

jen L clal seal this \ 5% dayof ___\ @(\\ \ 19 C\5 .
By 100 - s \ N ~ Residing at M\ﬁv\ 2.C
Notary Public In end for the State of : \ YO\ My commisslon expires W=—2~-97

A

" REQUEST FCR FULL RECONVEYANCE
. R AU .."(To be used only when obligations have been paid in full)
The undersigned is-the legal owner and: holder of éll?_lndeb!edné&s,secured by this Deed of Trust. All sums secured by this Deed of Trust have been
fully paid and satisfied....You are.hereby. directed, upon payment to you of any sums owing to you undar the terms of this Deed of Trust or pursuant to
any applicable statute, to.cance! the:Nole.secured by:this: Deod. of Trust (which is delivered 1o you togsther with this Deed of Trust), and to raconvey,
without warranty, to the parties. designated by tha tefms .of this Dead .of Trust, tha estate now held by you undev this Daad of Trust. Pleass mail the
reconveyance and Related Documents to: B I TR e

i . Beneficlary:
B i "?y{

ilrights reserved. (OR-GO! CIRCL
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Lenders atiomsya’ (eas whather or not tharo Is & lawsull, Inctuding * foes for bankruply prcosedings (Including o
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applicabla law. Gran'or lso wid pay eny court casts, In addition 10 all oiher sums pravided by taw.
FRigits of Trustee. Trustes shall have 8 of ING (530S &nd dutios of Lanidar a8 so o in this seclion.

POWERS AND CELIGATIONS OF TRUSTEE. 7umwommrmwhopmawebsocﬂo:su'msmwpmdrmwamg
Powers of Trusies. in addilon 1o af powers of Trusles erising &5 a matier of law, Trstss shak hase the power 10 lake the following actions with
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Prepary upon e w mGuptt
Ingluding tho dadication of strests o other Aghis to the pubhe; (b) join in grariing ainy eatamant or ¢realing ety retkiclion on the Rea! Propery:
and {c) joln in any subordination or cthar g this Daed of Yrust or Ins Intaces! of Lensar under ttus Dead of Yrust.

Obligations fo Nollty, Trustes sAat not be cbTightad 1¢ notily any other parly of 4 pending sale undar any Sthee kst dood or Hen, of ¢f eny ection
o proceeding In which Grantr, Laader, o Trusieo shall o & party, unless 1he acEan of Procesding & brough! by Trusies,

Truslze, Trusise zhall mes! &l qualificelions rocuied for Trusies under eppilicable law. In scdtion to B ngis end remedies sef lodh ebove,
whhmpadianlnrmypmcﬂhnhepsﬂy.m.Tmsimsnanhavomﬁgumlawmbymaawnh.mummsrmmlmngmlo
foreciose by judiclal foreclosure, in oither cBso in socordsncs wih and to the full extent provided by soplcatialaw.

Successor Trusiee. Lendar, &t Lender's opbian, may from Lme 1o Imd appdint @ succotsor Trustos 15 any Truzies appeintod haouater By an
inst § sad and act i5 ’byLendwandmdadh(heoﬁudhmd«d&mmﬁwﬂn%m. The instrument shalt
cortaln, In acdition 1o al oMer maners required by stals Qw, the rames of tha crigingd Lendsr, Trusiee, and Grantor, the Beok end pugy whe's
7AMg ana 2044 o 1IN0 SUCCEBLO! VUtaa, And 1hG § ont Shstt 5o : ged by
Fustas, withoul conveyance of the Proparty, shalf succesd o all tha tiie, gower, angd dutiss
<onfored upon the Trysies in thiv Dead of Trust and by faw. This for S of ftloo Shell govers 10 1ho exckition of
&1 other provisions for substitulion,
HOTICEZ YO GRANTOR AND OTHER PARTIES, Any achics untse this Dood of Trust shalt be In weiing and shall bo oHochus When actialy
Selivixed, of when dep with a Y -] Jo) couA«.o!.Hched.shﬂummm«pmﬁnmurﬂw
States mad fret clags, ro08 madl, poslagd propald, Srecied 1o 1hoe addresses shown naar the beginning of ths Cesd of Trat, Any
Dudd‘l’ms!nywnoformlwﬂ!unmmbmoﬁwMMWMnamnlmopwpmolmﬁmmo
chango thy 28stY's address. Al coplos of notings &l foneeioturg from the heldir of eny don which has pricrity over v Doed of Trust shall be sent to
Lendar's adarass, as shown nasr s begiaring of this Oesd of Trust. For notics purposas, Bredied 857868 tD keep Lender and Yrustes inicrmad et aff
Emos of Granlor's clrrant addras, :

JMSCELLANEQUS PROVISIONS. The foiowing misces Asines arm & part of tis Dead of Trust: -
Amsadments, WMale.lwm%w%memm.quhmmmﬁmsrdvmwmddmmss!o
tho maters set forth In this Doed of Trust, No&hﬂﬁmdwmna‘nwdluﬂisﬂeﬁddhls!ﬂ‘e!baeﬁmuniu:g‘mmwdﬁngmd:igﬁad
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net op 9 income
"Ne! cparalng income® shall maan a? cesh recsichs
Proparty.
Appilcabls Liw, Thip Deed of Trust nas been delvered in LensSer and eccepled by Lender In tha Siste of Ovegon. This Deed of Trust
ehall be g by ena in ed. WALD the laws of the Stete of Oregon.
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provisions of TS Deg4 5t Taust.
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reigrences to Bonower shall mean azch end evory Bomower, and aff refarsnces 1o Grntor shad mean each end every Grantor. Thig means that

each of the parsons signing below is responsidie for il obligations In fus Besd of Trust.
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STATE OF

COUNTY OF

Onthscnywe«omo.t’nund«ﬂgmuawy Pudle, personaly sppeare iR % 5 %o me known o be the Indhidusls
cescribed in ummmmwwarwmmmmmwwmdmnwar:mmmmmmmwmmfor

ha usss and puspeses thersin montionsd.

Givan under my official nnzd lgth dayo! April 1995
sat__Ashland, Qregon

Notary Public in and for the Stata «/ OregOn My expices 11/1/96

REQUEST FOR FULL RECONVEYANCE
({To be usad only when oblgatons heve been pak In full)
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LASEAPAO, Keg. U5 Pak & T, G1L, Yor, 19 5) 1968 X (CR-G31 CIRCLET.AN CLONL}

STATE OF OREGON: COUNTY OF KLAMATH : - ss.

Filed for record at request of ___ South Valley State Bank the 18th

of

April

FEE

of Mortgages . : on Page a676

day

AD,19_95 _at_11:03 o’clock A M., and duly recorded in Vol. M35 .

: T ~ Bernetha &; Letsch, County Clerk
$45.00 e & 7




