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e T HIS TRUST DEED, made this - 2T -
_ITH.VAN. HOBN

CLARK... or

, as Beneficiary,

B R T ST ‘WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMBTE.: - .County, Oregon, described as: = " .

- -gRE-EXHIBIT A “WHICH IS MADE A~ PART HEREOF BY THIS REFERENCE

This document ‘is peing re-recorded to correct the insurable clause.

together with all and singul “the ¢ ements; heredit ments and aﬁpurtanahces and all other rights thereunto belonging or in anywise now
o;; herealter appertaining, and the rents, issues and. protits thereof and all fixtures niow.or hereafter attached to of used in connection with
the property- R BT R i .

FOR THE J_’URPOSE QF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

 THOUSANG-AND-NO-#- 100ThS™ A5

L : Dollars, with interest thereon according to the terms of a promissory
no ven date herewil h,- payal o-beneficiary of order-and made by grantor, the $inal payment of principal and interest hereof, it
a6t sooner paid, to be die and payable seh e g e 19 .

The date of maturity of the debt eecEr igﬁt‘g’s ?rgtrggent'is the date, stated above, ont which the ment of the nofe
becomes dus and payable. In ¢he within described property, or any part thereot, or any interest reed to be
sold, conveyed, assigned or a he grantor without first havin he written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of herein, shall

ediately due & y : T

To protect. the securi ed, grantor agrees:

1. To protect; preserve ty in good condition and repair; not to remove of demolish any building or im-
provement thereon; not to commi any waste of the property.

: 2. To complete of restore promp d.in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all coats incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
so requests, to join in exe i h financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for tiling same in the proper public oftice or oftices, as-well as the cost of all lien searches made by filing ofticers of searching
agencies as may be deemed desirable by the beneticiary. . . .

. 4. To provide and -continuously maintain insurance Ol the buildings now of heroafter erected on the property Egéfﬁ“ l&s or
damage by fire and such other hazards as the beneticiary may from time to time require, in an amount not less than s FULL ity
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be del® 2B
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now of herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any tire or other insurarnce policy may be applied by pbeneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount so collected,
or any part. thereof, be released to grﬂntor.'Such application of release shall not cure or waive any default or notice of default here-
under or ¢ to such notice,

5. ’ i s and to pay all taxes, assessments and other charges ¢hat may be levied or
assessed U i o part of such’ taxes, assessments and other charges become past due or delinquent and
promptly deliver recaipts beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable‘b'y'grantqr, sither by direct paymnent or by providing peneticiary with tunds with which to make such pay-
ment, beneficiary may, at its’ option, ‘make pa thereot, and’ the amount so paid, with interest at ¢he rate set forth in the note
secured hereby; together‘with '_thé’obligations descri i hs 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment ot the obligation herein described, and all such payments shall be immediately due and payable witkout notice,

¢ thereof shall, at the option of the peneficiary, render all sums secured by this trust deed immediately due and pay-
a breach of this trust deed.
fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee jon with’ is obligation ‘and trustee’s and attorney’s fees actually incurred.

. 7. To appear 1 : r tion or- proceeding purporting to atfect the security rights or powers of beneficiary or trustee:
and in any ‘suif, action or proceeding in which the beneticiary or trustee may appear,-including any suit for the foreclosure of this deed,
fo pay all costs and expenses, inciuding evidence of ‘title and the pensticiary’s of trustee’s attorney’s tees;
mentioned ‘in this paragraph 7 in all cases ghall be fixed by the trial court and in the event of an appeal from any judgmen
the trial court, grantor. Jurther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney’s fees on such appeal. - s

It is mufually agreed that:

i 8. In the event that any portion or all of the property shall be taken under the right of eminent domain of condemnation, bene-
ficiary shall have the right, it it 'so ,elépts, to require that all or any portion of the monies payable as compensation for such taking,

NOTE:  The Trust Daad ‘Act provides that the trustoo hereunder must be eitirer an attomey, who is an active member of the Oregon State Bar, @ bank,
trust company or savings uqd‘]bbn'assoclnﬂon_/aulhorlze'd to do business:under the lows of Oregon or the United States, @ title insurance company autho-

rized fto insure fitle 1o veal properly of ihl;‘sldio,»Iﬁ_'wbs!dl‘nﬁus} qffﬂlulbs,' agents or branches, the United States or any agency thereof, or an escrow
Ggent licensed undor ORS 656,505 10 696.585. © S
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‘ which are in excess of ' the amount required to pay all reasonabls ooéte, expenses and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to bensficiary and applied by it firat upon any reasonable costs and exponses and attorney's f;;s. both

y

in the trial and appellate courts, necessarily paid of incurred by bensficiary in such proceedings, and the balance applied upont the irdebted-

ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments &s shall be pecessary
‘in obtaining such compensation, ‘promptly upon peneliciary's roquest.

.- 9, At any time and from time to time upon written request of beneticiary, payment of its fees and presentation of this deed and
the note for endcrsement (in case of full reconvey , for ilation), without attecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map of plat of the property; (b)ij granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (&)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person of_per
legally entitled thereto,”. and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee’s

# the services mentioned in this paragraph chall be not less than $5.

10. Upon any default by grantor hereunder, bene time without notice, either in person, by agent or by a receiver
to be appointed by a court, and wit e adequacy © rity for the indebtedness hereby secured, enter upon and take
possession of the property or any part in i ame sus of otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, ration and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order &s ici determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or co i taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive i it hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment o i cured hereby or in grantor’s perforrance of any agreement hereunder, time
being of the essence with respect to such paymen ce, the beneficiary may declare all sums secured hereby immediately
due and payal od to foreclose this trust deed in equity as & mortgage or direct the
trustee to fore i « i direct the trustee to pursue any other right or remedy, either at
law or in equity, i ici . ici ose by advertisement and sale, the bene-

i 11 the property to satisfy the obliga-
quired by law and proceed

o foreclose thig trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, an the date the
trustes conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure § L efault
consists of a failure to pay, when due, sums secured by ¢ deed, the default may be cured by paying the entire amo
time of the cure other than such i "1 no default occurred. Any other detault that is capable of being
cured may be cured by tendering i ion or trust deed. In any case, in addition to curing the de-
fault -or defaults, the person eifecting the cure fci costs and expenses actually incurred in enforcing
the obligation of ¢the trust deed together with trustee’s a g i mounts provided by law.

14, Otherwise, the sale shall be held on the date and-at th i i otice of sale or the time f0 which
the sale may be postponed as provided by law. The trustee may sell the property ei parate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, eXpress or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceads of sale to payment of (1) the ex-
penses of sale, including the comp tion of the trustee and a reasonabl trustee’s attorney, obligation secured by
the trust deed, (3 ) to all persons having recorded liens subsequent to the interest of he trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may irom time to ¢ime appoint & or or Suc s fo any trustee named herein or to any successor trustee
appointed hereunder. Upon ‘such ‘appoi i nce to the successor trustee, the latter shall be vasted with al! title,

ties conferred upon trustee herein ‘named or appointed hereunder, Each such appointment and substitution shall be
ment executed by beneticiary, which, when recorded in the mortgage records of the county of counties in which the
property is situated, ghall be conclusive proof of proper app intment of the suc trustee.

17, Trustee accepts ‘this trust is ¢ ’ executed and acknowledged, is made & public record as provided by las. Trustee
is not obligated to notify any sndi! r any other deed of trust or of any action or proceeding in which grantor,
beneficlary or trustee ghall 1 ion of is brought by trustee.

The grantor covenant i ] ficiary and the beneficiary's successor in interest that the grantor is lawfully
ssized in lee simple of the rea berod title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor. warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s, bqisonal,',iamily or household purposes (see Important Notice below),
- (B) for an organization, or (even if grantor is a natural person) are for business of commercial purposes.

This deed. applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, SUCCESSOrS and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether.or not named as.a beneficiary herein. . ‘

In construing this trust deed, it is understood .that-the drantor, trustee and/or beneliciary may eachyse B ore than one person; that
i the context so requires, the singular shall. be. taken fo mean and inciude the plural, and that generalfy ) atical changes shall be
made, assumed and. implied to make the provisions hercof apply equally to corporations and indivf

- IN WITNESS WHEREOF, the grantor has executeg-this instrument
PR R . . . . T . - . AR
* |MPORTANT NOTICE: Dolote, by lining out, whichever warranty (a) of {b) is
not applicable; i¢ warranty {2} is applicable and tho beneficiary is @ creditor
as such word Is d fined in.the Truth-in-l ding Act and Regulation: Z, the
benaficiary MUST comply with’ the Act and Regulation by making required
Jiscl for this puip use Stavens-Mess Form No. 1319, or equivalent.

1f compliance with the Act if ‘not regul»red,‘ dlgrggurd thiilztolic_a:_
e " " STATE OF OREGON, County of -
RS . This insfrument was acknowle
VAN HO o

OFF“!}H& SEAL
PAARY KENNEALLY
NOTARY PUELIC - OREGON
HETION KO, 014778
ZXIMRES APR.20,1996

be used only when obligutiens have been paid.)

FO: oramesiiimameininnemaecnte . , Trustee

The undersigned is the legal owne: indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have besen fully paid apd.satisiiad. You hereby are directed, on payment fo you of any sums owing to you under the terms of the
#rust deed or pursuant o statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
fogsther with tke. truat‘dee’d),ahd to reconvey, without warranty, to the parties designated by the terms of the trust deed the estatc now

held by you under the same. Mail reconveyance and documents {0 .....

Do not foss o dastroy ‘s Trust Doed OR THE NOTE which it socures.
Both must be delivered to the trustes for cancellation before . -
-3/ raconveydnce will be mades 7 4. 51 ¥
SR Fd A S 4 ¥




~ EXHIBIT "A’
LEGAL PESCRIPTION

W1/4 of the SW1/4 of Section 23, Township 36 South,
Qregon.

PARCEL 1
Klamath County,

The W1/2 of
Range 10 Eas

the E1/2 of the g1/2 of the S
te Meridian,

t of the Wiliamet

ction 23, Township 36

f the S1/2 of the SW1/4 of the SW1/4 of Se
tte Meridian, Klamath County, Oregon.

£ the Willame!

PARCEL 2

The E1/2 of
South, Range

the El/2 0
10 East o

SS.

STATE OF OREGON: COUNTY OF KLAMATH‘.
Mountain Title Co
19 94 at10:08 ——— oclock — A M., and duly recorac
5 ___on Page _13518 ——
. _

Filed for record at request of
C_April —— AD., 192% —
of __________—__M.oxhgagEb/‘
Evelyn Biehn
By

of

20th day

STATE OF OREGON: COUNTY OF KLAMATH . SS.
Filed for record at request of Mountain Title Co the 20tb
of _"_____é_l'ﬁf;,i_l__—a——-«-— AD.19 95 a 33196 aclock _E M.. and duly recordce in Vol. M9S5S
R of " TYortgages Page 10045 .
N ) By .

FEE $15.00.




