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' THIS CONTRACT, Made this.
Michae]l B. Jager

.., hereinalter called the seller,
., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contuined, the
seller .ngrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in...... KLAMATH County, State of... OREGON , to-wit:
"YOU HAVE THE OPTION TO VOID YOUR CONIRACT OR AGREEMENT BY NOTICE 10 THE SELLER IF YOU
DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS OF THE .
OFFICE OF INTERSTATE LAND SALES REGISTRATION, U. S. DEPARTMENT OF HOUSING AND URBAN DEV-
ELOPMENT, IN ADVANCE OF, OR AT THE TIME OF YOUR SIGNING THE CONIRACT OR AGREEMENT. IF
YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING ‘I'IE CONIRACI' OR -
AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY NOTICE ‘10 THE SELLER
UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CONSUMATION OF ‘IHE TRANSACIION.
A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY, OR THE FOLLOWING BUSINESS HOLIDAYS:
NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, INDEPENDENCE DAY, LABOR DAY,
VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND CHRISTMAS."

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOODS OWNERS
ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOIH THE ACCESS ROAD AND THOSE ROADS WITHIN
SUBDIVISION TRACTS 1069, 1122 & 1123 AS SPELLFD OUT IN "THE ARTICLES OF ASSOCIATION RECORDED
IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT f#- 74116, VOLUME M73, PAGE ¢ 2591.

Iot 6 in Block 12 in Tract 1122.

95
(Chereinafter called the purchase price), on account of which ..
Dollars (3 500.90 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.4.450.0 .....) {o the order
of the seller in monthly payments of not less ,hanFortySevenandno/oo
~ Dollars ($ 47.00

+H—0

being included in
the minimum monthly payments above required. Taxes on said_premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this confract.

..... May. 1s d99% e until paid, interest to be paid..onthly Lo ;

The buyer warrants fo and covenanis with the seller that the real propecty described in this contract ia

CA) i aorans d b—tbaerrityr—h P friotrd H .

(B} lor an érﬂnniuli‘un o (even if buye’r is a natural p:’:an} is lor business or commercial purposes other than agricultural purposes.
"

The buyer shall Se entitled to possession of snid lands on Ma¥ 1o ooy 19.95 |, and may retuin such powsession so long as
he is not in delault under the terms of this contract., The buyer agdrees that al All times he will keep the buildings on said premises, now or herealfer
erected, in good condition and repair and will not sufler or peemit any wasfe or strip thereol; that he will keep said premises free irotn miechanic's
and all ather liens and save the seller harnvess thereltom and reimburse scller lor all costs and attorney’s fres incurred by hiny in delending agoinyt any
such liens; that he will pay ail taxés herealter levied against said property, as well as all water rents, public chacges and iunicipal liens which here-
alter iawlully may be imposed upon said premises, all promptly belore the same or any part thereol beconie past due; that at buyer's expense, he will
insure and keep insured all buildings now or hetealter erecied on said preemises against loss or damage by fire (with extended coverage) in an amount

not less than § . none .................. in a company or companies satislactory to tha seller, with loss payable first 1o the seller and then to the buyer as
their respeclive interests mny appear and all policies of insurance to be delivered 10 the seller as soon as insured. Now il the buyer ahall 1ail to pay any
such liens, coats, water rents, tares, or chardes or fo procure and poy lor such insurance, the seller may do 10 and any payment so made shall be added
to and become a part of the debl secured by this contract antl |Imll(§cur interest at the raic aluresaid, without waiver, however, vl any right arising (o

the aeller lor buyer's breach ol contract. and . eposj_ted in escrow

The seller sdrees that at his expense and within 10 ¢ oo days drom the date hereol, he will turnish unto buyer a title insurance policy in-
suring (in an amount equal o said purchase price) marketable title in and to said premises in the seller on or aubsequent to _the date ol this agreement,
save and except the usual printed erceptinons and the building and other testrictions and easements now of record, ol any. Selles also agrees that when
wmid purchase price is lully paid and upon request and upon surrender of this agreement, he will deliver a good and “sullicient deed conveying said
premises in lee aimple unio the buyer, his heirs and nssigny, lree and clear ol encumbrances as of the date hereal and {ree and clear ol ell encumbrancey
since said date placed, peemitted or arising by, throudh or unider seller, excepting, hewwever, the said casements and testrictions and (he tares, municipal
liens, water rents and public charger 10 assumed by the buyer und lurther excepting all liens and encumbicances created by the bsyer or his assigns.

And it is understood and agreed between said partics that time is ol the essence of this contract, and in cnse the buyer shall lail to niake the
payments ahove required, or any ol them, punctually within ten days ol the tine limited therelnr, or Inil to keep any asgeeenent herein contained, then
the seller at his option shall have the lollowing tights: (1} ta declare this contract null and void, (2} to declare the whole unpaid principal batance ol
said purchase price with the interest therean at once due ond payable andfor (3} to loreclone this contract by suit in equity, amd in any ol such caves,
all rights and interest ceented or then existing in lavor of the buyer as agninst the scller hevewnder shall utterly cease un:] detersune and the right 1o the
passession of (ke premises above described and all other rights acquired by the buyer heceunder shall severt (o and revest in suid sellee without any sct
ol je-entry, or any other act ol said aeller to he petlurmed and without any tight ol the bhuyer ol teturn, reclamation or campernation lor moneys paid
on accaunt ol the purchase ol said property na absolutely, iully and perlectly as il this conteact and such payments had never heen made; and in case
ol auch delault all pnyments theeetulore made on this contract are to he sofained by sndd belond to said seller as the afrecd and remvonable rent of said
premises up ta the time ol such delault. And the snid seller, in case ol auch delaunlt, shall have the right immedintely, or at any tisne theiealter, to
enfer upon the land aloresaid, without any process of law, and take immediate possession thercol, togdether with all the improvesents and appurtenances
thereon ar (hereto belonging.

.. The buyer furthcr ageees that lailure by the seller at nn[v time to require perlormance by the buyer ol any provision hereol shall in no way affect
his right hereunder to enlorce the sante, nor shall any waiver by said seller of any breach of any provision hereol Le held (0 be & waiver ol any suc-
czeding breach of any such provision, or as a waiver ol the provision itself. -

The true and actusl convideration paid lor this fransler, stated in (erms of dollare, is J44950.~00 o (B b b tual -

& iste—ot—op—inolides—oth sy tue—gi sedecsshivhorie Foti ol tRe qomsidaration Cindicate which).(
In case suit or action iv instituted to forecloss this coniract or fo enforce any ol the provisiony hereol, the Luyer agrees to pay such sum as the
court may adjudge teasonable as attorney’'s lees lo be allowed plaintill in said suit or action and il an appeal is taken lrom any judgment or decree

of lh-’ frial court, the Luysr further promises to pay auch sum &s the appeliate court shall adjudge ressonable as plaintill’s attorney's fees on such
appeal.

In construing this contract, it is understoad that the aeller or the huyer may La more than one person; that il the contest so requires, the singu-
lar pronoun shall be taken to mean and include the plural, the nwssculine, the leminine and the neuter, and that generally all grammetical changes shall
be made, ansumed and implied 1o make the provisions heseol apply equally to corparations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporale name to be signed and its corporate scal aflixed hereto
by its officers duly authorized thereunto by order of its board of directors. SELLERS

BUYERS ol :
Paul”’ v

. Keating Tst et ;flu’lager, Tst
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CorrALE Arous  O& KavzY NOTE: The senlente belwesn the aym.
*IMPORIANT NOTICE: Delete, by linlng oul, whichever phiate ond whithever wottonty {A) or (8} s not opplitab boly (1), i1 not opplicoble, thould ke
It wononly {A) s opplicable and H the seller Is o credlitor, ot suth word 1y delined In the Tevth-in.lending Ad o delelad; ses Oregon Revited Siclules,
Regulation I, the asller MUST comply with the Act ond Regulation by moking required disclotures; for this purpote, Section 93.030. (Nslurlal ocknowledg-
vie Stevani-Neas Form No. 1308 or timilar wnless the contract will becoms a first lian 10 finonce the purchore of o ment on reverse},

Hing In which event uss $t N Form Ng. 1307 ar slmllor.
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a change I requasied, all r\ . PAUL KEATING
902 SO 10TH ST
COTTAGE GROVE OR 7424
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Klamath County Title Co the 21st day
of April AD,19__95 at_ 11:15  o'clock A _ M., and duly recorded in Vol. M95

of Deeds onPgge 10158 X
% Bemezh%%umy Clerk
$35.00 By e
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