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THIS TRUST DEED; 19 between

nesen

dde thi o i day of . :
~?ER;§DAI;E?_DEVELOP§1ENT; L. ...an_Oregon =Limit;ed ; Liability Company

as Grantor,
as Trustee, and

“MOUNTAIN-TITLE COMPANY OF. KLAMATH.COUNTY ..
JELD-WEN inc., an Oregon Corporation - i

Cini ildaienineiest as Beneficiary,
: c " WITNESSETH: e :

Grantor irrevocably grants; bargains, sells and conveys to trustse in trust, with power of sale, the property in
Klamgth i ..... County, Orefon, described as:-

Lot 7 in Block 3°  of TRACT 1126, FIRST ADDITION TO FERNDALE , according
o to the official ‘plat thereof on file in the office -of the County Clerk of
" Klamath County, Oregon. '° U

1-95P03:55 RCvp

N togoather ivitfx all aﬁd singular. tf:s {snements, ﬁeradilamsnta and appurtonancesland all”"olhcr'rlgh‘u thereunto belonging or in anywise now
"r o’: herealter appertaining, and the rents, issuos and profits theraot and all {ixtures now or hereaftar attached fo or used in connection with
the property. . R
o L
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
fifteen thousand dollars and no/100's ($15,000,00)**#*kkkikkskdihkkikhfsikrdhrkhs

Dollars, &ilh interasf thereon according to the terms of a promissory

note of even dafe herewith, payable to beneficlary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable per terms of note 9. )

The date of maturity of the debt secured by this instrument is the date, ststed above, on which the final installment of the nofe
becomes due and payable. Should the grantor either agree to, atiempt to, or actually sell, convoy, or assign ail (or any part)} of the prop-
erty or all.(or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, st the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or hierein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute & sale, conveyance or
assignment. : ' : ST ) ’

To protect the security of this trust deed, grantor agrees: . ’

1. To protect, preserve and maintain the property in good condition and ropair; not {o remove or demolisk any building or im-
prov ¢ th ;s not fo it or parmit any waste of the property. .

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor. ) .

3. To comply with all laws, ordinances, rogulations, covenanis, conditions and resirictions atiscting the properiy; it the beneliciary
so requests, fo join'in uting such # ing atat ts pursuant to the Unilorm Commercial Code as the beneliciary may require and
to pay lor tiling same in the propor public office or oftices, as well as the cost of all lien searches made by liling officers or searching
agencies as may be deemed desirable by tha beneticiary. : .

4, To provide and continuously maintain insurance on the buildings now or herealfer erected on the property against loss or
damags by lire and such other hazards as the beneliciary may from. time to time require, in an amount nof -jass than § vacant..land
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiaty as soon as insured; if the grantor shall fail for any reason {o procure any euch insurance and to deliver the policies to the beneficiary
at laast filteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at grantor's exp The ¢ collacted undar any lira or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may detarmine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releasce shall not cure or waive any default or notice of delault here-
under or invalidate any act done pursuant. to such notice. : b

5. To kesp the property fres from construction liens and fo pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts. therefor to benoficiary; should the grantor lail fo make payment ol any taxes, assessments, insurance premiums,
liens or other charges payable by gdrantor, either by direct payment or by providing beneliciary with lunds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and tho amount so paid, with interest at the rate set forth in the note
secured horeby, together with the obligations described in paragraphs 6 and 7 of this {cist deed, shall be added to and become & part of
the debt secured by this {ruat deed, without waiver of any righta arising from breach of any of the covenanis hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the drantor, shall be bound fo the same extent that they are
bound lor the payment of the obligation herein described, and all.euch paymonts shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of tho beneficiary, render all sums socured by this trust deed immediately dus and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, {ees and expenses of this frust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To app in and delend any action or procesding purporting to atfect the sscurily rights or powers ol bensliciary or trustee;
and in any suit, action or proceeding in which the beneficiary or {rustes may appesr, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the bensliciary's or trusteo’s attorniey's fees; the amount of aitorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal {rom any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustee’s at-
torney's fees on such appeal. .

1t is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of inent d in or cond tion, bene-
ficiery shall have the right, it it so elects, to require that all or any portion of the monlos payabls aa compensation for such taking,

NOTE: Tha Trust Daed Act provides that the trustes hereunder must e althar an attorney, who Is 2n active member of the Gregon Stale Bar, a bank, trust company
ot savings and loan assoclation authorized to do businoss undar. the lswe of Oreges or (he Unlted States, a tille Insurance company authorized to insure title to real
properly of this state, Its subsidiaries, afilliates, agents or branches, the Unitad Stales or any agency thereo!, or an escrow agent licensed under ORS 636.505 to 686.585.
*WARNING: 12 USC 1701}-3 regulates and may prohibit ezercisa of this option, )

**The' publisher suggests that such an agresment-address the Issue of oblalning besficlary's consent in complets delzll,
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which 'are in oxce oiff}_xi_qmoﬁm ‘réquited fo pay all ree axpenses and atforney’s foes necsssarily paid or incurred by grantor .~
in such.procoedings, hall be paid to benaliclary and applied Ly it first upon any reasonable costs and oxpenses-and attorney's.fees, both
in the trial'and appallate courts, necessarily paid of incurred. by.beneliciary in'such procesdings, and the balancs applied upon the indebted-
ness: secured hereby; and drantor agroes, at-its gwn expénse,’ £6: take siich actions end: te. such instr (s as chall be necessary

btaining .such compensation, promptly upon beneliciary's ‘request,

9..At. any time and from fime to time upon written Tequest ol -beneliciary, payment of ita fees and presontation of this deed and
ote for'endorsement (in case of full reconveyances, for cancellation), witkout alfecting the liebility of any person lor the payment of
.indebtedness, trustée may (a): t to the making of any map or plat of the property; (b) join in granting any eassment or creat-
ing any restriction thereon; ( c) join in_any_subordination or other agreement  atlecting ‘this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any part of the property, The grantes in any reconveyance may be described as the “person or persons
legally entitled ‘thereto,” and -the recitals therein of any matters or ‘tacts shall be conclusive proof of the truthiulness thereol. Trustee's
fees for any of the services mentioned in this paragraph shall be not less-than $5.

10. Upon any default by drantor hereunder, beneficiary may at. any .time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enfer upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable aitorney’s fees upon any
indebtedness secured hereby, and in such crder as beneliciary may determine.

"11. The entering upon and taking possession of the property, tha collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any.taking or damage of the property, and the application or release thereol as
aloresaid, shall not cure or waive any delault or notice of default hereunder or invalidate any ac

12. Upondefault by grantor in payment of any indebiedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured heraby immediately
due and payable. In such an event the beneliciary may elect o proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee fo loreclose this trust deed by advertisement and tale, or may direct the trusteo to pursue any other right or remedy, either nt
law ‘or in equity, which the beneficiary may have. In the event the benoliciary elects to foreclose by advertisement and sale, the bene-
liciary or the trustee shall execute and cause fo be recorded & written notico of delault and elaction to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give nofice thereo! as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

"13.°After the trustee has commenced foreclosure by advertissment and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the grantor or any other person so privilaged by ORS 86.753, may cure the deiault or defaults. It the delault
consists of a lailure to pay, when due, sums sscured by the tfrust deed, the deiault may be cured by paying the entire amount due at the
time of the cure other than such.portion as would not then ba due had-no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any cage, in addition fo curing the de-
fault or delaults, the person effecting the cure shall pay to the bensliclary all costs and expsnsas actually incurred in enlorcing
the obligation of the trust deed together with trustee’s and atforney's fees not ts provided by Iaw.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of gale or the time to which
the sale may be postponed as provided by law. The trustee may ssll the property either in one parcel or in soparate parcels and shall sell
the parcel or parcels at auction to the highast bidder for cash, payable at the time of sale, Trusteo shall deliver {o the purchaser ifs deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the tfrustee, but including the
grantor and beneficiary, may purchase at the sale,” . : .

15. When trustee sells pursuant to' the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charde by trustee's attorney, (2) fo the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the frustes in the frust deed as their interests may
appear in the order of their. priority and (. 4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

: 16. Beneficiary may from time to time point a or 8 fo any trustee named herein or fo any successor {rustee
appointed hereunder. Upon such appointment, and. without conveyance to the successor trustee, the latter shall be vested with, sll title,
powers and duties conlerred upon any trustes herein named or appointed hereunder, Ench such appointment and substitution shall be
made by written instrument. executed by beneficiary, which, when recorded in the morigagdo records of the county or counties in which.the
property is situated, shall be lusive proof of proper appointment of ¢hs successor frustee,

::17. Trustes accepts this trust when. this deed, duly executed and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of frust or of any action or proceeding in which grantor,
beneliciary or trustee shall be &-party unless auch action or ‘proceeding is brought by frustes,

The grantor covenants and agrees. o and with the beneliciary and the benefictary’s successor in interest that the grantor is lawiully
seized in'fes simple of the real property and has.a valid, unencumbered title theroto : '

and that the grantor will warrant and forever delond the same ngainst all persons whomsoever,
T- grantor warrants that oceads of the ln' resente by the above describsd note and this trust deed sré:
AR KRR R E XK G R U R RN LTELY, 1 R R A A 32 R ipe
(b) for an organization, or (even it grantor is a nalural persaon) are for busi or clal purposes.
This dead applies to, inures to the benelit of and binds all partion hereto, thsir heirs, legatees, devisees, administrators, executors,
personal representatives, a and assigns. Tha term beneliciary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whethar or not namsd as a beneficiary herein,

In construing this trust deed, it is understood that the grantor, frustee and/or beneficiary may each be more than one person; that

il the context so requires, the singular shall be taken to mesn and include the plural, and-thet gonerally all grammatical changes shall be

made, assumed and implied to make the provisions ﬁereol amjlx equally to corporations and to individuals,
IN WITNESS WHEREOPF, the grantor has executed this instrument the day and year first above written.

-
4 AGThL ol

FERNDALE DEVELOFMENT,L.L.C, an Oregon Limit

* IMPORTANT NOTICE: Dalats, by lining out, whichever warranty (&) or (b} fs "'L'IB':I{I"I'(;'S’!"}C?)
not applicable; if nty [a) is cpplicakle and the beneficlary is a credlior By-
as such word -is defined in the Truth-in-Landirg Ad‘ﬁnﬂ’ke’gulcﬂqu Z, the

ficiory ply with ihe Act end Regulation by ‘making ‘required
disclosures; for this purpose use Stavens-MNess Form No. 1319, or oqq!ycldn'.'

I compliance with the Act Is not reguired, disragard this notlce. &
STATE OF OREGON, County of ...z 2822721
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OFFICIAL 8BAL . 7 ¥ L, ) ~ 2/// o .
JANET L. BIDEGARY lene . R Py {(/;24
NOTARY PUBLIT-OREGON . " B 2/ N /tggZPublic ér Oregon
COMMISSION NO. 1y k=i 2 M/ fesian expires ... 7 /} 50

MY COMMISSION EXPIRES SEP, 25, 1995 (e

REQUEST FOR FULL RECONVEYANCE (To bo used only whan sbligations have been peid)
TO: ... s KA X » Trustes - ‘ i
. The undersignsd is the Iogal owner and holdar of all indebtedness sicured by tho foregoing trust deed. All sums sscured by the trust
deed ‘have been {ully paid and satistied. You horeby are directed, on payment fo you of any suma owing to you under the terms of the
trust .deed or-p it ‘(o statute, fo. I-8ll evidenicas of indabtod. secured by the trust deed (which are delivered fo you herewith
together with the trust deed)und reconvay, withoud.warranty, éo the pardies deaignated by the terms of the trust deed the estale now
b; dor. the 'san::e. Mail reconveyance and documents (o ....

o]

sereriornes 9.

30 of daitroy this Trust Dead OR THE NOTE which it secures,
Both must bo delivared fo thoe trustes for cancellation before

reconveyenzo will be'made.’ RinR




'CALIFORNIA ALL-PURPOSE ACKMOWLEDGMENT
\

N State of California
§ County of —San Diego ‘ .

On _4/14/95 before me, _Joan E. Hendrick
. DATE ) . NAME, TiTLE OF OFFICER - E.G., *JANE DOE, NOTARY PUBLIC"

personally appeared /R Erich AV OSe

NAME(S) OF SIGMER(S)

K personally known to me - OR - ] proved to me on the basis of satisfactory evidence
to be the person(s) whose name(s) is/are
subscribed to the within instrument and ac-
knowledged to me that he/she/they executed
the same in his/her/their authorized
capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s),

NN or the entity upon behalf of which the
JOAN E. HENDRICK person(s) acted, executed the instrument.

COMM, # 1018920 g
Notary Public — Calfomia

SANDIESOCOUNY  §  WITNESS my hand and official seal.

?MAJ s

'WGNATURE OF NOTARY

= OPTIONAL =

Though the data below is not required by law, it may prove valuable to persons relying enthe document and could prevent
fraudulent reattachment of this form.

CAPAGITY CLAIMED BY SIGHER DESCRIPTION OF ATTACHED DOCUMENT

1 inpivioUAL
CORPORATE OFFICER Trust Deed & Demand Note

TITLE OR TYPE OF DQCUMENT
TITLE(S) (Elamath FaHls 018

[ parTNER(S) L] ummep
GENERAL
L] ATTOoRNEY-IN-FACT NUMBER OF PAGES
TRUSTEE(S) : :
GUARDIAN/CONSERVATOR
(1 otHER: 4/10/95

DATE OF DOCUMENT

SIGNER IS REPRESENTING:
NAME OF PERSON(S) OR ENTITY(IES)

SIGNER(S) OTHER THAN NAMED ABOVE

o

{{’

STATE OF OREGON: COUNTY OF KLAMATH : ss;

Filed for record at request of Mountain Title Co the 21st

\
N

of April .D. : = o’clock _P M., and duly recorded in Vol. o5
ges on.bage 1 .
Beme - Lietsch, County Clerk

FEE $20.00

2.y
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