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ComUnity Lending, Ime - WUC DH2UeH . Loan No. 8429603603=4K
15895 SW 72nd Ave Ste 200 - LINE OF CREDIT MORTGAGE
Portland, Or. 97224 DEED OF TRUST
PARTIES: This Deed of Trust is made on __ April l‘lb . 1995 , among the Grantor, BENJAMIN F. BALME, LENCR

K. BAIME : ]

{"Borrower~), MOUNTAIN TITLE COMPANY & W \Qmadh COunty , ("Trustee™,

and the Beneficiary, COMUNITY LENDING, INC., A CALIFORNIA) CORPORATION

a corporation organized and existing under the laws of CALIFORNIA |, whose addressis 175 BERNAL ROAD, SUITE

260 SAN JOSE, CALIFORNIA 95118 {"Lender™).

CONVEYANCE: For value received, Botrower irrevocably grants and conveys to Trustee, in trust, with powsr of sale, the real estate described
below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the "property™).

PROPERTY ADDREsSs: _ 1620 COVE POINT ROAD , _KLAMATH FALLS ,+Oregon 37601

{Street) - (City} (Zip Codel

LEGAL DESCRIPTION:
LEGAIL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

A.P.N.: 3808-001CC-01200 ) :

located in KLAMATH County, Oregon.

TITLE: Borrower covenants and warrants title to the property, except for

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the performance of the covenants and agresments
contained in this Deed of Trust and in-any other document incorporated herein. Secured debt, as used in this Deed of Trust, includes any
amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including all
modifications, extensions, and renewals thereof. a

The secured debt is evidenced by (List all instruments and agreemsnts secured by this Deed of Trust and the dates thereof.):

Revolving credit agreement dated April /L/ s 1995 . Advances under this agreement may be made and
repaid and again made subject to the dollar limit described below.

Euture Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and
will be secured to the same extent as if made on the date this Deed of Trust is executed.

The above obligation is due and payable on April- j¢& . 2020 if not paid earlier.
The total unpaid balance secured by this Daed of Trust at any one time shall not exceed a maximum principal amount of NINETY TWO

THOUSAND EIGHT HUNDRED FIFTY AND 00/100 Dollars (¢ _92,850.00 ),
plus interest, plus any amounts disbursed under the terms of this Deed of Trust to protect the security of this Deed of Trust or to perform
any of the covenants contained in this Deed of Trust, with intarest on such disbursements.

Xl variable Rate: The interest rate on the obligation secured by this Deed of Trust may vary according to the terms of that obligation.

Cla copy of the loan agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and
made a part hereof.

RIDERS: L] Commarciatl PUD _RIDER : 0

SIGNATURES: By signing below, Borrower agrees to the terms and covenants contzined in this Deed of Trust, including those on page 2, and
in any riders described sbove signed by Borrower. Borrower also acknowledg

es receipt of a copy of this Deed of Trust on today’'s date.
AR ) il =N
~=T_

BENJAMIN F. BALME LENOR K. BALME

/
ACKNOWLEDGMENT: ST;«T OF OREGON, %é&ﬂ&é’%—) County ss:

On this M .. day of April..2. 199 e vevesanne personally appsared the above named
................ Benjamin..k...Balme. and.Lenox. K...Balwe.... and acknowledged
the foregoing instrument to be their . voluntary act and deed.

-

(Otticlel Saat} Boforgma:

MARJORIE A. STUART U Notary Public for Oregon
NOTARY PUBLIC-OREGON
\.\\\\\-\\“\\x‘\:\:\:\\\\ QUEST FOR RECONVEYANCE
TO TRUSTEE: T
The undersigned is the holder of the'note or notes secured by this Deed of Trust. Said nots or notes, togather with all other indebtedness
secured by this Dsed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which are
delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally

entitled thereto.

Date:
OREGON
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COVENA‘N'I;Q 10 346

1. Payments. Borrower agrees to make all payments on the secured debt when due. Unless Borrower and Lender agree otherwise, any
payments Lender receives from Borrower or for Borrower's benefit. will be applied first to any smounts Borrower owes on the secured debt
exclusiva of interest or principal, second to interest, and then 1o principal. if partia! prepayment of the secured debt occurs for any reason, it will
not reduce or excusa any scheduled payment until tho secured debt is paid in full.

2. Claims Against Tits. Bosrower wili pay all taxes, assessments, and othsr charges attributeble to the property when due and wili defend title
to the property against any claims which would impair the lien of this Deed of Trust. Lender may require Borrower to assign any rights, claims or
defensas which Borrower may have against parties who supply labor or materials to improve or maintain the property.

3. Inswance. Borrower will keep the property insured under terms acceptable to Lender at Borrower’s expense and for Lender’s benefit. All
insurance policies shall include a standard mortgage clauss in favor of Lender. Lender will be named as loss payee or as the insured on any such
insurance policy. Any insurance proceede may be applied, within Lender's discretion, to either the restoration or repair of the damaged property
or to the secured debt. If Lender requires mortgage insurance, Borrower agrees to mainiein such insurance for as long as Lender requires.

4. Property. Borrower will keep the property in good condition and make all repairs reasonably necessary.

6. Expenses. Borrower agrees to pay all Lender's expenses, including reasonable attorneys’ fees, if Borrower breaks any covenants in this Deed
of Trust or in any obligation secured by this Deed of Trust. Borrower will pay these amounts to Lender as provided in Covenant 9 of this Deed of
Trust. B

6. Prior Security Interests. Unless Borrower first obtains Lender’s written consent, Borrower will not make or permit any changes to any prior
security interest. Borrower will perform all of Borrower's obligations under any prior Mortgage, Deed of Trust or other security agreement,
including Borrowetr’s covenants to make payments when due.

7. Assignment of Rents and Profits. Borrower assigns to Lender the rents and profits of the property. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long as Borrower is not in defsult. If Borrower defaults, Lender, Lender’s
agent, or a court appointed receiver may take possession and manage the property and collect the rents. Any rents Lender collects shall be
applied first to the costs of managing the property, including court costs and attorneys® fess, commissions to rental agents, and any other
nacessary related expenses. The remaining amount of rents will then apply to payments on the sacured debt as provided in Covenant 1.

8. Leaseholds; Condominiums; Plann: d Unit Deve!l Borrower agrees to comply with the provisions of any lease if this Deed of Trust is

on a leasehold. If this Deed of Trust is on a unitin a condaminium or a planned unit development, Borrower will perform all of Borrower’s duties
under the covenants, by-laws, or regulations of the condominium or planned unit development.

9. Authority of Lender to Perform for Borrowaer. If Borrower fails to perform any of Borrower’s duties under thie Deed of Trust, Lender may
perform the duties or cause them to bs performed. Lender may sign Borrower's name or pay any amount if necessary for performance. if any
construction on the property is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s
security interest in the property. This may include completing the construction.

Lender's failure to perform will not preclude Lender from exercising any of its other rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender’s security interest will be secured by this Deed of Trust. Such amotints will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Default and Acceleration. If Borrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any
obligation secured by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may
invoke the power of sale and any other remedies permitted by applicable law.

11. Power of Sale. If Lender invokes the power of sale, Lender shall exeécute or cause Trustes to execute a written notice of the occurrence of
an event of default and at Lender’s election to cause the property to be sold and shall cause such notice to be recorded in each county in which
the property or some part thereof is located. Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower
and to other persons as applicable iaw may require. After the lapse of such time as may be prescribed by applicable law, Trustee shall sell the
property {in gross or in parcels) at public auction to the highest bidder for cash at the time and place and under the terms designated in the
notice of sale. Lender or Lender's designee may purchase the property at any sale. Trustee shall deliver to the purchaser Trustee’s deed
conveying the property without any covenant or warranty, expressed or implied. Trustee shall apply the proceeds of the sale in the following
order: (1) to all reasonable costs and expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ feee; {2) to all sums
secured by this Deed of Trust; and (3} the excess, if any, to the person or persons legally entitied  thereto.

12. Inspection. Lender may enter the property to inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonable
cause for Lender’s inspection.

13. Condemnation. Borrower assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking
of all or any part of the property. Such procesds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior
security agreement.

14. Waiver. By exercising any remedy available to Lender, Lender does not give up-any rights to later use any other remedy. By not exercising
any remedy upon Borrower’s defauit, Lender does not waive any right to later consider the event a default if it happens again.

16. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this Deed of Trust are joint and several. Any
Borrower who co-signs this Deed of Trust but does not co-sign the underlying debt instrument(s) does so only to grant and convey that
Borrower's interest in the property to the Trustee under the terms of thia Deed of Trust. In addition, such a Borrower agrees that the Lender and
any other Borrower under this Deed of Trust may extend, medify or make any other changes in the terms of this Deed of Trust or the secured
debt without that Borrower's consent and without releasing that Borrower from the terms of this Deed of Trust.

The duties and bensfits of this Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

16. Notice. Unless otherwise required by law, any notice ta Borrower shall be given by delivering it or by mailing it addressed to Borrower at the
property address or any other address that Borrower has given to Lender. Borrower will mail any notice to Lender at Lender's address on page 1
of this Deed of Trust, or to any other address which Lender has designated.

Any notice shall be desmed to have been given to Borrower or Lender when given in the manner stated above.

17. Transfer of the Property or a Beneficial Interest in the Borrower. If all or any part of the property or any interest in it is sold or transferred
without Lender's prior written consent, Lender may demand immediate payment of the secured debt. Lender may also demand immediate
payment if the Borrower is not a natural person and a beneficial interest in the Borrower is sold or transferred. However, Lender may not
demand payment in the abova situations if it is prohibited by federal law as of the date of this Deed of Trust.

18. Release. When Borrowsr has paid the secured debt in full and all underlying agreements have been terminated, Lender shall request Trustee
to reconvey the property. Borrower agrees to pay all costs to record such convayance.

19. Substitute Trustee. Trustee shall resign at the request of Lender and may resign at its own election. Upon the resignation, incapacity,
disability or death of Trustee, Lender shall appoint a successor trustee by an instrument recorded in the county in which this Deed of Trust is
recorded. The successor trustee shall thereupon be vested with all powers of the original Trustee.

20. Uso of Property. The property subject to this Deed of Trust is not currently used for agricuitural, timber or grezing purposes.

21. Attornoys’ Feeo, As usod in this Dood of Truet and in the Note, “attorneys’ foos™ shall include atterneys’ feos, if any, which shall be
awardad by an appollate court,

22. Saverability. Any provision or clause of this Deed of Trust or any agreemont evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agresment. if any provision or clause in this Deed of Trust or
any agresment evidencing the secured debt cannot be enforced according to its terms, this fact will not affact the enforceability of the balance
of the Deed of Trust and the agreement evidencing the secured debt.
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Loan No.: 8429603603-42

Property Address:
1620 COVE POINT ROAD
KLAMATH FALLS, OREGON 97601

EXHIBIT "A"

- LEGAL: DESCRIPTION

EXHIBIT "A"
LEGAL DESCRIPTION

A Slarcel of land situated in the SW1/4 of Section 1, Township 38 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at an iron pin which lies West along the Section ling a distance of 1398.6 feet

and North 44 degrees 30’ West a distance of 784.9 fect from the iron pin which marks the

%l;?rter section corner of Sections 1 and 12, Township 38 South, Range 8 East of the
illamette Meridian, Klamath County, Oregon, and running thence:

North 7 degrees 00’ East a distance of 136.8 feet to an iron pin; thence North 74 degrees
28’ West a distance of 180.3 feet to an iron pin; thence South 21 degrees 28' West a
distance of 152.2 feet to an iron pin; thence South 14 degrees 02’ East a distance of 62.4
feet to an iron pin; thence South 76 degrees 08’ East a distance of 121,15 feet to an iron

in; thence North 89.degrees 41’ East a distance of 58.8 feet to/an iron pin; thence

orth 24 degrees 30" East a distance. of 51.7 feet, more or less to the point of beginning,
said tract in Government Lot 3, Section 1, Township 38 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon.
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PLANNED UNIT DEVELOPMENT RIDER
Loan No. 8429603603-4A

THIS PLANNED UNIT DEVELOPMENT RIDER ismade this /77 dayof April , 1745 .
,and isincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note to
COMUNITY LENDING, INC., A CALIFORNIA CORPORATION
. (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1620 COVE POINT ROAD, XLAMATH FALLS, OREGON 97601
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilities, as described in covenants, conditions, and restrictions

(the "Declaration”). The Property is a part of a planned uait development known as

COVE POINT
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or managing the
common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent Documents. The
"Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iii) any by-lawsor other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master”
or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in the Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association pelicy.

Borrower shall give Lender prompt notice of afiy lapse in required hazard insurance coverage provided by the master or blanket
policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, or to
common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to' Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemination. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the
sums secured by the Security Instrument as provided in Uniform Covenant ¥ 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casuaity or in the case of a taking by condemnation or eminent domain;

(i) any amendment to 2ny provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts

disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless

Borrower and Lender agree to other terms of payment, these amounts ghall bear interest from the date of disbursement at the Note rate .

and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

r / .
f:/ S S % (Seal) W;? Wd\ (Seal)
ENOR K. BAIME Borrower

ZBENJAMIN F. BALME Borrower

(Seal) (Seal)

Borrower

Borrower

(Seal) ' (Seal)
Borrower Borrower

STATE OF OREGON: COUNTY OF KLAMATH : 5.

Mountain Title Co the 24th

M95

Filed for record at request of g
at_3:44 o'clock __P__ M., and duly recorded in Vol.
onPage 10345 .

Be etha@.'/ ch, County Clerk
By, 4/77/&/" ~ 7/{
7 /

of April AD.19_95
of Mortgages

FEE  $30.00
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