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TSI TRUSTOED \/o| /S Pa 10356™"
T DEED fiade this mesd '
EVELOPMENT,.L:.C.

: o
0 U day of s ”“‘P"@?'ili - 19 95 between
an Oregon Limited Liability Company. :

_ as Grantor,
as Trustee, and

MOUNTAIN. TLTLE . COMPANY OF .KLAMATH .COUNTY. ... " ...

JELD-WEN inc., an Oregon Corporation ' ' ..

ey i as Beneficiary,
T e e ey WITNESSETH: v
Grantor ir;evocab}y:g_{ar‘xvts, bargains, sells and conveys to trustee in trust, with power of sale, the property in

Kigmath " County, Oredon, described as:
. fot. #- -inBlock 5 of TRACT 1126, FIRST ADDITION TO FERNDALE , according
. .to, t_:he.,offi_cial,Epla,t.,_therepf on fil
K‘]ﬁmat;h 'C'ount.’yv,r Or'ggpn';_ o i :

“in the office of the County Clerk of

together with all and singular the tenemnents, horedltarﬁéntu end ‘aépurtohanm and all o!ﬁer rights thereunto belonging or in anywise now

o;; hereaiter appertaining, and the rents, issuses and profits thereof arnid all fixtures now or hereafter attached to or ased in connection with

the property. ‘ Co

FOR THE PURPOSE OF‘_SECURINGTPERFORMANCE of each agreament of grantor herein contained and payment of the sum
dollars and no/100 's ($ 15,000.00) *****************_****fﬁ’_{_’f_?ﬁfff‘_#f%*. )

Dollars, with interest thereon according to the terms of a promissory
note o the final payment of principal and interest hereot, if
not sooner paid, to be due and payable € f 15 .

- The date of maturity of the debt secured by this instrument is ¢he date, stated above, on which the final installment of the note
becomes due and payable. .Should the grantor either:agree to, att ¢ to, or liy sell, convey, or assign all (or any part) of the prop-
eriy or'all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the Beneliciary, then, at the
beneliciary’s option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest nioney agresmsnt®* does not constitute a sale, conveyance of
assignment.

To protect the gecurity of this trust deed, grantor agrees: :

1. To protect, preserve and maintain the property in good ‘condition and ropair; not to remove or demolish any building or im-
pravement thereon; not fo commit or permit any. waste of the property. . .

2. To complets or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dua all costs incurred therefor. .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atlecting the property; if the beneficiary
so requasts, to join in executing such financing statemonts pursuant to the Unitorm Commercial Code as the beneliciary may requiire and
to pay for filing same in the proper public otfice or offices, as well as the cost of all lien searchea made by {iling oflicers or searching
agencies as may be deemed desirable by the beneficlary., .

4, To provide and continuously maintain’ insurance on the “buildings now orf herealter orected on the property against loss or
damage by fire and such other hazards as the benaficiary may from time to time require, in an amount not less than § vacant..land
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance ohall be delivered to the bene-
ficiary as soon as insured; if the granfor shall fail for any reason {o procure any such insurance and fo deliver the policies to the beneliciary
at least liiteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure tha same at grantor's expense. ¢ collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sacured hereby and in such order as baneficiary may determine, or at option of benoficiary the entire amount so collected,
or any part thereol, may be released to grantor. Such application or release shall not cure or waive any default or notice of delsult here-
under or invalidate any act done pursuant to such notice. . o .

5. To keep the property free irom consfruction Jiens and ‘to pay all taxes, assesaments and other charges that may be levied or

d upon or against the property before any part of such taxes, assessmentis and ofher charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; siiould the grantor fail fo make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiaty with funds with which to maka such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount 50 paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall 5e added fo and become a part of
the debt secured by this trust deed, without waiver of any rights arising from nants hereof and for such payments,
with interest as aloresaid, inbefore described, as well as the grantor, same extent that they are
bound for the payment of the obligation: herein described, and ali such pay ts shall be i diately dus and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, rendor. all sums sacured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or.in enforcing this obligation and trustee's and attorney's fees actually incurred.

ceeding purporting to atfoct the sscurity rights or powers of banaficiary or trustee;
and in any su i : s s which-the bensficiary or trustee may appesr, including any suit for the foreclosure of thiz deed,
to pay all casts and exp including evid of title and the beneliciary's or {rustee’s atiorney's fees; the amount of attorney's lees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal {rom any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shail adjudge reascnable as the beneliciary's or {rustee's at-
torney's fees on such appeal. T

It is mutuslly agreed that: . .

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shal! hava the right, it it so elects, 1o require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be alther an attorney, who ls &n active member of the Oregon State Bar, a bank, trust company
of savings and loan associalion authorized 1o do business under the taws of Oregon or the United States, a ltle insurance company authorized to Insure title (o rea!
property of thls stale, its subsidiarles; affiliates, 2gents of branches, the Urited States or any 8gency theraof, ot an escrow agent licensed under ORS 696.505 10 £95.585.
~WARNING: 12 USC 1701}-3 regulates and may prohibit exercise of this option.

ot tThe publishar suggests that such an agreemen! address the issue of obtzining beneficlary's censent in complete detall.

» w'\‘; .
“dor sresord on{the
Sl day of . oy 3. Juut
*: gRACE RRSERVED. ab . o'clock ......M., and recorded
For in book/reel/volume NOwwmweecsreeomr O11
N n:'clonnm'slun: page ... oras fee/tile/instru-
T T e e e : ment/microtilm/reception NO— s
ey T e Record of ... . of said County.
Witness my hand and seal of
After Recording Retum to (Noma, Addrets, Ziplt County affixed.
Jeld Wen ince oo oo o '
303"'Ma'iﬁ"Stfé'ét'"S\IIt'é"mﬁ'" """""""""
Krawsth- Fal1s; OrEgon 97601~
-sprenrtontJudy TrBaEh
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the amount required to pay all-roasonable costs, expenses and attornsy's fees necessarily paid or incurred by grantor
beneficiary and applied by it first upon any resschable costs and cxpenses and atiorney's fees, both
llate courls, ssarily ‘paid or:incucred by beneficiary. in'such proceedings, and the balance applied upon the indebfed-
rigss secured heroby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such comp tion, promptly upon beneficiary's fequest,- -l I Lo o

+-9.. At -any. time-and from time to time upon written request of -baneliciary, payment. of its {ees and presantation of this deed and
the note for endorsement (in case of {ull reconveyancss, for cancollation), without atlecting the liability of any person {or the payment ol
the indebtedness, trustee may (a) ¢ to-the making of any -map or plat of the property; (b) join in granting any easement or creat-
ing any, restriction thereon; (c) join in any subordination or other agresment allecting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the *person or persons
legally entitled thereto,” and the recitals therein of any matters or facts’ shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any. of the services mentioned.in this paragraph shall beinot less than 85, . ...

i 10. Upon any default by grantor hereunder, beneticiary may at any time without notice, either in parson, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue of otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply .the same, less costs and. expenses of operation and collection, including reasonable attorney's {ees upon any
indebtedness secured hereby, and in such order as beneficiary may defermine.

11. The entering upon and taking possession of the property, the collection of such rents, iesues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereol as
aloresaid, shall not cure or waive any default or niotica of delault hereunder or invalidate any act done pursuant to such notice.

12. Upondelfault by grantor in paymont of any indebtedness secured hereby or in grantor's perfor. of any agr t hereunder, time
being of the essence with respect lo such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed fo {oreclose this trust deed in equiiy as a mortgagde or direct the
trustee to foreclose this trust deed by advertisomoent and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustes shall execute and causs fo be recorded a written notice of detault and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustes shall tix the time and place of sale, give notice thersof as then roequired by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has co d_foracl o by advertisement and sale, and at any tims prior to 5 days belore the date the
trustee conducts the sals, the grantor or any. othier person so priviloged by ORS 86.753, may cure the default or defaults. If the default
consisis of a failure to pay, when due, sums secured. by the trust deed, the default may be cured by paying the entire amount due af the
time of the cure other than such portion as would not then be due had no default occuirred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition fo curing the de-
{ault or delfaults, the person eflecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sala shall be held on the date and at the time and place designated in the notics of sale or the time to which
the sale may be postponed as provided-by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or. parcels at auction to the highest bidder lor cash, payablo at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any.matters of-fact shall be conclusive proof of the truthiulness thereof, Any person, excluding the trustee, but including the
grantor and benoliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the procseds of sale to payment of (1) the ex-
penses -of sale, including the compensation of the truates and. a reasanable charge by trustes’s atiorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in inferest entitled to such surplus.

16. Beneficiary may from time to time appoint a or 8 (o any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance {o the successor frustee, the latter shall be vested with all title,
powers and duties conlerred upon any trusteo_herein or appointed her der. Each such appointment and substitution shall be
made by written instcument executed by bensliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoint ¢ of the trust

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party heroto of pending salo under. any other deed of truat or of any action or proceeding in which grantor,
bensticiary or trustee shall be a party unless ‘such action or procseding is brought by trustee.

The grantor covenants and agress.to and _with the beneficiary and the beneliciary's successor in interest that the grantor is lawfully
seized in fes simple of the real b’mperty,aml ;huis & valid, unencumberod title thereto

and that the grantor will warrant and forever dafend the aaho ,; inst all peuoﬁa whomscever.
- Th grantor warrants that the proceeds.of the loan ro| sem'ed b h v dseribad_no nd this trust deed are:
: S0 oA AR AN AZRAR :{ ¥ Yol Ko Rple K Yok S N R KLy ot X Bl

EX§dh RO R
(b) lor an organizatio

o QL

n, or (even if grantor:is a natural person) are lfor business or commercial purposes.

This deed applies to, inures to the Benelit.of and binds all parties hersto, their heirs, legatees, devisees, administrators, ors,
personal representatives, s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured ‘hereby, whether or not named as°a beneficiary herein. : e

In construing this trust deed, it is understood that the grantor, trustee and/or beneticiary may each be more than one person; that

“'if the context so requires, the singular shall:bs taken to mean and include the plural, and that generally all grammatical changes shall be

made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrumen? the day and year first above written.

‘ , : G e FERNDALE DEVELOPMENT,L.L.C, an Oregon Limite
T TWEORTANT NOTICE: Delete, by.lining out, whichev=: wemanty (e} or (b} 1s .~ LIBITILY' S OUEPHLY”
not applicable; if ty. (c):1s applicable and the benoficiary is a creditor. - By- ﬂ : EI and

s such word Is deflned .in the Truth-In-Lending Act and Regulation Z, the \r. £k
beneficiary MUST comply with the Azt and Regulati ki quired . . 5 a
:. disclosures; for this purposs use Stavens-Ness Form No. 1319, or equivalant, By— %// 4
* If compliance with the Act Is not required, disregard "'I‘l' nollce. e, . y
. STATE OF OREGON, County of .ot et DD,
- - -Thisjinstrument was acknowle ged.before me ony

U This instrument wag acknowledged before me on > A 1994
7V i 17 S

as

NOTARY PUBLIC-OREGON - -/ _No ublii for Oregon
2/ “COMMISSION NO. 018585 o ; i M /
" MY COMMISSION EXPIRES SEP. 26,1038 My commission expires 7 7 %

" REQUEST FOR FULL RECONVEYANCE (To ba used cnly when obligations bave boos, paid)

edesas : Trusteo

©....The undersigned is tho legal owner and holder of all indebisdnets secured by the foregoing trust deed. All sums secured by the tfrust

"\ deed have been fully paid and satistied. You hereby are dirocted, on payment to you of any sums owing to you under the lerms of the

{. trust deed or-pursuant to statute, to cai Iall :avid of indobted, secured by the trust desd (which are delivered fo you herewith

: togq{hqc,ggth -the trust ghgd) ’mjxld’t’o reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
helfj_ by y_ourqndo( ths same. Mﬂﬂ reconveyance and d {8 10 ... ;

DATED: J§: U

Do not lose or destroy-this Trust Deed OR THE NOTE which It sacures.
Both mutt bé dalivered to tho trustes for cancéllation before
reconveyance will be mcdg. e
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CALIFORMIA ALL-PURPOSE ACKNOWL’EDGMENT/ : - No. 5907

]

State of California

County of __San Diego

On 4/14/95 before me’Joan E. Hendrick, Notary Public

DATE NAME, TITLE OF OFFICER - E.G., -JANE DOE, NOTARY PUBLIC

personally appeared R. Erich Grosse

NAME(S) OF SIGNER(S)

{ %X¥ personally known to me - OR - [ proved to me on the basis of satisfactory evidence
to be the person{(s) whose name(s) is/are
subscribed to the within instrument and ac-
knowledged to me that he/she/they executed
the same in his/her/their authorized
capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s),
or the entity upon behalf of which the
person(s) acted, executed the instrument.

JOANE, ici
cogﬁg%?g% WITNESS my hand and official seal.

Netary Pudlic ~ Califomia

SANDIEGOCOUNIY %4 . /)

STENATURE OF NOTARY

e o ol o o o ol i el S A G e S

= OPTIONAL =

Though the data below is not required by law, it may prove valuable to persons relying on the document and could prevent
fraudulent reattachment of this form. :

CAPACITY CLAIMED BY SIGNER DESCRIPTION OF ATTACHED DOCUMENT

(3 NDIVIDUAL
[ CORPORATE OFFICER

Trust Deed & Demand Note

TITLE OR TYPE OF DOCUMENT

I

TITLE(S)

[} PARTNER(S) 1 umiTeD
] GENERAL
[ ATTORNEY-IN-FACT v NUMBER OF PAGES
[} TRUSTEE(S)
] GUARDIAN/CONSERVATOR 4/10/95
1 otHER:

DATE OF DOCUMENT

SIGNER IS REPRESENTING:
NAME OF PERSON(S) OR ENTITY(ES)

SIGNER(S) OTHER THAN NAMED ABOVE

\
\
\
\

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Mountain Title Co the 24th day

e ——

Filed for record at request of
of April AD., 19 95 a3 t45 o'clock _£ M., and duly recorded in Vol. M95 ,

of Mortgages on Page 10356 .

ernetha @/ Letscly County Clerk
FEE $20.00 , 42/ 7,




