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] Bpril ‘ 18 95, between

THIS TRUST DEED, iade this e Yo, ABY OF e ;
“FERNDALE DEVELOPMENT, L.L.C.. an.Oregon.Limited Liability Company

as Grantor,
as Trustee, and

MOUNTAIN TITLE COMPANY OF KLAMATH -COUNTY -

" JELD-WEN "inec., an:Oregon:Corporation.

as Beneficiary,

Co Lo WITNESSETH: _
Grantor irrevoqably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath : . County, Oregon, described as:,

Lot 8. in Block .3 of TRACT 1126, FIRST ADDITION TO FERNDALE , according
to the official plat thereof on file in the office of the County Clerk of

" Klamath'County, Oregon.

together with all and singular the ? ts, heredi {3 and appurtenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, jssuss and. prollis thereol and all fixtures now or heroafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymont ol the sum

. ¢ -hot d dollar§andno/100's $ 15'000_00)******* khkkkkkhkhkkhkkkkkkhkkkhk
kdikhhkknk **************** * ****** ***** Dollars, with interest thereon according to the terms of a promissory
nofe of even date herewith, payable to beneliciary or order and made by grantor, the final payment ol principal and interest hereol, if
not sooner paid, to be due and payable per terms of note e
- “The date of maturity of the debt- secured by this instrumont is the date, atated above, on which the final installment ol the note
becomes due and payable. Should the grantor either agrae to, attesmpt to, or actually sell, convey, or assign all (or any part) of the prop-
erty .or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the baneficiary, then, at the
beneficiary's option®, all obligations socured by this .instrument, irrespsctivo of the maturity dates expressed therein, or herein, shall be-
come immadiately due and payable. The execution by grantor of an enrnest money agreemont** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To profect, preserve’ arid maintain the property in good condition and repair; not fo remove or demolish any building or im-
provement thereon; not to commit or -permit any waste of the property. : .

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dtie all costs incurred therelor.

3. To comply with all laws, or H regulati cov: ts. conditions and restrictions atfecting the property; it the beneliciary
so requests, fo join in executing such financing atatements pursuant to the Uniform Commercial Code ns the bensliciary may require and
to pay for tiling same in the propot public oftice’ or oflices, as well as the coat of all lien searches made by filing oflicers or searching
agencien as may be deemed desirabls by tho bensliclary, . .

4. To provide and continuously maintain insurance on ¢the buildings now or heroalter erocted on the property against loss or

damage by tize and such othor hazards as the benellciary may irom time fo time require, in an amount not less than § vacant. land 1

1

written in companies accepiable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the benea-
ficiary as scon as insured; if the geantor shall lail {or any fesson fo procure any such insurance and to deliver the policies to the beneliciary
at least liltoen days prior to the expiration of any policy of insurance now or hareafter placed on the buildings, tho beneliciary may pro-
cure the same at grantor's exp The ¢ collected under any tire or other insurance policy may bo applied by beneliciary upon
any indebtedness secured hereby and in such order as boneliciary may determins, or at option of bensliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of delault here-
under or invalidate any act done pursuant to such notice.

5. To keep the properly frce from construction liens.and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any. part of such taxes, assessmen{s and other charges become past due or delinquent and
promptly deliver receipts thacelor to beneliciary; should the grantor Inil to mako paymont ol any taxos, asssssments, insurance premiums,
linns or other charges payable by grantor, cither by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the nots
secured hereby, together with the abligations described in parageaphs 6 and 7 of this trust deed, shall be added fo and become a gart ol
tha debt secured by this trust deed, without waiver ol any rights acising from breach of any of the covenan(s hereof and for such payments,
with interest as.aforesaid, the property hereinbefore. deacribad, as well as the grantor, shali be bound fo the same extent that they are
bound lor the payment of the obligation heroin described, and sil such paymants shall be immediately due and payable without notice,
and the nonpayment thereol shall, at the option of tha benaficiary, render all sums socured by this trust deed immediately due and pay-
ahle and constitute a breach of this trust deed. ’ ’

6. To pay all costs, {aes and expsnses of this trust Including the cost of title ssarch as woll as tho other costs and expenses of the
trustee incurred.in connection with or in enforcing this obligation and trustea’s and attornoy's lees actually incurred,

7. To appear in and defend any action or proceeding purperting to aflect the socurity rights or powers ol beneliciary or trustee;
and in any suit, action or proceeding in which the beneliciary or irustiec may appesr, including any suit lor the iarsclosure of this deed,
to pay all cests and exponses, including evidence of title and the beneliciary's or {rustee's attornay's lees; the amount of attorney's lees
mentioned in this paragraph 7 in all cases shall be lixed by the trial court and in the event of an appeal from any juddment or decree ol
the trial court, grantor further agrees to pay such sum as the appollate court shall adjudge reasonable as the beneliciary's or {rustee's at-
torney's fees on such appeal. : .

1¢ is mutually agreed that: : . ’

8. In the event that any portion or all of the property shall bo taken under the right of inant d in or cond tion, bene-
liciary shall have the right, if it so elects, to raquire that all-or any portion of ths monies payable as compensation for such taking,

NOTE: Tha Trust Deed Act provides that the trustag hereunder must he' eliher 2n attorney, who is an active member of the Qregon Stale Bar, 2 bank, trust company
or savings and loan assaclation authorized to do buslness urder the-laws of Oragan or the Unlted Stales, a litle insurznce company authorized 1o insure title to real
property of this state, its subsidiarles, af(iliates, agenis or tranches, the Unlied Stales orany agency thereo!, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701}-3 regulates and may prohibit exercise of this eption.

**The publisher suggests thal such an agreament addrass the lssus of obtalning beneficlary's consenl in complete detall.
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which are in oxcass ol the amount roquired to pay.all s blo costs, oxp and ‘attorney's fees nocossarily paid or incurred by grantor
iA such: procaedings, shall be-paid to beneficiary and-applied by-it lirat upor any reasonablo costs and expensos and atiorney’s fees, both
in the trial and appellste courts,Tidcess rily paid or inicizcred by beneliciary i such proceedings, and the balance applied upon tho indebted-
ness secured horeby; and grantor agrees, at its own expense, to take such actions and te such instr ts as shall be necessary
in" obtaining such P tion, promptly upon benoliciary's request, . .. ... -

... 9, At any.timo and from time to time upon written request of bensliciary, paymont of its fees and presentation of this deed and
the note for endorsement (in case ot full reconveyances, for cancollation), without allocting the liability of any psrson for the payment ol
the indebtedness, trusteo may (n) consent to the making of any map or plat of the properly; (b) join in granting any easement or creat-
ing . any.-restriction thercon; (c) join in any subordination or other_ agreement rlfocting this doed or the lien or cliarge thereof; (d)
reconvey, without warranty, all or any part of tha property. Tha grantce in any reconveyance may ba described as the “poerson or persons
legally entitled thereto.” and the recitals therein of any matters or facts shall be conciusive proof of the truthiulness thereol. Trustee's
tees {or any of the services mentivned in.this paragraph shall be not loss than $5.

10. Upon any default by grantor herounder, bensticiary may at any timo without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession ol the property or any part thereot, in its own name sue or otherwise collect the rents, issues and prolits, including those past
dur and unpaid, and apply the same, loss costs -and expanses of oparation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such arder as beneliciary may determine.

11. The entering upon and taking possassion ‘ol the property, the collection of such rents, issues and prolits, or the proceeds ol lire
and other insurance policias ar campensation or awards for any taking or damage ol the property, and the application or release thereol as
aloresaid, shall not cure or waive any default or notico of detault hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness secured hereby or in grantor's perlormance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured heroby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee fo loreclose this trust deed by advertissment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in aquity, which the beneliciary may have, In the ovent the benoliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall oxecute and causo to be recorded a written notice of delault and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustea shall lix the time and place of sals, give notice thereof as then roquired by law and proceed
to foreclose thia trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the frustes has commenced foraclosure by advertisemont and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or delaults, It the delault
consists of a failure to pay, when due, sums securad by the trust deod, the delault may be cured by paying the entire amount duo at the
time of the cure other than such portion as would not then be due had no delault occurred. Any other delault that is capable of being
cured may be cured by tondering the performance required under the obligation or teust deed. In any case, in addition to curing the de-
fault or defaults,” the person eltecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enlorcing
the obligation of the trust deed together with trustes's and attorney's feos not e ding the ts provided by law.

14. Otherwisa, the sale shall-be:held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcsla at auction fo the highest bidder fsr cash, payable at the time of sale. Trustes shall deliver fo the purchaser its deed
in lorm as required by law conveying tho praperty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed ol any matters of fact shall be canclusive proof ol ths truthlulness thereol, Any porson, excluding the trustee, but including the
grantor and benaliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trusiee shall apply the proceeds of sale to payment of (1) the ex-
p of sale, including the cony tion of the trustes and a reasonable chardo by trustoe's attornay, (2) to the obligation secured by
¢the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Bensficiary may from time to time &pp int a or suc 3 to any trustese named herein or to any successor trustee
appointed hereunder. Upon such appointment,. and without conveyance fo thoe successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein named or appointed horeunder, Each auch appointment and substitution shall be
made by written instrument executed by boneliclary, which, when recorded in ¢he mortgngo roecords of the county or counties in which the
property is situated, shall be conclusive prool of proper appointment of the successar trustoo, .

17. Trustes accepts this trust when this deed, duly executed and acknowledgod, is mado a public record ns provided by law, Trustes
is not obligated to notily any party hereto of pending sale under any other deed ol trust or of any action or proceeding in which grantor,
beneliciary or trusteo shall be a party unless such actlon ot praceeding is brought by trustes,

The grantor covepants and agrees to and with the beneliciary and the beneliciary’s successor in interest that the grantor is lawlully
seized in foe aimple of the real property.and has a valid, unencumberod title thereto

and that the grantor will warrant and lorei/ar delend the sameo against all persons whomsoever,

Ths grantor warrants that ths sroceads of the loan represented by the above described note ]agnd this trust deed are:

(b) {or an organiration, or (even it graniar is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benalit of and binds all parties hereto, their helrs, logateos, devisees, administrators, executors,

personal repe tatives, s and igns. The term bansliclary shali mean the holdar and owner, including pledgae, of the contract

secured hereby, whethar or not named-as a baneliciary herein. B
In construing this teust deed, it is understood that the grantor, trustes and/or boneliciary may each be more than one person; that

il the context so reguires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be

made, assumed and implied to make the provisions hereol ‘apply equally to corporations and fo individuals,

IN WITNESS WHEREOF, the grantor has executed this instrumen’ the day and year first above written,

] o o FERNDALE DEVELOPME%T,L.L.C, an Oregon Limit:;
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as such word Is dofinad In the Truth-in-Lending Act and Regulatlon Z, the .. .T.... f
beneflciary MUST. comply with the ‘Act- and- Regulation by king required

disclosuras; for this purpose use Stevens-Ness Form No. 1319, or oqul\;'uhnl.
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Tha undersigned is the legal owner and of all indobtednoss secured by the loregoing trust deed. All sums secured by the lrust
deed have been fully pald and satistied. You horoby are directed, on payment to you ol any sums owing to you under tha ferms of the
trust deed or pursuant o atatite,' to' cancal el evidoncas of indobtednoess secured by the teust desd (which are deliverad to you hsrewith
tulethor with tho trust deod) and to reconvoy,’ without wacranty, to the partios designated by the feras of tha trust deed the estate now

{ held by you under. the same. Maijl reconveyance and di {3 to ... I

DATED: i, i9

Do not lose or-dastroy this Trust Deed OR ‘IH_E.ND_TE'chh {t sacuras.
Both must bie delivered to the for Hatlon bafore .
_ raconvayance will ba made, . o e Bensliciary




- CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

County of

On 4/14/95
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fraudulent reattachment of this form.

CAPACITY CLAIMED BY SIGNER
] iNDIVIDUAL
] CORPORATE OFFICER
-
TITLE(S)

] LwiTeD
[} GENERAL

] PARTNER(S)

[] ATTORNEY-IN-FACT

[} TRUSTEE(S)

[} GUARDIAN/CONSERVATOR
[} OTHER:

-

SIGNERIS REPRESENTING:
NANE OF PERSON(S) OR ENTITY(ES)

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of

of April AD.,19_%2 at
of

FEE $20.00

pefore me,Joan E

Zz
F
=

Mountain Title Co the
5 3:45 k_° M., and duly recorded in Vol.
_ MortgagesS

es
By

State of california

W

Hendrick, Notary Public

.
NAME, TITLE OF OFFICER-EG., «JANE DOE, NOTARY PUBLIC”

’
NAME(S} OF SIGNER(S)

me - OR - [l proved to me on the basis of satisfactory evidence

to be the person(s) whose name(s) is/are
subscribed to the within instrument and ac-
knowledged to me that he/she/they executed
the same in his/her/their zuthoi.zed
capacity(ies), and that by his/her/their
signature(s) on the instrument ine person{(s),
or the entity upon pehalf of which the
person(s) acted, executed the irstrument.

WITNESS my hand and official seal.
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