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" THIS TRUST DEED, made this. ... 10 ' “gavoi -~ April 1995

(e 1 . ] , between
"~ * FERNDALE DEVELOPMENT, L.L.C.. an Oregon. Limited -Liabildity Company

. e e s st o . . ,asGrantoxz,-
MOUNTAIN TITLE COMP ANY OFKL“\MA?HCOUNTY aivieeseen : v as Trustee, and
an Oregon Corporation - oo ’ :

, as Beneficiary,

L .- WITNESSETH:
Grantor irrevocably grants, bargains, sells and c_qnvéys o trustee in trust, with power of sale, the property in
..Klamath County, Oregon, described as:

45 RCVD

Lot 1 in Block 6  of TRACT 1126, FIRST ADDITION TO FERNDALE , according
to the official plat thereof on file-in the office of the County Clerk of
- Klamath County, Oregon. C D

04-24-95P03

‘iogalher with all and singulsr the ¢, fz, heredit, ts and appurt, and all othor rights thereunto belonging or in anywise now
or. herealtes appertaining, and the rents, issues and profits thereof and all fixtuces now or horeafter attachied to or used in connection with
the proparty. )
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreomant of grantor harein contained and payment of the sum
ifte usand dollars and no/100's_($15, 000.60) HEERKARIRIEIRRAR RIS KRR SRR XAR
TONTRTEANRRRRR KRR KRRk kK - Dollars, with interest thereon according to the terms of a promissory

noteol eren date horm;ith, pé;;ahle 10 b'a’nélic'i‘avry or ordar'nnd made by grantor, the linal Payment of principal and interest hereot, if

not sooner paid, to bo dus and payable. per ,tems of note I 5 .

The date of maturity of tie debt sscurad by this instrument is the date, stated above, on which the {inal installment ol the note
becomes due and payabis. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) ol the prop-
ecty or all (or.any part) of grantor's intorest in it without firse obtaining the written consent or approval of the beneliciary, then, ar the
beneficiary's option*, all obligations socured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
conie immediately due and payable. The oxecution by grantor of an earnest money agdreenent** does not constitute a sale, conveyance or
assignment.,

To protect ths security of this trust deed, grantor agrees:

1. To protect, pressrve and rmaintain the property in good condition and repair; not fo cemove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property., .

2. To complets or restore promptly and in dood and habifable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incurred ‘therotor.

3. To comply with all laws, ordi; , redulati ts, conditions and restrictions aflecting the
S0 raquests, fo join in executin
to pay lor liling 2ame in the
agencies as may be desmed desirable by the beneficiary, . i

4. To provide and confinuously maintain insurancs o, ¥
damage by fire anc such other hazards a i j -vacant. land n/a
written in companies acce, iciary, wil all policies of insurance shall be delivered to the bene-
liciary as soon as insured; il insurance and to deliver the policies to the beneliciary

i 7 the beneticiary may pro-

lied by beneliciary upon

or at option of beneliciary the entire amount so collected,

or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of delault here-
under or invalidate &ny act done pursuant to such notice.

S. To keep tho property frea from construction liens and ¢o pay all taxes,
assessad upon or against the property before any part of such taxes, assessmornts
promptly deliver receipts therefor to beneliciary; il insurance premiums,
liens or other charges paysble by grantor, ich to make such pay-
ment, beneficiary may, at its option, make payment thereol, and the amount 30 paid, with interest at the rate set forth in the note
secured hereby, togother with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such paymeants,
with interest as aforesaid, the property heroinbelore described, as woll as the drantor, shall ba bound to the same extent that they arc
bound for the psyment of ths obligation herein described, and all such pay ts shall be i, liately due and payable without notice,
and the nonpayment theroof shall, a¢ the option of the benoliciary, rander all sizms secured by this trust deed immediately due and pay-
able and constitute a breach of this trust doed,

6. To pay oll costs, fees and expenses of this trust includin
trustes incurred in connection with or in enforcing . thi.

7. To appear in and delend any ‘action or proce
and in any suit, action or proceeding .in which the benelici, including any suit for the foreclosure of this deed,
to pay all costs and sxpenses, i i i and. the beneficiary's or trustee's attorney'z fzes; the amount of attorney's feas
mentioned in this paragraph 2 3l by the trial court and in the ovent of an appeal from any judgment or decree of
the trial court, grantor further agrees to gay such sum as the appellate court shail adjudge reesonable as the beneliciary's or trustee's at-
forney's fess on such appeal. . :

It is mutually agreed that: RS .

8. In the event that any portion or all of the property shall be taken under the right of i d in or cond. fion, bene-
liciary shall have the right, it it so alscts, to require that all or any portion of tho monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides thal the trusiee hereunder must be elther an attorney, who is an aclivs member of the Oregon State Bar, a bank, trust company
. oF savings and Ioan assoclaticn authorizad to do business under the laws of Oregon or the Unl Stales, a fltle insurance company aulharized to insure title to real

property of this state, its subsidiarles, afflllates, agents or branches, the Untiad States or any agenty thereot, or an escrow agent licensed under ORS 695.505 {0 695.585.
" “WARNING: 12 USC 1701]-3 regulatés and may prohlbit exercles of this option.

**Tha publisher suggasts thel such an agreement address the Igsue of oblalnlig beneficlary's consent In complais datall,
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which are in excess of the amount required.to pay all s ble costs, expe: and attorney’s fees necessarily paid or incurred by grantor
.- -in-such proceedings, shall be paid to_ beneliciary and applied-by it lirst-upon any rersonabis costs and expsnses and sttorney's fees, both
““in the trial and appellate courts, necessarily: paid or incurred by beneficiary’ in such proceedings, and the balance appliod upon the indebted-
_ness secured hereby; and grantor agrees, at its own expense, to take such actions and to such instrs ts as shall be necessary
.in.ubtaining such p ion, promptly upon beneliclary's request, -
“ "9, A¢ any time and Irom time to time upon writton roquest of beneliclary, payment ol its foos and presentation of this deed and
the note for endorsement (in case of full reconvey lor llation), without allecting the liability of any person lor the payment of
the indebtedness, trusatce may (n) consent to the making of any map or plat of the property; (b) join in granting any easament or creat-
ing _any restriction therean; (c) join in any subordination or othor agreement aflocting this deed or the lien or charge thereol; (d)
roconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legully entitled thereto,” and the recitals therein ol any matters or lacts ghall be conclusive proof of the truthliulness thereof. Trustees's
fees dor any of the services mentivoned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneticiary may at any time without notice, either in person, by agdent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security lor the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those pest
due and unpaid, and apply the same, less costs and expenses of aparation and collection, including reasoncble attorney’s fees upon any
indebtedness secured hereby, and in such’ordsr as beneliciary may defermine.

11.. The entering upon and {nking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereol as
aloresaid, shall not cure or waive any default or notice of detault hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment ol any indebtedness secured hereby or in grantor's performance of any agreoment hereunder, time
being of the essence with respect fo such payment and/or performance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to procoed to foreciose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to foroclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded & written notice of delault and election to sell the property to satisly the obliga-
tion sscured hereby whereipon the trustee shall fix tho time and place of sale, give notice thereol as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795,

13. After the trustes has commenced foreclesure by advertisament and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or'any other person so privileged by ORS 86.753, may cure the default or delaults. I the delault
consists of a lailure to pay, when due, sums secured by. the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perlormancs required under the obligation or trust deed. In any case, in addition to curing the de-
fnult or defaults, the person eflecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enlorcing
the obligation of the trust deed together with trustee's and attorney's less not ding the ts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in saparate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but withouf any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthlulness thereef. Any person, excluding the trustea, but including the
grantor and benoliciary, may purchase at the sale.,

15. When trustee salls pursuant to the powers provided herein, trustee shall apply the procseds ol sale to payment of (1) the ex-
penses of sale, including the I tion of the trustee and a reasonable charge by lrustes's attornoy. (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, fo the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to time app int'a or s to any {rustee named herein or fo any successor {rustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trusteo, the latier shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortdage records of the county or counties in which the
property . is situated, shall be conclusive proof of proper appointment of the successor frusteo. .

17. Trustea accepis this trust when this deed, duly executed and ack lodged, is made a public record as provided by law. Trustee
is.not obligated to notify any party herato of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by. trustee,

The grantor covenants and agrees to and with the beneficiary and the beoneliciary’s successor in interest that the grantor is lawlully
seized in fee simple of the real property and has a valid, unencumbercd title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever,
The drantor warrants that the proceeds of the loan re, resented by the above described note and this trust deed are:

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the bensfit of and binds all pacties hereto, their. hairs, lsgatees, devisees, adminisirators, executors,
personal representatives, successors and. assigns. The term beneliciary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as & beneliciary herein. s

"' In construing this trust deed, it is understood. that the grantor, trustes and/or beneficiary may each be more than one person; that
i the corntext so requires, the singular shall bs takento mean ‘and include the plural, and that generally all grammatical changes shall be
made, assumed and. implied to make the. provisions. hercof apply equally to corporations and to individaals.

IN. WITNESS WHEREOF, the grantor has executed this instrumeat the day and year first above written,

e FERNDALE DEVELOPMENT,L.L.C, an Oregon Limitg
* \MPORTANT NOTICE: D'alaie, by lin[ng. oul, whichover v)nr}anly {a)orib) is - LibiTity - Companv

not applicable; if warranty (a) is. applicable.and the benaficiary is o craditer By- ? E
as such word is dafined in the Truth-in-tendi Act and Regulation Z, the :
t 1rad

Beneficlary MUST comply with the Act and Regulation by making raq S
“disclosuras; for this purpose use Stevens-Ness Form No. 1319, or equivalont. By— %‘M .
If compliance with the Act is not required, disregard this notice. F

- STATE OF OREGON, County, of KD 2 a7t

R ) ss.
L 21’3 instrument was acknowledged before me on ""// Z 7 ]9?@,
; - 2t R OSSE K?\\ '

by .l R AL LU A ’
© " Phis instrument was acknowled ged before me on 4{/ /. ,&/:
o E TNt L

JANET L BIDEGARY ( Ly, &(/é o
- NOTARY PUBLIC-OREGON ¢ / “ A

‘COMAISSION NO. 018588 P t blic for Oregon
L{&fy commission expires { :/42 {/ E/’gf”

REQUEST FOR FULL RECONVEYANCE (To be used oaly when cbligations have buen paid)

TO: fuost Trustes

The undersigned is the legal owner and holder of all indebted, securoed by the foregoing trust deed. All sums secured by the trust
deed have bean’ fully paid and satistied. You hereby are dirscted, on payment to you of any sums owing to you under the terms of the
¢rust deed or :pursuant -fo statite, to ancel all evid of indebted sacured by the trust deod (which are delivered to you herewith
“togother with the trust deed) and (o reconvey, without warranty, to the partiss designated by the terms of the trust deed the estate now

‘held by you under the Asémér.tl-};{éil;»{o;:on’vuyanca and di ts to ... : .

DATED: e 19

‘Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Hoth muet he delivered to the trustes for cancellation before
reconvoyance will be made. e . Baneficiary




CALIFORMIA ALL-PURPOSE ACKNOW

L

State of _california

EDGHM

ENT

County ofgan Diego

On 4/14/95 before me,

Joan E. Hendrick, Hotary Public

DATE

personally appeared R.

NAME, TITLE OF OFFICER - E.G., “JANE DOE, NOTARY PUBLIC™

Etrich Grosse

&1 personally known to me - OR - [ prov

JOAN E. HENDRIC
. CONM. 2 15i18em)
Notary Pubslic — &

SAN DHEGG COUNr

- My Comm. Expiros F£2 27, 1998

S e

3

NAME(S) OF SIGNER(S)
ed to me on the basis of satisfactory evidence
to be the person(s) whose name(s) is/are
subscribed to the within instrument and ac-
knowledged to me that he/she/they executed
the same in his/her/their authorized
capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s),
or the entity upon behalf of which the
person(s) acted, executed the instrument.

WITNESS my hand and official seal.

= OPTIONAL ==

Though the data below is not required by law, it may
fraudulent reattachment of this form.

CAPACITY CLAIMED BY SIGNER

[ INDIVIDUAL
] CORPORATE OFFICER

TITLE(S)

] PARTNER(S) 7 umITED
] GENERAL
[ ATTORNEY-IN-FACT

[ TRUSTEE(S)

[} GUARDIAN/CONSERVATOR

] oTHER:

SIGNER IS REPRESENTING:
NAME OF PERSON(S) OR ENTITY(ES)

" STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of

Mountain Title Co

prove valuable to persons relying on the document and could prevent

DESCRIPTION OF ATTACHED DOCUMENT

Trust Deed & . Demand Note

—(Klamath Falls—OR }
L OR TPE GF DOCUMENT

NUMBER OF PAGES

April 10, 1995

DATE OF DOCUMENT

SIGNER(S) OTHER THAN NAMED ABOVE

the 24th

of Anril AD., 1995 at 3:45

o'clock P M., and duly recorded in Vol _M93

of Mortgages

on Page 10362

FEE$20.00

_/’ Bemeth ,/I?etsc;h,,C unty Clerk
Bﬁf,ﬁ,//z = oA




