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R among the Grantor

(“Trustee”),

(“Borrower") . e y - 3

Q;} and the Beneficiary, . : :
&4 Wimwm .
, whose address is

mmwe" g e taws of
Sﬁ%&ﬁl YEY prp—

CONVEYANCE: For value received, Borrower irrevocably grants and conveys 1o Trustee, in trust, with power of sale, the real estate described below
and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “property”).

S PROPERTY ADDRESS: 7508 RIVEREDGE RORD , LANATH PALLS , Oregon 97601
(Street) ’ R L R (Clty) o (Zip Code)

KCv

LEGAL DES&?TT@ the property located" at 17306 mm ROAD , in the
cityﬁmmlﬁiimofmm . mofm ,
State of OR ., in which the Borrower: has an mmership, leascheld or other
legal intezest. Thig propcrty is'more’ particularly descoribed on the schedule titled
- npgditdional Property Description® which'is attached hereto as Exhibit 3,
- together erith a security interest ‘in that cexrtain-1986- 1980 ,-48° X 24
TAMRRBRCR mobile home, seﬂal mmbcr 24013484606/ ) -

the

04-25-95a17

The Bor:owe: dce he_:eeby aut:horize the I.cnde: or its aggigna to obtain a
move’ detailed proporty eription after: the-Borrower: hag: signed the Eﬁov-t:gage,

'-;anevte attach ExhibiE R’ amﬂomhas signcd the Hortgage.

located in. TR SRR _ County, Oregon
~Tmone= -

TlTLE Borrower covenants and warrants title to the property except for

SECURED DEBT: This Deed of Trust secures to Lender repayment of the secured debt and the gertormance of the covenanis and agreements
“contained.in this Deed of Trust and in any other document incorporated herein. Secured debt, as used in this Deed of Trust, includes any
amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including all delflCahOnS

extens:ons and renewals thereof. .
secured debt is ¢ vrdenced by (List all_;nstruments and agrgements seeured by this Deed of Trust and the dates thereof. ):
*Noteor-Hanufactured” t-gwc *Retadd™ Installmcnt

Contyact and
i Becurity” gmmt*cxecutcd‘“by‘ﬁuyers/ﬁm

.. Advances under this agreement may be made and repaid

=T Flevolvmg credit agreement dated :
and’ agatn made subject to the dollar llmlt descnoed below

" Future Advances: The above debt is secured ever. though all or part of it may not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if made on the date this Deed of Trustis executed. -

- The above obllgatton is due and payable on - 280" moRths Erom st W_;Mmif not paid earlier.
The tolal unpaid balance ‘secured by this Deed of Trust at any one time shall not exceed a maxrmum principal amount of
‘m&enm SBVER" M‘m ARD 6871007

! Doltars {$
p.us mterest plus any amounts disbursed under the terms.of this Deed of. Trust to protect the security of this Deed of Trust or to perform any of
the covenants contamed in thls Deed of Trust W|th interest on such disbursements. ~

D Varlable Rate: The tnterest rate on’ the obllgatton secured by this Deed of Trust may. vary according o the terms of that obligation.
D A copy of the loan agreement contamlng the terms under whrch the mterest rate may vary is attached to this Deed of Trust and made a
-part ereof. - _
: l:l £

Borrower agrees 1o the térms and covenants ‘contained in this Deed of Trust, including those on page 2, and
orrower., Borrower also acknowledges recerpt of a copy of this Deed of Trust on today’s date.

RlDERS DCommercral D

. SlGNATURES By’ srgnmg below;
i n any riders descnbed above srgned ,b y

ACK‘dOWLEDGMENT. STATE OF OREGON klamarh B RN : County ss:
On'this-/-...11th.. 3 e 0AY ol Am"ﬂ 190"3 ; ‘personally appeared the above named

Ym:n:-»smw: sEELLL and acknowledged
~the foregoing instrument tobe ...

IER Befare o :
OFFICIAL SEAL st mfi & / &:' ﬂ/'\A;\M v aC ﬂ Z/\

" MARY KENNKALLY o
5 NOYARY FUSLIC  OREGON o QV Notary Public for Oregon O
COMMISZIGN 1D, 014778 B AEQUEST FOR necou anc |

wm_e Aen.ao, 1990

his. e N voluntary actand deed.

+ The undersigned is the holder of the note ar notes secured by thls Deed of Trust Saxd note or notes together with all other indebtedness secured by
thts Deed: of Trust, have been patd in full. You are hereby directed to ‘cancel said note or notes and this Deed of Trust, which are delivered hereby, and
to reconvev. thhout warran‘y all the estate now: held by you under thts ._veed ol Trust to the perscn or persons legally entitied thereto.

OREGON
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Paymenis. Borrower agrees. all, payments ‘oni-the s d del due. Unless Borrower and Lender agree otherwise, any payments

- Lenderreceives from Borrower or for Borrower's bensfit will be applied first to any amounts Borrower owes on the secured debt exclusive of interest or
i E";ipal, second.tointerest, and then to principal. It Ipartiaz! prepayment of the secured. debt: occurs for any reason, it will not reduce or excuse any
uled payment until the secured debt is paid infull, ot T R ST E :
2, Clalms Against Title. Borrower will Fay all taxes, assessments, and other charges attributablé to the property when due and will defend title to the
. propergagamst any.- claims:which would impair-ths lien of this.Deed of Trust. Lender may. require. Borrower to assign any rights, claims or defenses
which Borrower may have against parties who supply iabor or materials to improve or maintain the property.

3. Insurance. Borrower will keep thé property insured urider terms acceptable to.Lender at Borrower's expense and for Lender's benefit. All insurance

icies shall include a standard mortgage clause in favor of Lender. Lender will be named as loss payee or as the insured on any such insurance
policy. Any insurance proceeds may be applied, within Lender's discretion, to either the restoration or repair of the damaged property or to the secured
debt. If Lender requires mortgage insurance, Borrower agrees to maintain such insurance for as long as Lender requires.

4. Property. Borrower will keep the property in gpod condition and, make all "repairs r,easor)ébvli_y Recessary.

5. Expénées. Borrower agreeé to pay all Lender's expenses, inciuding feésb'nablé QNOrneys' feesj_if >B,orrovwer breaks any covenants in this Deed of
~ -+ - Trust-orin-any. obligation.secured by this Deedof-TmstrBorrower-wilkpay'vthase-amoums.tc/Lendenas.providediin Covenant S of this-Deed of Trust. - . .-

6. Prior Security Interests. Unless Borrower first obtains Lender's written consent, Borrower will not make or permit any changes to any prior security
interast, Borrower will perform all of Borrower's obligations under any prior Morigage, Deed of Trust or other security agreement, including Borrower's
covenants to make payments when due. v o

7. Assignment:of, Rents and Profits. Borrower assigns to Lender the rents and profits of the prof)erty. Unless Borrower and Lender have agreed
otherwise in writing,: Borrower may collect and retain the rents as'long as Borrower is not in default. If Borrower defaults, Lender, Lender's agent, or a

pointed. receiver may take possession and manage the. property and coilect the rents. Any rents Lender collects shall be applied first to the
costs of managing the property, including court costs and attormeys' fees, commissions to rental agents, and any other necessary relatecf expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.
8. Leaseholds; Condominiums; Planned Unit Developments. Borrower agrees to comply. with the provisions of any lease if this Deed of Trustisona
leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower will perform all of Borrower's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development. C :

SRR I MR :

9. Authority of Lender to Perform for Borrower. It Boriower fails to perform any of Borrower's duties under this Deed of Trust, Lender may perform
the duties or cause:them to be performed. Lender may'sig Bomrower's name or pgy any amount if necessary for performance. if any construction on
the propertg is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary 10 protect Lender's security interest in the
property. This may include completing the construction. . . . . . s B

Lender's failute to perform will not preclude Lender from exércising any of its other rights undér the faw or this Deed of Trust,
Any amounts paid by Lender to protect Lender's security interest will be secured by this Deed of Trust, Such amounts will be due on demand and will
bear interest from the date of the payment until paid inrfull at the interest rate in effect on the secured debt.

10. Defauit and Acceleration. If Borrower fails to. make any payment When due or breaks dny covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicabler faw. )

11. Power of Sale. It Lender invokes. the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event

. of default and at Lender's election to.cause the proPertx fo.be’sold-and shall cause such notice 1o be recorded in each county in which the property or

‘rsome-partthereéof is'iocatétd. Lenderor Trustée shali give'natice‘of sale’iri the manner prescribed by applicable law to Borrower and to other persons as
applicable law max reﬁuire. After the lapse of such time as may be prescribed by applicable law, Trustee shall sell the property éin gross or in parcels) at
public auction-to the highest bidder for cash at the time.and place and under. the terms. designated;in the notice, of sala. Lender or Lender's designee
may purchase the property at any sals. Trustee shall deiiver 1g the purchaser Trustes'’s deed conveying the property without any covenant or warranty,
expressed or implied. Trustee shall apply the proceeds of the sale In the following order: (1) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee's and attornsys'’ fees; (2) 10 all sums secured by this Deed of Trust; and (3) the excess, if any, to the person or
persons legally entitled thereto. .

12, !nsrpecf!on. Lender may enter the property to Ihspeét'it if Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
Lender’s inspection. .

13. Condemnation. Borrower assigns to Lender the proceeds of. any.award or claim for,damages connected with a condemnation or other taking of all
or any partofthe property.’ Such'proceeds will bie applied as provided i Covenant 1. Th assignment is subject to the terms of any prior security
agreement; iryonIutt oo nn B i PORTET HRRETE R R P :

14, Waiver. Bg exercising ény remed); available to Lender, Lender does not give bup any rights to later use any other remedy. By not exercising any
remedy upon Borrower’s default, Lender does not waive any right to later consider the event a default if it happens again.

15. Joint and Several Liability; Co-signers; Successors and Asslgns Bound. Al duties under this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying debt instrument(s) does so only to grant and convey that Borrower’s interest in the

roperty to the Trustee under the terms of this Deed of Trust. In addition, such a Borrower agrees that the Lender and any other Borrower under this
Daed of Trust may extend, modify or make any other changes in the terms of this Deed of Trust or the secured debt without that Borrower's consent and
without releasing that Borrower from the terms of this Dee‘? of Trust, = - LS

The duties and benefits of this Deed of Trust shall bind and benefit the successars and éssigné of Lender and Borrower.

16. Notice. Unless otherwise reguired by law, any-notice to Borrower shall be given by delivering it or by mailing it addressed to Borrower at the
Broperty address or any other address that Borrower has iven to Lender. Borrower will mail any notice to Lender at Lender's address on page 1 of this
eed of Trust, or to any other address which Lender has esignated.

Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

17. Transfer of the Property or a Beneficial Interest In the Borrower. if alf or any.part of the property or any interest in it is sold or transferred without
Lender's prior wiitten ‘consent,’ Lender /- immediate-payment of the sectred debt? Léender ‘may also demand immediate payment if the
Borroweris not a.natural parson and a:b i - is; g E r; Lender may not-demand payment in the above
situations if itis prohibited by federal law YA A v oart o

e AL S iuen PRSI 3 SN .

rminated, Lender shall request Trustee to

18. Relsase. When Borrowar has paid the secured debt in-full and all underlying agreements have been te
-thevprqpeny:Borrowe::ra rees to pay all costs.t ecordis‘gqh‘rggunveyance: T

) 3 PN peRd sl ey ERSTEacEy o .
18. Substitute Trustee. T rustee shall resign at.therequest of Lender:and may. resign atiits;own election;:Upon the resignation, incapacity, disabilit¥:r
death of Tristee, Lender _shal!_appomta,successor“tcu,stee,byv,_an‘ instrument recorded in,the county.in \xl_’;igl;l-}t;@ Deed of Trust is recorded. The

successor trusteeshall thereups fthe original Trustee: -

21.Aﬂqr:uey S.-AS; i ésd of | an linc!udeamimeys'_fg%fifgﬁ},?ﬁiqﬁls_ﬁ&il’se awarded by an

appéllate co

T PR

FA T Lo SE ] : , .
22. Saverabllity, Anz provision or clause of this Deed of Trust or any agreement evidencing the secured debt which conflicts with applicable iaw will not
be effective unfess that law exprassly or impliedly permits varistions by agreament. if antr provision or clausa in this Deed of Trust or any agreernem
evidancing the secured debt cannot bs entorced according {o its tarms, this fact will not aflect the enforceability of the batance of the Deed of Trust and

" the agreament evidencing {hyle&sggurgg‘ggg SEEOND T = ETUIY L T : Leaitied

. sy . . {page2ofz)
' Bankers Systams, Inc., SL Cloud, MN (1-800-257-2341) Form GT-OCPMTG-OR
L s - : L 4
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Lot 7 in Block 16 of FIRST ADDITION TO KLAWMATH RIVER ACRES, according to the
official plat thereof on-file in the offlce of the :County Clerk:of Klamath -

County, Oregon. :

STATE OF OREGON COUNTY OF r(LAMATH S5

Filed for record at request of : R = Mountain Title Co - the 25th day
of April AD.19 95 _at_11:52 o'clock_A M, and duly recorded invor 95 .
: of ‘Mortgages - - - 'bn ge 10488

BemethaaG tsch Iéumy Clerk

FEE $20.00 P IR /M




