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THIS AGREEM L . day of -
by and between i
hereinafter called the first party, and..... F_OREGON N.A.. .
hereinafter called the second party; W I T NESSETH: -~ : SEE

On or e;bbut.‘. NOVEMBER9, ‘ 1994 JERRY R. BOWERS AND GRETCHEN R. BOWERS ..oeeeee

, being the owner of the following described property in KL

ERTTa

EXHIBIT A": ~ . -

executed and delivered to the first party his certain TRUST_DEED

{State whether morigoge, trust deed, controct, security agreement or otherwise}
(hereir: called the first party’s lien) on said described property to secure the sum of § 9 5,60 .00
—Recorded on NOVEMBER 29, B4, in thalICROFILM. . Records of KLAMATH

Oregon, in BEBEHEEN /volume NOZZtiiwnens at page3 T e O e DA I,

microfilm No (indicate which);
~Filed on in the office of the
County, Oregon, where it bears the document/iee/file/instmment/microfilm No.

posite
frans-

i A...'(iridiéatve' which)j LT -
—Created by a security agreement, notice of which was given by the filing on
s I A AT L i ret Stat . .
1 a.f‘u':tgnrc_m_gr §tatemer?t m the offrce of thg:,Oregon %e:;:é?gézg bf%‘l;mbﬁ ‘Vehicles where it bgars file No
< and ‘in.the office of.the.... of I

ich is not perinent to this

Ao - County, Oregon,
where it bears the document/fee/iile/instrument/microfﬂm :No...: et (indicate which).

Reference to the document so recorded or filed hereby is made. Th‘é first party has never sold or assigned his said lien
and at all times since the date therect has been ‘4nd now-is the owner and: Holder thereof.and the debt thereby secured.
21 e second party’is about to Jodn' the sum of $...30 000400, .22:fo the present owner of the property above
desciibed, with' intérest: thereon at-a’rate not-exceeding: 5 per-annum, said-loan to be secured by the said
pIesent OWNEr'S  wiiooeeeisieice: MORTGAGE . . (hereinafter called the

{State noture of lien to be given, whether morigage, trust deed, contract, securily agreement of othérwise}
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To .induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien to-the lien.about. {0 be taken by the second party as above set forth.
NOW, T HEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforésaid, “the -first’party, for: himself, his’ personal representatives (or successors) ‘and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first; party’s.lien on:said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party’s said lien in <all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within .. . days after the date hereof, this sub-
ordination agreement shall be null and void and of no fotce or effect. s
STt is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth. .
In construing this ‘subordination agreement and where the context so requires, the singular includes the plural;
the. masculine includes the feminine and, the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well ‘as to individuals. i ’
IN WITNESS, WHEREOF, the undersigned has hereunto- set his hand and seal; if the.u{:dersigned is a cor-

second: party’s lien) upon ‘said property and'to be repaid’ within not more than. ... e from its date.

poration; it has''caused its corporaté name to be signed and its corporate-peal to be aftixed hergunto by its officers
duly authorized thereunto by order of its board of -directors, all or?isjgﬁay apd
7 f

; algﬁvr{tten.
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' STATE OF OREGON,

County of

_»aﬁd,}:zcknqn;ledge'd‘_t’he foregoing fihsi;uiiiéﬁt to'be.....

"STATE OF OREGON,

;.PersonaIIly appeatez! .

who- being duly ‘sworn, did say-that he:is.the.: Ylae, P £ eSader\ I

HMR, Zoc
a corporatzon, asrel fre—se = fores gt ! a . sad
and that saxd mstrument was sxgned aréma%eé on behalf of ‘said’ corporatxon by authonty of its Boatd of
- "Dir R tary act and d‘eed Before me:

JANICE WACHTER: «
NOTARY PUBLICOREGON
77/ .- COMMISSION NO.040087.-
wcowxsszowmmssosc.zs,msa
IAINCNIAWIR NI AN

SUBORDINATION e - STATE OF OREGON,

AGREEMENT
. County of

I certify that thé within Instru-
ment was rec;zi/v for record on the

{DON'T USE THIS
BSPACE: RESERVED
. FOR RECORDING
LABEI. IN COUR-
TIES WHERE
USED.)

instrument /microfilm No ..... R ,
Record-of ... - S
"/ of said County.
. Witness my hand and seal of

AFTER RECORDING RETURN.T




JERRY R. BOWERS and GRETCHEN R. BOWERS
as TENANTS BY THE ENTIRETY

LENDER:

FIRST INTERSTATE BANK

Mortgage Premises

c

P M., and duly recorded in Vol.
10533

on Page

(a) Legal Description: . . SRR , R
A tract of land situated in the NE1/4 of Section 28, Township 39 South, Range 10 East of

the Willamette Meridian, Klamath County; Oregon, more particularly described as follows:

Beginning at a 5/8 inch iron pin marking the Northeast corner of the NW1/4 NE1/4 of said
Section 28: thence South 89 degrees 547 41" East 10.70 feet;  thence South 00 deprees
197 32" West 153706 feet; thence West 822.06 feet to a 5/8 inch iron %S marking the -
true wowi of beginning of this description; thence continuing West 60 feet; thence .
South 320.00 feet, more or less; thence West, on a line passing over the center of a
well, 280.31 feet; thence South 21 degrees 53" 50" East 231,43 feet; thence South 34
degrees 05 44" East 283,82 feet; thence South 13 degrees 49" 31" East 68.80 feet;
thence North 40 degrees 20' 19" East 121.31 feat; (hence North 744.14 feet to the true
point of beginning. , ; AR ‘. Y

(b) Street Address:

o'clock

s4l

88,

COUNTY OF KLAMATH :

Mountain Title Co
a3

Mortgages

8260 HILL ROAD
KLAMATH FALLS, OREGON 97603

AD.,19_95

ord at request of
il

Reorder Form No, 9428 (4-04)

STATE OF OREGON
led for rec
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