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THISTRUSTDEE mad i dayof ] April R : 19.93 ., between
ER RN ;h9§h§gi;gg§;. e

, as Grantor,

, as Trustee, and

. WITNESSETH:

Washburn Enterprises. Inc. .. ... . . S, , as Beneficiary,
Grantor irrevocably grants,-bargafns; sells and conveys tofrystee‘ in trust, with power of sale, the property in

Klamath ... .. - County, Oregon, described as: =

Property described. on Exhibit “UA" attached hereto.

together with all and singular the fener ‘ horedit # a:ld’appurte:ﬁnoes and ‘all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, lssuss and profits thereof and all fzfures now or hereafter attached to or used in connection with
the property. . o : - R E . ’

"FOR THE PURFOSE OF SECURING PERFORMANCE of each agreemant of grantor herein contained and payment of the sum

of

twenty—one.thousand. ... .. <o o..... Dollars, with interest thoreon according to the terms of a promissory
note of even date herewith, payable to benoticiary or ordsr and made by grantor, the final payment of principal and inferest hereof, it

not sooner paid, to'bs due and payabls ....... April 24th ey 1998,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agres to, attempt: to, or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) of grantor's inferest in it.without tirst obtaining the written consent or approval of the beneticiary, which
consent shall not be unreasonably withheld, then, at the beneliciary's option®, all bligati secured by this instrument, irrespective of
the maturity dafes expressed therein, or herein, shall bacome immediately due and payable. (Delete underlined clause if inapplicable.)
The execution by grantor of an earnest monoy agresment** does not constitute a sale, conveyance or assignment.

: To protect the security of this trust deed; grantor agrees: ’

1. To protect, preserve and maintain the property in good condition and topair; not to remove or demolish any building or im-

provement thereon; not to comumit or permit any waste of the properly. e L
B 2. To complete or restore promptly and in good and habitzable condition sny buildi; g or improv t which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therofor.

3. To comply with all laws, ordi; , regulati ts, conditions and restrictions affecting the property; it the beneficiary
so requests, fo join in ting such #i; ing stat f2 pursuant to the Uniform Commsrcial Code as the beneficiary may require and
to pay for filing sams in the proper public oftice or offices, as well as the cost of all lien searches made by filing olticers or searching
agencies as may be dsemed desirable by the benaficiary, -

. To provide and continuously maintain insurance on the buildings now.or hereafter eracted on the property against loss or
damage by fire and such other hazards as the benelticiary may from time to tims fequire, in an amount not less than §. »
written in companies acceptable to the bensticiary, with loss payable fo the latter; all policies of insurance shall be delivered to ¢he bene-
ticiary as soon as insused; if the grantor shall i»il for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collscted under any fire or other insurancs policy may be applied by beneficiary upon
any indebtedness sscured hereby and in such order as bensficiary may determins, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. :

5. To keep the property iree from construction liens and to pay all taxes, esssssments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessmonts and .other charges become past dues or delinquent and
promptly deliver receip:ts therefor to benstici, ry; should the g any taxes, assessments, insurance premiums,
liens or other chargea payable by rrantor, iract idj. iclary with funds with which to make such pay-
ment, beneficiary may, at its oprion, Y he amount zo paid, with inferest at tho rate set forth in the note
secured hereby, together with the obligations describod in paragraphs 6 and 7 of this truat deed, shall be added to and become a part of
tha debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore described, s well as the grantor, shall be bound to the same extent that they are
bound for the pa of the obligation herein described, and all such pay ahall bo i diately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the

trustee incurred in connection with or in enforcing this obligation and trustse’s and aitorney’'s fees actually incurred.
7. To appear in and defend any action or proceeding purporting to atfect the sscurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or tristee may appear, including any suit for the foreclosure of this deed,
to pay all costs and exp , including evid, of title and the beneficiary’s or trustes's attornsy's foes; the amount of attorney’s lfees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that: i

8. In the event that any portion or all of the property shall be taken under the right of eminent d in or d tion, bene-
ficiary shall have the ‘'right, if it so elects, fo require that all or any portion of the monies payable as compensation for such taking,

NOTE: Tha Trust Dsed Act provides that the trustes hereunder must bs either an atiomey, who Is an aclive member ef the Oregon State Bar, a bank, trust company
or savings and loan assoclation authorized to do business under the laws of Oragon or the Uniled Stalss, a title Insurance company authorized to insure title to real
property of this stats, lis subsigiaries, affiliates, agents or branches, the United States or any agoncy thereof, or an escrow 2gent licensed under ORS 696.505 {6 696.585.
"WARNING: 12 USC 1701 ragulales and may prohibit exarciss of this option, - )

“*The publisher suggasts that such an agrasment eddress the lssua of obta!nlng"bnaﬁclary’z consent in complete datall,
c : o ’ C - STATE OF OREGON,
TRUST DEED B : . R SS.
- HRSRRLEES e T County of
S . G G : : I certify that the within instru-
Richard J. Mauro h .- ..  ment was received-for record on the

~Alta-Gy Maurg: - oon TR e day ol 19

Grantor S ) : . spacz Restaven 8t s, OElock e, and recorded

Washburn Enterprises, Tnc. L T rem inbook/réel/volume No........o....... on

pereameeanne B e St | B ‘nxc§au::n'vf l.J_s:: . 880 o or as fee/file /instru-
: : ) SO N , ent/microfilm/recsption No.
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§s§-f 5 the' aimdimni rogaired to pay all reasonable.

n & 12 costs, expenses and attorney’s fees necessarily paid or incurred by grantor
“proceedings, shall be paid to beneficiary. and applied by it tirst upon -any reasonable costs and expenses and attorney’s fees, both
-.in the trial and appellate courts, necessarily paid or incurred ',bybe‘miiciary‘ ifiguch proceedings, and the balance applied upon the indebted-

x}css}secu_rad hereby; and :grantor. agrees,: at. itg. own expenss, :fo ‘take.such actions and oxecute such instru as shall be necessary

in o

g su )2 - promptly upon bensticiary’s roquest. . )

~ 1 ::9. At any time and fro:.. time.to tims upon written reguest of benbticiary, paymont of its- fees and presentation of this deed and

‘the note for endorssment (in « 'se of full reco voyancas, lor cancellation), withoud atfocting the linbility of any person for the payment of
the indebtedness, trustes may a) ¢ to the making of any map or plat of the property; () join in granting any easement or creat-
ing any restriction thereon; (c) join. in any-gubordination or other adrooment ‘atlocting this the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The drantes. in any recenveyance may be dascribed as the “person or persons

~legally’ antitled thereto,” and ‘the recitals theréin of any matlers or facts shall be conclusive proof of the truthiulness thereof. Trusree’s
fees for any of the services mentioned in this paragraph shall be not less than §5;

10. Upon any default by Brantor be‘reunder,,,beneﬁciary may at any.time without notice, either in person, by agent or by a receiver
to 'be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and rake
possession of the Property or any part thereod, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expensez of operation and collection, including reasonable attorney's fees upon any
indebtedness sscured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking Ppossession of the Property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or noti of default her der or invalidate any act done pursuant to such notice.

law or in equity, which the ben
ficiary or the trustes shall execule and cause to be re

tion secured hereby whereupon tix the time and place of sals, gi

to foreclose this trust deed in the manner provided in ORS 86,735 to 86.795, - .

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pPay, when due, sums sscured by the trust deed, the default may be cured by paying the entire amount due at the

f occurred. Any other default that is capable of being

14, Otherwise, the sale

the sale may be postponed as provided by law. parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for. cash, payable at the time ot sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the Droperty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale, : - - - :

15. When trustes sells pursuant fo.the powers provided herein, trusteo shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustce and a reasonable charge by frustee’s attorney, (2) to the obligation secured by
the trust dead, (3) to all persons having recorded liens subsequent to. the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, fo the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time fo time appoint. a: or or s fo any trustee named herein or to any successor trusree
appointed hereunder.’ Upon such appointment, and without conveyance to the successor trustee, the latter shail be vested with all title,
Fowers and duties conferred upon any trustes herein d pointed her der. Each such appointment and substitution shall be
made by written ihstrument exectfed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoi. of the frustees.

17. Trustes accepts this trust when' this deed, duly 1
is not obligated to notily any party heroto of pending sale under any other deed
beneficiary or trustee shall bo & party unless such dction or

The grantor covenants and
seized in fee simple of the roal D

and that the grantor will warrant and forever defend. the samse against all persons whomsoever.
" The grantor warrants that the procaeds and this trust deed are:

(a)* primarily for grantor’s p below ),

(b) for an organization, or Ri natural person) are for business or commercial purposes,
. This deed applies to, d binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and igns. The term benofici 'y shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein, - ) . ’

‘In construing this trust deed, it is understond. that the grantor, trustee and/or beneficiary may each be more than one person; that
it the context so requires, the singular sheli be takon t6 mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

- IN WI;TNESS WHEREOF, the 'g'faxifqr'_"has executed. this‘.instr,umentvlfhe day and year first above written,
/;(Zn

_* IMPORTANT NOTICE: Dalote, by lining out, whic aver warrenly: (a) or (b} is (-
not:applicable; if warranty {a) is pplicable and the benefict Y Is a creditor
as 'such word Is, defined in the Truth-in-Lending "Act-and Regulation Z, the -’
bonaficiary 'MUST comply. with the Act:and: Regulation’: by meki g-required
disclosures; for this purpose use Stavens-Nezs Form No. 1319, or equivalent. -
If compliance with the Act Is not required, disregard this notice.

.STATE OF OREGON, County of ... Klamath laemennin )ss.
) This instrument was acknowledged before me on ... April.. A5,
chard .J. Mauto. 38d Alta. 6. Manro :
. Tf__u's Instrument was acknowledged before meon ..

L - K L S . PR IR ‘ \ - .
GRS N O g

NOTARY pUBLIC . OREGON otary Public6 for Oregon

Dot

LR EA Ny |ty chramivion expvs Sensombern Shr 134

REQUYST FOR FULL RECONVEYANCE {To bo usad only when obligations havs been pald.)

P TRy ... Trustoo : .

The undersignoed is the legal owner and holder of all indebtedness secured by tho loregoing trust deed. All sums secured by the trust
deed have ben fully paid and satistied, You heraby are dirocted, on bayment fo you of any sums owing to you under the terms of the
frust deed or pursuant to statuts; to cancel ail evidences of indebtednoess secured by the trust deed (which are delivered to you herewith
together with. the:trust. deed) and.to reconvey, without warranty, to the parties designatsd by the terms of the trust deed the estate now

held by you under the same, Mail reconveyancs and d ts to ...

DATED: ...... i L ey 19

Do not lose or desiroy this Trust Deed OR THE NOTE which It secures.
Both must be dellvered to the trustee for. cancellation before ~ -
o 1:x:dg9nv-yapce will be made. e Coe T




Lot 1, Block 2, Re-gsubdivision of Lot 5, Block

_EXHIBIT n Am

1, Washburn Park,

Tract 1080, according to the official plat thereof on file in the
office of the County Clerk, Klamath County, Oregon. -

Subject to:

1.

2.

Rules, regdlations, and assessuents of ‘South Suburban Sanitafy
Distriet, '

Reservations and restrictions contained in the dedication and as
shown on thie plat of Washburn Park Tract 1080 as follows: 'said
plat subject to: Building set-back lines as prescribed in

present applicable ordinances: All existing easements and/or as
shown on the annexed plat; Additional restrictiones as provided
for in any recorded protective covenants,'

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Klamath County Title the 25th

of . . April

day

FEE $20.0Q

AD, 1995 at_3:47 o'clock __F
of Mortgages

>

M., and duly recorded in Vol. M95
opPage 10548

Berﬁ%thag /Z.ﬁctsch, ounty Clerk
By P
/{/
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