04-26-95A1031 RCVD .

: - & . as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SA\!INGS AND LOAN ASSOCIAT!ON a corpuratlon orgamzed and existing under the laws of tue United States;

"OR,LEGALfDEscﬁiéTinn}‘

PLEASE SEE ATTACHED, EXHIBIT "A"

... "UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND GOMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT.CONCERNING LOAS
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY.OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST. BE_IN WRITING. EXPRESS CONSIDERATION AND BE SIGNED BY US 10 BE ENFORCEABLE.”

Grantors pedarmance under his trust deed and note it secures may net be assrgned to or be assumed by another party. in the event of an attempted as;rgnment or
assumption, the entire unpaid balance shall become rmmedlately due and payable. Which said described real property is not currently used for agricultural, timber c-
grazing purposes, together with all and smgularthe appurtenances tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or hereatter
belonging to, derived from or in anywise appertaining tn the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,
watering and irrigation apparatus equipment and fixtu. . onether with all awnings, venetian blinds, fioor covering in place such as wall-to-wali carpeting and linoleum,
shades and- buiit-in. appliances now or. hereafter- mstalled in.or:used wi ¢7 -ection with the above described premises, including ali interest therein which the grantor
r 14 f rini t
tgti}gt énéyl he&r?gel Sag(;llrge fcg utllt?e ‘;prgcslerg se%: lr tgertgr‘rlngnee of cia(%tb agreement of the grantor herein contamed anf the 6m%lb of th)e ?}l:)rlrllarzi

with interest thereon accordmg to the terms of a promlssory note of even date herewrth payable to the beneficiary or order and made by the grantor, principal and
interest being payable_: in {monthly mstallmen 7 ' .commencing May 15 , 19
This trust déed shall further secure the payment of such_ add onal maney, if

charges levied or imposed against said property in the amounts as shown by the

any,.as may be loaned’ hereafter-by-the benef iciary.to the grantor. or-others having
an interest in the above described property, as may be-evidenced by a note or notes.

1f the indebtedness secured by. this trust deed:is evidenced by more than one note, - ;

the beneficiary may credit payments received by it upon any of said notes or part

nf any payment on one note and part on another, as the benefrcrary may elect

The grantor hereby covenants to and wnh the trustee and the benehcrary herern, .
that the said premises and property conveyed by this trust deed are free.and clear

of ali encumbrances and that the grantor will and his heirs, executors and

administrators:shall warrant:and defend hrs sald trtle thereto agamst the claims: of

all _persons . whomsoever. -
The grantor covenants and .agrees to pay sard note accordmg to the terms

thereof and, when due, all taxes; assessments and other charges levied against said

property; to keep said property free from alt encumbrances having precedence over
this trust deed; to complete all. buitdings-in. course of construction or heredfter
constructed on said premises within six months from the date hereof or the date

construction is hereafter commenced; to repair and restore” promptly and in_good::-
workmantike manner any building or improvement on said property which may be--..

damaged or destroyed and pay, when due, ail_cosfs incuyred, therefor; to allow
beneficiary to inspect said property at all times dunng construction; to replace any
work or materials unsatisfactory to beneficiary within fifteen days after written notice
from beneficiary of such fact; not to remove or destroy any building or improvements
now or hereafter- constructed on -said premises; to keep all buildings  and
improvemants now ‘or hereatter erected upon said-properly in good repair and to

commit or suffer no waste of said premises; to, keep all buildings, property and -

improvements now ‘or “hereafter erected ‘on said | premises continuously insured
agamst loss by fire‘or such other hazards as the beneficiary may from time to time
require, in a-sum not less than the nngma! prmctpal sum of the note or obligation
secured by this trust deed, in a company or companres acceptable to the beneficiary,

and to deliver the original policy of insurance.in correct form and with approved .

loss payable clause in favor of the beneficiary attached and with premium paid, to
the principal place of business of the beneficiary 4t feast fifteen days prior to the

effective date of any such pohcy of insurance. If said pohcy of insurance is not’so -
fendered; the beneficiary may in its owndiscrétion oblain insurange for the benefit’

of the beneficiary, which insurance shall be non-canceliable by the grantor during

,the full term ot the pohcy thus . obtained. -

; ln orderto provnue regularly for the prompt payment of said taxes, assessments
or other charges and insurance premiums, the grantor agrees to pay to the
beneficiary, together with and in addition to the monthly payments of principal and
interest payable under the terms of the note or obtigation secured hereby, an amount
equal to ane-twelfth (1/12th) of the taxes, assessments and other charges due and
payable with respact 1o said properly within-each succeeding twelve months, and

also one-thirty-sixth (1/36th) of the insurance premiums payable with respect o said
property within each succeeding three years white this trust deed remains in effect, .

as estimated and directed by the beneficiary, such sums to be credifed to the principal
of the loan until required for the several purposes thereot and shall thersupon be
charged to the principal of the loan; or, at the option of the beneficiary, the sums
50 paid shall be held by the beneficiary in trust as a reserve account, without interest,

to pay:said premiums, taxes assessments or other charges when they shall becorne :

due and: payable.

levied.or.asseSsed against said property, or any part thereof, hefore the same begin
to bear interest and alsa to pay premiums ori all insurance policies upon said property,
such payments are to be made through the bengficiary, as aforesaid. The grantor
hereby authorizes the beneficiary fo pay any and all taxes, assessments and other

statements thereof furnished by the collector of such taxes, assessments or
othercharges, and to pay the insurance premiums in the amounts shown on the
statements submitted by the insurance carriers or their representatives, and to charge
said sums to the principal of the loan or to withdraw the sums which may be required
from the reserve account, if any, established for that purpose. The grantor agrees
inno event to hold the beneficiary responsible for failure to have any insurance written
or for any loss or damage growing out of a defect in any insurance policy, and the
beneﬁciary heréby is authorized, in the event of any loss, to compromise and settle

_wrth .any insurance company and to apply any such insurance receipts upon the

obligations secured by this trust deed. In computing the amount of the indebtedness

* foi ‘paynient and satisfaction in fuli or upon sale or other acquisition of the property
by the beneficiary after defauit, any balance remaining in the reserve accountshall
-pe credited 1o, the indebtedness. if the reserve account for taxes, assessments,

insurance premiums and other charges is not sufficieat at any time for the payment
of such charges as ttiey become due, the grantor shall pay the deficit to the beneficiary
upon demand, and if not paid within ten days after such demand, the beneficiary
may at its.option add the amount of such deficit to the principal of the obligation
secured hereby.

Should the grantor fail to keep any of the foregoing covenants, then the
beneficiary may at its option carry out the same, and all its expenditures therefor
shall draw interest at the rate specified in the note, shail be repayable by the grantor
on demand and shall be secured by the lien of this trust deed. in this connection,
the beneficiary shall have the right in its discretion to complete any improvements.
made on said premises and also to make such repairs to said property as in its
sole discretion it may deem necessary or advisable. '

The grantor further agrees to comply with all faws, ordinances, regulatrons ;
covenants, conditions and restrictions affecting said property; to pay all costs, fees
and expenses of this trust, including the cost of title search, as well as the other

. costs.and expenses of the trusiee incurred in connection with or in enforcing this

obligation, and trustee’s and attorney’s fees actually incurred; to appear in and defend-
any action or proceeding purporting to affect the security hereof or the rights or
powers of the beneficiary or trustee; and to pay all costs and expsnses, inciuding’

“cost of evidence of title and attorney’s fees in a reasonable sum to be fixed by the.

court, in any such action or proceeding in which the beneficiary or trustee may appear,
and in any suit brought by beneficiary to forectose this deed, and all said sums shall:
be secured by this trust deed.

The beneficiary will furnish to the grantor on written request therefor an annual
statement of account but shall not be obligated or requned 1o furnish any further
statements of account.

It is- mutally agreed that:

1..In the event that any portion or all of said property shall be taken unzc:
the right of eminent domain or condemnation, the benehctary shall have the right

{6 commence, ‘presecute in its own name, appear in or defend any action or
- progeedings, of to make any compromise or seftlement in connection with such

taking and, if it 50 elects, to require that all or any portion of the money's payable
as compensation for such taking, which are in excess of the amount required *c
pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred
by the grantor in such proceedings, shall be paid to the beneficiary and applied by

“White the grantor'rs to pay‘any and alt taxes, assessments and other charges ™ it first upon any reasonable costs and expenses and attorney's fees necessarily paid

or incurred by the beneficiary in such proceedings, and the balance applied upon
the indebtedness secured hereby; and the grantor agrees, at its own expense, 10
take such actions and execute such instruments as shall be necessary in obtainisig
such compensation, promptly upon the beneficiary’s reguest




im i I -written request of the baneile

aosrnd atiof]_ gf 18 deed and ths note for endorsement {in
’ : eyarice, for canceliation), without affecting the liability ©f any pierSon
- for the payment of the indebtedness, the trustee may. (a) consent to-the making of
any ‘miap or plat’ of ‘sald"property;’ (b) Join"in granting' any. easement or creating any

- restriction‘theréon: (c) joln'in any subordination:or.otheragreement affecting this deed -

or the lign or.charge hareof, (d) reconvey without warranty, all or any part of the property.

Thig grantee In any reconvayance imiay be descflbed ds the “parson or persons legally
entitled thereto™ and the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof. Trustee’s fees for any of the services In this paragraph
shall be not less than $5.00. ) . - -

3. As Stditional‘security. grantor: héreby assigns-to beneficiary during the
continuance of these trusts all rents, issues, royalties and profits ofthe properiy affected
by this deed and of any personal property focated thereon. Until grantor shail defautt
in the payment of any indebtedness secured hereby or in the performance of any
agreement hereunder, grantor shail have the right to collect all such rents, issues,
royalties and profits earned prior to default-as they becomne due and payable. Upon
any default by the grantor hereunder, the beneficiary may at any time withcut notice,
either in person, by agent or by a receiver o be appointed by a court, and without
regard to the adegquacy of any security for the indebtednass hereby secured, enter upon
and take possession of said property, or any part thereof, in its own name sue for
or otherwise collect the rents, issues and profits, including those past due and unpaid,
and apply the same, less costs and expenses of operation and coliection, including
reasonable attorney’s fees, upon any indebtedness secured hereby, and in such order
as the beneficiary may determine.

4. The entering upon and taking possession of said property, the coliection of
‘such rents, issues and profits or the proceeds of fire and other insurance poficies or
compensation or awards for any taking or damage of the property, and the application
or release thereof, as aforesaid, shall not cure or waive any defauit or notice of default
hereunder or invalidate any act done pursuant to such notice.

5. The grantor shali notify beneficiary in writing of any sale or contract for sale
of the above described property and fumnish beneficiary on a form supplied it with such
personal information conceming the purchaser as would ordinarily be required of a
new loan applicant and shall pay beneficiary a service charge.

.2 6. Time:is: of the essence of this instrument and upon default by the grantorin
payment. of any-indebtedness secured hereby ‘or-in. performance of any agreement
Rereunder, the bensficiary may declaré all sums Secured hereby immediately due and
payable by delivery to the trustee of written notice of defauit and electicn to sell the
trust property, which notice trustee shali cause to be duly filed for record.. Upon delivery

of said notice of default and election to sell, the beneficiary shall deposit with the trustee-
this trust deed- and.all promissory-notes. and .documents evidencing expenditures. :

secured hereby, whereupon the trustees shall fix the time and place of sale and give
notice thereof as then required by law. . . -

nd:any time priok tgi"ﬁve déj'sibefure t‘h‘a'daté set by.fne frusieé .

the grantor or other person so privileged may pay the entire amount

rhas hereunto set his hand-and seal

 STATEOFOREGON .~ .
Coury of Klamath

et ¥
fant dug und
and-expenses actually incurred in enforcing the terms of the obiigation and trustee’s
and attorney's fess not exceeding the amount provided by {aw) other-than such portion
f the principal-as would.not then be due had no default-occurred and thereby cure
“the default. : ST o o
8.- After the lapse-of such time as may then-be required by law following the
5 recofdation of said notice of default and giving of said notice.of sale, the trustee shall
sell said property at the time and place fixed by him in said notice of sale, either as
awhole or In separate parcels, and in such order as he may determine, at public auction
to the highest bidder for cash, in lawiul money of the United States, payable at the
" time of sale. Trustee may postpone safe of all or any portion of said property by public
anriouncement at siich time and place of sale and from time. 1o time thereafter may
postpone: the 'sale by public announcement at the time fixed 'by the preceding
postponement. The trustee shall defiver to the purchaser his deed in form as required
by faw, conveying the property so sold, but without any covenant or warranty, express
- or implied. The recitals in the deed of any matters or facts shall be conclusive proof
- of the truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale.

9, When the Trustee sells pursuant to the-powers provided herein, the trustee
shall apply the proceeds of the trustee’s sale as foliows: (1) To the expenses of the
sale including the compensation of the trustee, and a reasonable charge by the attorney.
(2) To the obligation secured by the trust deed. (3) To all persons having recorded
liens subsequent to the interésts of the trustee in the trust deed as their interests appear
in the order of their priority. (4) The surplus, if any, to the grantor of the trust deed
or to his successor in interest entitled to such surplus.

© 10. For any reason permitted by law, the beneficiary may from time to time appoint
a SUCCESSOT O SUCCESSors to any trustee named herein, or to any successor trustee
appointed hereunder. Upon such appointment and without conveyance to the successor
trustee, the latter shall be vested with ail title, powers and duties conferred upon any
trustee herein named or appointed hereunder. Each such appointment and substitution
shall be made by written instrument executed by the beneficiary, containing reference
to this trust deed and its place of record, which, when recorded in the office of the
county clerk or recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appointment of the successor trustee.

R I Trgistee accepts this trust when this deed, duly executed and acknowledged
__is’'made a public record, as provided by law. The trustee is not obligated to notify any
7 party hereto of pending sale under any other deed of trust or of any action or proceeding
_in which the grantor, beneficiary or trustee shall be a party unless such action or
" proceeding is brought by the trustee. :
+-/12. This deed applies to, inures to the benefit of, and binds all parties hereto,
““tneir helrs, legatees devisees, administrators, executors, Successors and assigns. The
* “term “beneficiary” shall mean the holder and owner, including pledgee, of the note
-gecured hereby, whether or not named as a beneficiary herein. In construing this deed
. and whenever the context so requires, the masculine gender includes the feminine and/
or qeuter,,and the singular number includes the plural.

day’éfrid'yéar'ﬁ t above written.

km_Dl/ (SEAL)
@&ﬁ*/

. before me, the undersigned, 2

(SEAL)

owaski
,1995

Nowaski

John F.: Nowaski:and Kathryn E.

tdiméjpé{sbnéﬂyf krﬁb:wd to be.the ideritical individual (.s ) named in and ‘who executed the foregoing instrument and acknowledged to me that

they.

executed

"IN TESTIMONY WHEREOF, | ha

the same freely and voluntarily for the uses and purposes therein expressed.

B et s .
o et se} e hpd aaskakiixed my nétarial seal the
: AY E.DOOLITILE B
" NOTARY PUBLIC - OREGON
" COMMISSION NO. 037:5971393

y and year last abovewwritten.

=
2 o Deotelle )

SSION EXPI

Klamath Falls OR 97601

{DOKTT USETHIS -

- WHERE USED)

" STATE OF OREGON

" 'Co'tlmty of SS;

1 certify that the within jastrument was
received for record op e day of
- .19 —
Cat_.__o'cktk .M., and recorded in
' on page
ord of Mortgages of said County.

k " Witness my hand ahd seal of County a_ﬁixed.,

County Clerk

Beputy

TO: Willam Sisemore,

The undersigned is the legal owner and holder of all indebtedne:

QUEST FOR FULL RECONVEYANCE
", Té be tised only when obligations have bsen paid.

,ée'cu[ed by the fdrééoihg Ifgst' déed. Al sums secured by séid trust-deed have been fully paid

and satisfied: You hereby-are directed, on payment.to you-of any sums owing to-you under the terms of said trust deed or pursuant to statute, to cancel all evidences
of-indebtedness secured by said trust deed {which are delivered to you-herewith together with said trust deed) and 1o reconvey, without wartanty, to the parties designated

by'the terms’of aid-trust deed the'estate now held by.you Grider the same.” =" -

‘ *" Kigmath First Federal Savings & Loan Assaciation, Beneficiary -

By~

100565

nder this trust deed and the obligations secured thereﬁy"(iﬁcld?.ﬁﬁb‘mts-

e




LEGAL- DESCRIPTIOCK

;g;tisgg/;f Lots 10, 9 and 8 of'the'SUBDIVISIDN OF ALTAMONT RANCH TRACTS 25 to
» according to the:-official plat thereof on file in the office of the County
Clerk of Klamath Falls, Oregon, are described as follows:

TRACT "A" ~ A portion of Lot 1@ of the Subdivision of Tracts 23 to 32 inclusive
of ALTAMONT RANCH TRACTS described as fo;lowa: -

/Bg;inning at a point on the West line of Lot 18 of the Subdivision of Tracts 25
to 32 inclusive, Altamont Ranch Tracts, vhich is at tke point of intersection of
the Westerly line of said Lot 10 and the Northerly line of the right of way of
the Great Northern Railroad property described in deed recorded in Volume 92 at
page 605 of Deed Records of Klamath County, Oregon; thence Rortherly along the
Westerly line of said Lot 18, 160.59 feet; thence Easterly parallel with the
Southerly boundary of said Lot 18, S5S42.5 feet, more or less, to the Easterly
boundary of said Lot 12;  thence Southerly along the Easterly boundary of said
Lot 10, 160.59 feet: thence Westerly 542.5 feet to the point of beginning, being
a part of lot 10, Subdivision of Tracts 25 to 32 inclusive of ALTAMONT RANCH
TRACTS, according to the duly recorded plat thereof.

/TRACT FB* - All that part of the South one-half of Tract 10 of the Subdivision of
Tracts 25 to 32 inclusive, in Section 15, Township 39
South, Range 9 East of the Wi idi according to the plat thereof on

lerk of Klamath County, Oregon,
istant Northeasterly from the
k of the Railway of the Great Horthern Railwvay
Company, as now located and constructed ‘across said tract, as described in deed
 from Great Northern Railway Company to H.T. Waldrep.

JTRACT =C*= - Beginniﬂg at the Northeast corner of Tract 8-of the Subdivision of
Tracts 25 to 32 inclusive of ALTAMGNT RANCH TRACTS, a platted subdivision of
Klamath County, Oregon; thence Horth 88 degrees 20° West along the line between
Tracts 8 and 9 of said subdivision a distance of 44.0 feet; thence South 1
degree 40’ East 63.2 feet; thence South 26 degrees 45’ East 94.35 feet more or
less, to a point an the East line of said Tract 8, wvhich marks the Southwest
corner of a parcel of land described in a deed recorded in Kiamath County Deed
Records Volume 111, ‘page 603; thence North 2 degrees 06’ West, along said Eagt
line of Tract 8, a distance of 148.19 feet, wmore or less, to the point of
beginning, being a portion of Tract 8 of the Subdivision of Tracts 25 to 32
inclusive of ALTAMONT ‘RANCH TRACTS.  --

TRACT ®D* - Beginning at the Southeast corner of Tract 9 of the Subdivision of
“Tracts 25 to 32 inclusive of ALTANONT RANCH TRACTS, a platted subdivision of
Klamath County, Oregon; thence North 88 degrees. 28’ West along the line betwveen
Tracts 8 and 9 of said Subdivision, a distance of 44 feet; thence North 1 degree
4@’ Yest a distance of 12.Q6 feet; thence South 88 degrees 46’ East = distance
of 44.29 feet to the East line of said Tract 9, which point is alsé the Northwest
corner of a parcel of land described in a deed recorded in Klamath County Deed
Records, Volume 104 at page 312; thence South 0 degrees @6’ East along the line
betveen Tracts 9 and 10 of said Subdivisionl a distance of 12.4 feet to the point
of beginning; "being a parcel of land in Tract 9 of the Subdivision of Tracts 25

to 32 inclusive of ALTAMONT RANCH TRACTS.

B . 3 ™
;}éss a portion of Tract‘l@rof the re~subdivision of Tracts 25 to 32 inclusgive,
ALTAHONT RANCH TRACTS, Klamath County, Oregon. More Particularly described as

follovs:

Jgeéinning at the Southeast corner of Tract 10, which peint is the intersection
of the East line of Tract 10 and the Horth line of the right of ‘way of the
Great Northern Railway 85 more particularly described in deed recorded in
Volume 92 at page 603, "Deed records of Klamath County, Oregon; thence North
along the East line of Tract 16, 449.27 feet more or less; thence ¥est 500
feet more or lEas; thence South 24 feet more or- less to the North right of way
line of the Great Hortherq Rallvay; 686 feet more or less to the point of
beainnina. L R

STATE OF OREGON: COUNTY OF KLAMATH : s, , _
‘Filed for record at request of __ _____Klamath First Federal . the 26th

“of April  AD,19.95 a_ 10:31 o'clock _ A~ M., and duly recorded in Vol.

‘of _* -~ - Mortgages

 FEE $20.00




