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L INGLUSIVE  TRUSTDEED R 40746 &

~..dayof .. AD};if

& vy 19..92 ., between
FEVANS:. husban, wife with fuil.righ

TTLE & ESCRON;.

nd OBER{\__,Lgp__g._gnor_;ggg__ﬁ} i 'y_llﬂ_ighcs“offsun‘rivo"'

-t

,as Beneficiary,

o ' ’ s WI?NESSETH:
©° " Grantor irrevocably grqntsi bgrgain<§,_sells _a{x_d co‘rrw‘e‘}vf_s to trustee 'ir) trust, with power of sale, the property in
e COUREY, OFOLOT, oscribed ast ...

10TS 16 and 17, BLOCK 9, WEST CHILOQUIN, in:the County of- Klamath, State of Oregon.
CODE 12 MAP :3407-34DB-TL »_§700

THIS 15 AN 'A\LL-.-INCL‘USIVE TRUST DEED AND IS 2ND AND SUBORDINATE TO A TRUST DEED RECORDED

IN BOOK M-84 AT PAGE 1 8576 ~-IN FAVOR OF JOHN. P. SUITTS, SR. AS BENEFICIARY/MORTGAGEE,

WHLCH SECURES THE: PAYMENT OF ‘A NOTE THEREIN MENTIONED.

SEE ATTACHED EXHIBIT AT, . ) .

together with all and singular the ¢ hereditaments and appurtenances and all other rights thereunto belonging or in anywise now

cfz;ehe:zait:;r appertaining, and the_s rents, issues and profits thereof and all ‘iixtu’rés niow or hereafter attached to or used in connection with
P ;‘:)Ry THE PURPOSE OF SECURING PERF ORMANCE -of.eacﬂ agteexixent of grantor herein contained and payment of the sum

of TWENTY SIX. HUNDRED ND NO/100——mmrmoomomasnts

2450 I ——==Dollars, with interest thereon according to the terms ol a promissory
note of even date ke le to beneliciary .or order and made by grantor, the #inal payment of principal and interest hereol, if

"7 The ‘date -of “mattirity of the debt sécured by this, instrurnent is the date, stated above, on which the final installment of the note
pacomes dus and payable. Should the’ grantor either ‘adree to, atfempt to, of actually sell,.convey, or assign all (or any part) of the prop-
erty or all (or any part) of drantor's interest in it without tirst obtaining the written consent or approval of the beneficiary, then, at the
beneliciary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute & sale, conveyance or
assignment.

To protect the security of thig trust deed, grantor agrees: N . :

1. 7o protect, preserve.and maintain the property in. gaod condition and repair; not to remove or demolish any building or im-
provement thereon; it or permit to of the property. .

2, To complets or I K i Y able - condition any building or improvement which may be constructed,
damaged .or, destrayed thereon, . due all costs incurred theretor.

3. To cemply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
s0 requests, join 1 i { ing statements pursgant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in i ice or offices, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by. ¢ . o .

4. To provide and continuously maiutain insurance on the buildings now or hereafter erocted on the property against loss of
damage by fire and such other hazards as.the boneficlary may {rom time to time roquire, in an amount not loss than $ faui i .valiug
weitten in companies acceptable to the beneticiary, with loss payable to the lutter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least lifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness escured hereby and in such order as beneticiary may determine, or at option of beneticiary the entire amount SO collected,
or any part thereot, may be released to grantor. Such application or ‘release shall not cure or waive any default or notice of default here-
under or’invalidate any act done pursuant to such notice. - - :

_5.-To keep’ the property iree i i pay all taxes, assessments and other charges that may be levied or
agsessed upon or against the property -before any xes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; tor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct pa ¢ or by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereo. : ’ id, with interest at the rate set forth in the note
secured hareby, todether with the obligations described -in paragrap: i ' shall be added to and become a part of
the debt secured by ¢his trust deed; without waiver of any rights arising from breach of any of tha covenants hereof and for such payments,
with inferest as aforesaid, the property -hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation _herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shall, at the ‘option of the beneticiary, rener all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

: 6. To pay all costs, fees and expenses of as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing’ thi igati i s actually incurred.

: To appear in and delfend any action of proceeding p i i i or powers of beneliciary or trustee;
and in any suit, action or'p.'oceeding‘t'n which the beneficiary or ¢ pear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s or ‘frustee’s attorney's fees; the amount ot attorney's lees
mentioned in this paragraph 7 in all cases shall be #ixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor jurther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney’s fees on such appeal. -

1t is mutually agreed that: .

: 8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

not sooner paid, fo be due and payable . 19

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan assoelation authorized to do business urnder the laws of Oregon of the United States, a title insurance company authorized to insure title to real
property of this stata, its subsidiariss; attitlates, agents of branches, tha United Stales orany agency thereol, or an escrow agent licensed under ORS £96.505 to 636.585.
“WARNING: 12 USC 17013 reguiates and may prohiblt exercise of this option. - o T

**The publisher sugpests that such a smient address the'lssue of obtalntng beneficlaty’s consent in complete detail.
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which are in excess of the amount reguired to pay all reasonable costs, expenses and attorney’s fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneticiary and applied by it $irst upon any reasonable costs and expenses and attorney’s fees, both
ins the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, fo take such actions and execute such insfruments as shall be necessary
in obtaining such compensation, promptly upon beneticiary’s request.

: 9, At any time and from time to time upon writtent request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atlecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination of other agreement aifecting this deed of the lien or charge thereot; (d)
reconvey, without warranty, all or any part of the propertty. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto.” and the recitals therein of any matters or tacts shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the 1 ned in this paragraph shall be not less than $5. ;

10. Upon any default by grantor hereunder, bene i out notice, either in persomn, by agent or by a receiver
to be appointed by 2 court, and without regard to the ade: ny security for the indebtedness hereby secured, enter upont and take

i y part thereof, in its own name sue or otherwise collect the rents, issues and prodtits, including those past
due id, and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedrniess secured hereby, as beneticiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire

ad other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.
12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneticiary may elect io proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trusteg to pursue any other right or remedy, either at
law or in equity, which the Beneficiary mmay have. In the event the berieficiary elects to foreclose by advertisement and sale, the bene-
#iciary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon' the trusiee shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. -
13. After the frustes . has commenced foreclosure by adveriisemant and sale, and at any time prior to 5 days before the date the
trustes conducts the sale, the grantor or any other persomn SO -privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust dsed, the delfault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no de . fault that is capable of being
cured may be cured by tendering the performance required under the obligation . , 1 jon fo curing the de-
fault or defaults, the person eflecting the cure shall pay to the beneliciary all costs and expenses i in enforcing
the obligation of the-trust deed together with trustee’s and attornsy's fees not exceeding the amounts provided by Iaw.
14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by -law. The trustee may sell the property either in one parcel of in separate parcels and shall sell
the parcel or parcels at auction to the Eighest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, eXpress or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneticiary, may purchasé at the sale. B
15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the comp tion of the trustee and a reasonable charge by tr-estee’s attorney, (2) to the obligation secured ¥
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the ¢rust deed as their interests may
appear in the order of their- priority and (4) the surplus, it any, to the grantor of fo any successor in interest entitled to such surplus.
. 16. Beneficiary may from time to time appoint a successor or ‘successors to any trustee named herein or to any successor trustee
appointed Eereunder. Upon such appointment, and without conveyance to the successor trustee, be vested with all title,
powers and duties conferred upon- any trustee herein named or appointed hereunder.- Zach such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgage records ot the county or counties in which the
property is gituated; shall be conclusive proof of proper appointment of the successor trustee.
- 17, Trustee accepts this frust-when this deed, duly execufed and acknowledged, is made 2 public record as proviaed by 1aw. Trustee
notity any party hersto of pending sale under any- other deed of trust or ofany action or proceeding in which grantor,

i ins is brought by trustec.
The gt i iCi the beneliciary’s successor in interest that the grantor is lawiully

seized in fee simple o ed title thereto REFERENCE ON FRONT

and that the grantor will warrant and forever defend the same against all persons whomsoever- ~
The grantor warrants that the proceeds of the loan (epresented by the above describsd note and this trust deed are:
(a)* primarily for grantor’s personal, family ot houschold purposes (see Important Notice below),
(b) for an organization, oL, (even if graator is a natural person) are for business or. commercial purposes.
. This deed applies to. inures to the benefit of and binds all parties hereto. theic heirs, legatees, devisees, administrators, executors,
personal representatives. successors. and assigns, The term beneficiary shall mean ¢he holder and owner, including pledgee, of the contract
secured hereby, whether of not named. 23 a8 begeficiary herein. . oo
In construing this trust deed,. it is understood thaf the granior, trustee and/or beneliciary may each be more than one person; that
if the context so. requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to.make the provisiom,he;eqt apply equally to corporations and tc individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

* IMAPORTANT NOTICE: Delete, by lining_ out, \-yh‘uhever warranty {a) of {b} is’

not applicable; if warranty {0} is pplicable and the benaficiary is a credit

as such 'word is detined in the Truthein-lending Act and Regulation Z, the

benoficiary MUST comply with the ' Act ‘and Regulatiol by making requin d

discls ; for this purp use Steveny Ness. Form No. 1319, or equivalent.

1f compliance with the Act is not regqi[edl disregard this notice. ’

e STATE OF OREGOCN, County of ..

T This instrument was acknowledged before me on
ROBERT L. EVANS .

" This mst_‘;ﬁine‘rit was ‘;u:l_cnoﬂledqu before me on ..

REQUESY'de FUU_. kRE‘CONVVEYANCE {To be used only when obligations have been paid.)

The undersigned is the legal owner and holder of all indebtodness seaired by the foregoing trust Jeod. All sums secured by the trust
deed have been fully paid and satistied. You hereby are directed, on payment fo yor of any sums owing o yod under the terms of the

trust deed of pursuant :o,stamyé, to cqgcel all evidences oi. ness secured by the trust Jead (which are Saliverad ?~ vou herewiti
together with the trust deed) and to reconvey, without warranty, to the pariies designated by the terms of the trust deed zhe estate now
hold by you upder the same. Mai resoaveyance Gnd dOGUMSNES 0 st 2 : .

DATED:

Do not lase or destroy this Trust Dazd OR THE 'NOTE which It securss.
estroy thl O

Both must be d

tha trustse for bsfore
mada, L vt T




EXHIBIT "A™ TO TRUST DEED

THIS TRUST DEED IS AM ALL-INCLUSIVE TRUST DEED AMD IS 2ND AND
SUBORDINATE -TO A TRUST DEED RECORDED IN BOGOK M84 AT PAGE 18576
IN FAYOR OF JOHN P. SUITTS, SR. AS BENEFICIARY/MORTGAGEE, WHICH
SECURES THE PAYHMENT OF A NOTE THEREIN MENTIONED. LOIS F. ZANYK
AND OBERA LYNN THOMPSON, THE BENMEFICIARY(IES) HEREIN, AGREF 710
PAY, WHEM DUE, ALL PAYMENTS DUE UPON THE SAID NOTE IN FAVOR OF
JOHN P. SUITTS, SR. AND WILL SAVE GRANTOR(S) HEREIN, ROBERT L.
EVANS AND A, JEAMMETTE EVANS, HARMLESS THEREFROM. SHOULD THE
SAID BEMEFICIARY(IES) HEREIM DEFAULT "IN MAKING THE PAYMENTS DUE
UPOM SAID PRIOR MOTE AND TRUST DEED, GRANTOR(S) “SREIN MAY MAKE
SAID DELINQUENT. PAYMENTS AND ANY SUMS SO PAID BY GRANTOR(S)
HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE
UPON THE MOTE WHICH- IS SECURED BY THIS ALL-IMCLUSIVE TRUST DEED.

ﬂﬁg : _(INITIALS OF BENEFICIARY(IES)
KL, ~  (INITIALS OF GRANTOR(S)

 STATE OF OREGON: COUNTY OF KLAMATH :* ss.

-Filed for record at request of o Aspen Title & Escrow the 26th

- of April AD.,19.95 at_3:46 o'clock__ P~ - M., and duly recorded in Vol. M95

of - Mortgages
" B , Coynty Clerk

- FEE 94 .00




