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rantor,

PARTIES: This Deed of Trust is made on e . amen
GARY L. FARHING SR T SBADRA E. E i
2 £~ T0T SW Hain St. Ista z
(‘Borrower”). BORNLE: P. SEERXIN ™ - in —cTR Fioor, Porcland, OK J7=U% Trustee™),

and the Beneficiary, C

Lot )
a organized and axis’(in%under the laws ot Hinnesota , whose address is
PO BOX 1570 , 'mm'f'm, OREGON 37062 ' (“Lender’)

CONVEYANCE: For value received, Barrower irrevocably grants and conveys ta Trustee, in trust, with power of sale, the real estate described below

and all rights, easements, appurtenances, rents, leases ard existing and future improvements and fixtures {all called the “property”)-
1. CREST ST - KLBMATH FALLS Oregon 97603

(Street) C(City) s : {Zip Code)

PROPERTY ADDRESS: 182

$27 RCVD

LEGAL DESCRIPTION: T - : :
All of the property jocated at 1811 CREST ST

City/Town/Villagerﬁ'mJMTH:Fms s -, County: of KLAMATH ,
State of GR. , in which the. Borrower has an ownexrship,- leasehold or other
iegal interest. This property is more particularly described on the schedule titled
madditionals Property.,'nescriptiqig*f.i.whiéh' ‘ie attached hereto as Exhibit A,

. together-with 2 security interest -in ‘that certain 1995, 66X 42
KINGSHCCD .-mobile. home,..{.ser;‘.’al.lrmmbevr GDSTOR 099517374 .

, in the

w4-27-95A10

PR Tl;ejmg:_@oeshe:ebyta}.{u,thqri;é;ﬁhe fender or its assigns to obtain a
B ._gx@rea’deta:j;led—-fprope:ty degcgipti_on;gijherrthe;Boz;rgﬁe: has: signed the Mortgage,
. and to. attach Exhibit & after the Borrower has signed the Mortgage.

CRIAMATHT T St T Gounty, Oregon.
nane ;. .

lbcate:c'i'in —
TITLE: Bdi'rowga‘r,co)ienants and warrants title to the property, except for

SECURED.DEBT: This Deed of Trust secures to Lender repaymernt of the secured debt ‘and ‘the performance of the covenants and agreements
contained in this Deed of Trust and ‘in any other document inco orated herein. Secured debi, as used in this Deed of Trust, includes any
_ amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including all modifications,
" extensions, and renewals thereof.-. L R S T
The secured debt is evidenced by (List alt instruments and agreements secu;ed by this Deed of Trust and the dates thereof.):
v f Universal Hote “or-Manufactured Home Retail installment Contract and

T Security Agreement:execd =d’ by, Buyers/Borrowers. BRI

- Advances under this agreement may be made and repaid

- [ Revolving credit agreement dated . : .
and again made subject to the doliar limit described below. ]
'Fuiuré Advénoes: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if made on the date this Deed of Trustis executed. i

Ll The 'abé‘;e ob“é?ﬁon & due and payable qn'-*—v '360”7,'moﬁth$ : fromlast const:ucticn -disbursement i riot paid earfier.
""" The total unpaid balance secured by this Déed of Trust at any one time shall not exceed a maximum principal amount of
NINETY WINE THOUSAED FORTY: FOUR:BND Q47300 - »in & 0 - . DoWars ($ 044.04 ,
... plus interest, plus any amounts disbursed under the terms of this Deed of Trust to protect the security of this Deed of Trust or to perform any of
he covenants contained in this Deed of Trust, with interest on such disbursements.

SR B Vériable Rate: The interest rate on the-cbligation secured by this Desd of Trust may vary according to the terms of that abligation.
Oa cogy of the loan agreement containing the terms under which the interest rate may vary is aftached to this Dead of Trust and made a
: s part hereot. t - S : e R
FIDERS: [ Commercial T1 S - 0O ‘
SIGNATURES: By signing below, Borrower agrees to the ierms and covenants contained in this Dead of Trust, including those on page 2, and
_.in any riders dgsg:(ibe(_l above signed by Borrower. Borrower also acknowledges receipt of a copy of this Deed of Trust on today’s date.

RS e m : ~——
' GARY L. FANNING SR = . "SANDRA E. FANHING

seesererzmsm s B e . County ss:
day of-. s . it b et personally appeared the above named
St it . and acknowledged

777:1,(

ACKNOWLEDGHENT, STAJE OF OREGON,; ...

-+ On this:
| GARY L. ERANRINGE SR
the foregoing instrument to be :

* ticiarsoa) S R
My commission expires; -8 95 :
U LA e 2%

i Before me: -

, rHCIAL SEAL o

Cuit LENGE&.TE&B: SR

&5 CTARY FUBLIC - OR .
BN e TG, SusanhEQUET FOR RECONVEYANGE

TOTRUSTEE: . § . ™ (ESIQNEXFIRES SEPT.08,988 (877 11 T i :

- The uﬁdersigned e to der ofatﬁié fiote of notes secured by 1 -Deed qf}Tru‘st,fSaid note or notes, together with all other indebtedness secured by

th_i_syrD\quvo‘fIrgst, have been paid in full. You grq,p\er_ep){kdiygct‘eﬁ’?p cancel said note or notes and this Qeed of Truist, which are delivered hereby, and

: tq?{et}:okivey’, ithout warranty, a_ll'theestat}e now r_lelcklrby' you upder ih_is Deed of Trustto the person or.persons legally entitled thereto. -

DAt Leviinieeesdietennind feied .

ST s s T e e  OREGON
*-© 1985 Bankers Systems, I, St Cloud, MN {1-800-3 1  GT-OCPMIG-OR 2 B A GT-15-33-090 (124} {page 1.0f2}
' WHEN RECORDED RETURN TO: GREEN -TREE FINANCIAL CORPORATION k
: ’ : 7662 'S.W. MOHAWK. STREET: ~. :

TUALATIN, OR 97062 - .

o
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- 1. Payments. B wer.agrees. to make: all‘payments e ‘secured debt n'c -Borrower and’ Lender agree otherwise, any payments

“ - Lender receives from Borrower or-for.Borrower's benefit will be applied first 1o any amounts Borrower owes on the secured debt exclusive of interest or

s prin’gg)a}. second to interest, and then to.principal. ll-lpam' |- prepayment of the secured debt occurs.for any reason, it will not reduce or excuse any

scheduled payment until the secured debt is paid in full. -7 T T e T L

2. Claims Against Title. Borrower will pay all taxes; assessments, and other charges attributable to the property when due and will defend title to the

- properal against-any-claims:which would impair the lienof this Deed of ‘Trust. Lender may. require:Borrower to assign any rights, claims or defenses
which.Borrower may have against parties who supply labor or materials to improve or maintain the property.

- 3. Insurance. Borrower will keep the property insured under terms acceptable to Lendar at Borrower's expense and for Lender's benefit. All insurance
policies shall include a standard mortgage clause in favor of Lender. Lender will be named as loss payee or as the insured on any such insurance

: policy. Any'insurance proceeds 'may be applied, within Lender’s discretion, to either the restoration or repair of the damaged property or to the secured
debt. If Lender requires morigage insurance, Borrower agrees to.maintain such insurance for as long as Lender requires. -

4. Property. Borrower will keéb the propény in gobq condition and "mayke ail (epairs reasonably ﬁgcéssary.

5. Expenses. Borrower agreés_ to paK_aH Lender’s expenses.'inciuding reasonéﬁle attorneys’ fees, if Borrower: breaks any covenants in this Deed of
Trust or in'any obligation secured by this Deed of Trust. Borrower will pay these ‘amounts to Lender as provided in Covenant 9 of this Deed of Trust.

6. Prior Securlty Interests. Unless Borrower first obtains Lender's written consent, Borrower will not make or permit any changes to any prior security
. interest. Borrower will perform all of Borrower’s obligations under any prior Mortgage, Deed of Trust or other security agreement, including Borrower's
covenants to make payments whendue.: « 1.7 7 o iR e )

7. ‘Assignment of Rents and Profits. Borrower assigns to Lender the rents"and-profits of the pro')eny. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long as Borrower is not in default. If:Borrower defauits, Lender, Lender's agent, or a
cpun,a?pointed receiver may take possession and manage the property-and collect the rents.” Any rents Lender collects shall be aepéalied first to the
costs of managing the property, including court costs and attorneys’ fees, commissions to rental agents, and any other necessary related expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leésehdlds;’ Cbhdorﬁlniumé; Planned Unit Dé&éiﬂp}ﬁéhié; Borrower agrees to comply with the ;;idvisions of any lease if this Deed of Trustis on a
leasehold. If this Deed of Trust is on a unit ina condominium or a planned unit development, Borrower will perform all of Borrower's duties under the
covenants, by-laws, or .r:e'gq_latiggs gf,}he condominium or planned unit development.

9. Authority of Lendar to Perform for:Borrower. f Borrower fails to perform any of Borrower's duties under. this Deed of Trust, Lender may perform
the duties ‘or.cause them t0"be performed. Lender may sign Borrower's name or pzy any-amount if necessary for performance. If any construction on
the propertz is discontinued or not carried on in a reasonable manner, Lender.may do whatever is necessary to protect Lender's security interest in the
property. This may include completing the construction. - . . oL ST L _

Léndrér"s'failhfe tpl perform will not preclude Lehbé’r from exefrcising any of its other rights'under the faw or this Deed of Trust.

Any ér'ryuéunfs‘paid by ‘L'ender to protect Lender's security interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in_fu | at the interest rate in effect on the secured debt.. )

10. Default and Acceleration. lf Borrowér f/ailsk to rﬁake any baymeht When due or breaks any cavenarits under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law. :

11. Power of Sale. if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event
; of default and -at Lender's election o cause the property.to be;sold and shall cause such notice to be recorded in each county in which the property or
“some part thereof is located. Lender or Trusteé shall give notice of sale in the manner prescribed by applicable law to Borrower and to other persons as

applicable law ma‘ require. After the lapse of such time as may be prescribed by applicable law, Trustee shall sell the property (in gross or in parcels) at

public auction to the highest bidder for cash at the time and place.and under the terms designated in-the notice of sale. Lender or Lender's designee
may purchase the proq_erty at any sale. Trustee shall deliver to the purchaser Trustee’s'deed conveying the property without any covenant or warranty,
_expressed or implied.. Trustee shall apply the proceeds of the sale in.the following order: (1) to all reasonable costs and expenses of the sale, including,
- but not limited to, reasonable Trustee's and attorneys' fees; (2) to all sums secured by this Deed. of Trust; and (3) the excess, if any, to the person or
persons legally entitled thereto. - ’ e Co
- 12. Inspection. Lender may enter the property to inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
Lender's inspection. S : : ’

13. Condemnation, Borrower assigns 1o Le{r}dgi the proceeds of.any award or.claim for damages connected with a condemnation or other taking of all
or any partof th rty.-Stich proceeds ‘will’ lied a: ded'in nant 1. This assignment is subject to the terms of any prior security
agreementi: ¢ B N S R R A I B O TN

14, Walve;.,Bgo xercising any remedy available to Lender, Lender does not give up any rights to later use any other remedy. By not exercising any

remedy upon Borrower's default, Lender does not waive any right to later consider the event a default if it happens again. _

15, Joint and Several Liability; Co-signers; Succassors and Assigns Bound. All duties under this Deed of Trust are joint and several. Any Borrowar

who ‘co-signs this' Deed of Trust but dees not co-sign the underlying debt instrument(s) doas so only to grant and convey that Borrower’s interest in the

Broperty to' the Trustee under the terms of this' Deed of Trust. In addition, such a'Borrower agrees that the Lender and any other Borrower under this
eed of Trust may extend, modify or make any other.changes in the terms of this Deed of Trust or the secured debt without that Borrower's consent and

- without releasing that Borrower from the terms of this Deed of Trust.' " R -

- The duiiés:aﬁd benfits of thié Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

16. Noti'ce. Unless otherwise regu'ired by law, any notice to Borrower shall be_given by delivering it.or by mailing it addressed to Borrower at the
7 Bropeny address or any other address that Borrower has given to Lender. Borrower will mail any notice to Lender at Lender's address on page 1 of this

eed of Trust, or to any other address which Lender has designated. - )
" Any notice shall be deemed to have been given to Borrower or Lender when given in the manner stated above.

17. Transfer, of the Property or a Beneficlal Interest in the Borrower. If all.or any part of the property. or.any interest in it is sold or transferred without
- Lender’s prior written consent, Lender may demand immediate’ payment of the secured debt.'Lender may also demand immediate payment if the
Borrower.is not:a natural person-and a beneficial interest in'the Borrower is sold or.transferred. However, Lender may not demand payment in the above
situations if it s, prohibited by. federal law as of the.date,of this Deed of Trust.. ... 1+ . i rane e e e
18. Release. When Borrower has paid the secured debt in full and all underlying agresments been terminated, Lender shall request Trustee to
‘property. Borrower.agrees to pay all costs to racord such reconve - Ao SR

19. Substitute Trustee: Trustee shall resign at the'request of Lender-and may.resign-at its .own election,-Upon the resignation, incapacity, disability or
death. of Trustee, Lender.shall appoint.a successor trustee by .an instrument recorded, in county.in which this Deed.of Trust is recorded. The
SSor trust'ee’shall tljs{eupon'bg_Ve with all iverslof the original Trustee,” ™% "= -~ S et T

;'ustjs not cqugﬂy,used‘forggriculturgl‘,:ﬁmber r.gr&;né pQrposes_. '

- 21. Attorhey: allinclu meys' fees, if any, which shall be awarded by an
.. appellate count. . N e e e e e . P

' 22; Savetrablilty; An) _

+ - be effactive uniess that law expressly or impliedly. permits ‘variations by agreement. it any provision or clause in this Deed of Trust or any agreement

- evidencing the secured debt cannot be enforced according to its terms, this fact will not aflect the enforceability of the balance of the Deed of tust and

proﬁsion or clause of this Deed of Trust or any agreament evidancing the secured debt which conflicts with applicable law will not

- *{he agreement evidencing the secured debt.

(page 2012)




SXHIBLT "A";” Bt T

DESCRIPTION OF PROPERTY

The following described real properl:y situated in Klamath County, Oregon:

A tract of land situated in a’ portlon of Lot 43, Block G,HOMECREST a
duly recorded subdivision in Klamath County, Oregon, more particularly
described as follows: Beginning at a- point on the Easterly right of way line
of Crest Street and the West l1ine said Lot 43, from which the Southwest corner
of . said Lot 43, bears South 00°06'23" West 75.00 feet; thence North 00°06'23"
East: along said ‘Easterly right of way line 16.00 feet; thence South 89°53'37"
East, parallel with the South line of said Lot 43, -298.78 feet to the Easterly
line of said Lot 43, thence South 00°04'34" West 91 00 feet to: the Southeast
corner of said ‘Lot 433 theénce North 89°53'37" West along the South line of said
Lot 43, ‘166,61 feet, more. or less, ‘to a point South 89°537'37" East 132.21 feet
: :from the Southwest - corner. of ‘said Lot 43; thence North 00°06'23" East, parallel
iwith the West line of ‘said Lot 43, 75.00’ feet' thence North 89 °53'37" Vest
132, 21 feet to the point of’ beglnning. :

STATE OF OREGON: COUNTY OF KLAMATH gs

: Filed forrecord at request of Klamath County T1tle R - the - 27th. day
of - April AD.,1995 . at10:27 oclock _A M, and duly recorded in Vol. Ma5 .
e of Mortzazeg - on Page 10767

T T R = R :Bemnetha G. Letsch County Clerk
FEE ~ $20.00° . S By \Dw“nmi S VWau s fr nnd 2 Ao




