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Hsgu!atqry Agreemgn"r o g;fdsca ra?tHHou#nch‘ . ;o‘ T porclang,' OR A;7204
“Holssing'f6i the Eltlerly Gr Handicapped (Nohprofit - Federal Housing Commissioner |
Section 202 of ihe Housing Act of 195 or Secction 811 of ?,ROQEC{»N 0.126:EE013 - X 107S7?
the National Affordablz Housing-Act. - - : i NolA75 PBage E =

Crea38095 ¢ T
- CaphtalAdvance Program

Thxsagmemsm entered inio ~ March 1995 e . ;Bc&eén RW Klamath Falls Housing

!hlS:: SN da“'f i :
"~ “Corporation,- am-Oregon nonprofit cpgp%ratmn
whose address* 1571200 Mird Mar; ‘Medford,- Oregon, 87504

‘hereinafier called Mongagor, and the undersigned Secretary of Housing and Usban development hereinaftér called HUD.

2 cdn'm‘de;niioh of the makmg of thecapxraladvanccbyHUD and . . 2mount whichthe Mortgagormay expend from funds obtained
< the disbursement of any part thereof, and in order 1o.comply with from somie other source than project revenues or other funds
* the requirements of the Housing Actof 1959 orNational Affordable required of the Mortgagor pursuant to this Agreement or the
X Housing Actof 1990 and the Regulations adopted by the Secretary  ° - 'Capital Advance Agreement.
pursuant thereto, the Mortgagor agrees foritself. its sucessors and I LT L T
 pUrSuantinerele > Fagoragreesforitself, i o m “AssccuxrityforduCaplalAdvancefothcx:quimdpaymm
< assigns, and any owner of the mortgaged property, thatin connec- : e " _
i tion with the morigaged property and the project operatad thereon -+ Under this Agreement into the reserve fund for replacements,
: » OCIRE - and for.all other -obligations of the Morigagor under this

and so long as the capital advance is outstanding:™ "> i Agreemeat, the M aregagor hereby assigns, pledges and mort.

‘ 1. TheNotweand Morngage bearno interest and repayment is not -; - -gages to HUD all its rights 1o the income and charges of
 ‘requiredsolong as the housing remainsavailable for very low- . whatever sort which it may receive or be entitled 10 recsive
income elderly persons -or very Iow-incomé: persons with from the operation of the mortgaged property, subject, how-
:disag;ﬂiﬁ;s‘(whichey:risappliabxe). . Ever, to any assignment of rents or project income in the
Mortgagor will establish and mainiain a special fnd to be o ortga e hored o heein. Jneila default oczurs under this

g et T lalIIL Lo, okl REEG 10 greem . permissi granted to Mortgagor to
kmown as the revenue fund account’in 2 bank ‘which is 2 collectand retain under the provisions of this Agresmen such

e o e Pedera Deposit Inswrance Corpoation, Sav- 10 7 04 etin unde § Splus and charges, butupon defaul
ings Association lisurance Fund, orihe National Credit Union this - . Y R "
Frrar i g g o oo et NCICTAL LTE o pcrrmssxomsta'nunawd,astoaurms.mcom..opmng
Share Insurance Find, mo w Iuchwzubcdepomedanmuals " surplus'and charges dtie or collected thereafter.  °
charges, income and revenues arising from the eperation or G T T A - -
- ownership of the projest. The bank in which this account is 5. (a) Mortgagor will establish and maintain areserve fund for
- esmblishedshallprovide collareral accepubleto HUD toequal Jeplacements in a separate account in a bank which is
mwagmgiqﬁgemma;anypn;g@gymch ... insured by the Federal Deposit Insurance Corporation,
- mount .exceeds: $100,000. . If. the bank will not provide " ‘Savings Association Insurance Fund. or the National
-+ 2Dpropriate eollateral in such Instances, the Mortgagor will be Credit Union Share Insurance Fund. Concurrently with
- Fequired w establish accounts in two ormorebankssothatthe - - e effective commencement of rental assistance pay-

total amount on deposit at any time does not exceed $100,000 ments under the Project Rental Assistance Coniract, the

manyoncb_ar&. Expendirures shall be made from the revenue ‘ - Mortgagor will deposit an-amount equal 1o

- fund account only in accordance with the operating budget 7% 693.33 777 - per month unless a different
submitted to and approved by HUD.. - .o date or amount is approved in writing by HUD.

; Notlamrlhan30dayspnormlhebcgmnmgofeachﬁam}year ... Such fund, whether-in-the form.of a cash deposit or
ti_{gl@d_qr_;gagcrshallsubxnit@op::gﬁng,bqglgg;{o;ﬁié;ﬁscal <. invested in obligations of, or fully guaranteed as 1o

- yeartoHUD. The budget shall include all necessary operating ©  +: principal by, the United States of Americashall arall times

- . expenses, current maintenance charges, expenses of reason- ©7.w-be:subject to the control of HUD. Disbursements from
....able upkeepandrepansmxesandspecxaiasscssﬁem levies, such fund, whether for the purpose of effecting replace-
.- proratedamountsrequired forinsuranceandall other expenses ment of structural elements and mechanical equipment of

incident to the operation ‘of the project; and shall show the _* * 7 theproject for any other purpose, may be mads only after

expectedrevenue o pay such expenses, including réserve fund © 7 the conseht in writing of KUD. In the event of a default

- -deposits: The expenses incurred and disbursements shallnot - 7 = 'in the terms of the mortgage, HUD may demand the full

- - exceed the reasonable and necessary amount thereof, and the . or partial application of the balance in such fund to be
+*Morigagor will not expend any amount or:incur any obliga- o ‘amount die on the mortgage debt.

- tonsinexcessoftheamounts approved in the annisal operating . - <o o ST i

* budget except upon written centification by:the Mongagorto - (). Mortgagor will deposit the minimum capitat invesument

2 »HUDtha:‘suchexpenseswemnnamicipaxedandaicneccssary co e w;;h»an‘vmowg‘agcm accepuable to HUD purusant to
and provided further, thatnothing in this section shall limit the -Regulatons, ..o

, e e ) Within 60 days after the end of each fiscal year, any

torm HUD-$2485-CA (4/92)
* ret. Handbook 45712 & 45715




* residual receipts realized fron

.- gaged propeny: shall be deposited in‘a séparate residual

Teceipis account Residual receipts shall be under the =
coniro] of HUD and shall bé disburséd onlyat the disere. — —

' tion of HUD for such purgose as it may determine to be
necessary or appropriate.

is described in Schedule A aftached hersio, ~

6. Thereal property covered by the Mongage and thisAgreement

7. Morigagor shall ‘ot withoiit the writieh &ppt
(2) Transfer, dispose of Or-encumber.any of the morngaged
. .. .property. Any such transfer shall be only to a person or
' :persons or corporation’satisfactary i and approved by
HU shall, by legal and valid instrument in writing,

0'be'fecorded or filed in the same Tecordiiig office in
which Conveyances of the propenty covered by ths Mort-
£3g¢ a7 required o be fifed o7 recorded. duly 4i6me all
- .. Obligations under this Agreement and

inder the N:_’;}erand

= (b) Assign. mansfer, dispose Of. or encumber any personal
© wnlyrproperty;including rents orcharges, and shallnotdisburse
~~-Or pay outany funds except as provided herein andin the

’.,Capixal'AdvaneeAgreaﬁcn_r.-f,, s

(o) Reimode, rsonsincr, add t, of demolist &7y partf the
' morigaged prope riy’b‘rmbtra,ctﬁ'm m any real or personal
gmpmpfmepmject::;;-;.,, S

- (@) _Payany compensation érmake any distribition
- ’&‘qm‘e'r‘assejs'xbanyoﬁ&bﬁcefs[ iréctors arstockhold-

e T (blad <o) :

o :(e)-"Enfer-into any c(mn_act or'conwacts- for supérvisory or
i ~°mgenalmc&g: CITLATS U IR i

Ty ARCe

- year. The amount of the segregated, interest-bearing
5 Account maintained by the Morigagor must at all times
~ equal the 10tal amount eollected from the families then &
«~-0ccupancy. plus any accrued interest and less allowable
-: administrative cost adjustments. The Mongagor must
“comply with any applicable State and local laws concemn-

- ing interest payments on security deposits.

ke manoThe Morntgagor, subject 10 State andlocal law, may use the

family's security deposit balance as reimbursement for

* any unpaid family contribution or other amountwhich the

family -owes under. the lease in accordance with the

Regulations, " 7T o - :

(). Permit the use of the dwelling accommodations of the

: project for any purpose except the use which was origi-

- nally intended, or permit commercial use greater than tha:
originally approved by HUD. '

2, (h).- Amend its articles of incorporation or by-laws other than

aspenmitedunderthe terms of the articles of incorporation
-approved by HUD.. : o

8. Mongagorshal!hainta’.irfthemmgégedp’remiss.accommo—
... -..dationsgnd the grounds and equipment appurtenant thereto, in

- good and substantial repair and condition: provided that, in

-~ the eventall or any of the buildings covered by the Mortgage
y fire or other casualty, the

. money derived from any.insurance on the property shall be

. applied in accordance with the terms of the Mortgage. -

"Mq'rvftgzigor' shall not file any petition in bankruptcy or insol-
"\_ic{ncy.’mj forareceiver, or for reorganization or composition,

~+ or make any assignment for the benefit of creditors or 1o 2
| _trustee for creditors; Or permit an adjudication in bankruptcy.
... orinsolvency, the taking possession of themortgaged propenty

ot any part thereof by areceiver, orthe seizure and sale of the
mortgaged property or any part thereof under judicial process

O Remirasacondimooccupancy orlcsingofanyumic o ursmttoanypomer of i and i1 ot e
- .= woryesidential space in the project, any.consideration or  actions sst aside within 45 days, R ,
. Geposit other than a security depositin an amount equal 10. Montgagor shall from funds other than project income imme-
;.. loonemonth’s total tenant payment or $50, whichever is .. Qiately satisfy orrelease any mechanic’s lien, or any other lien
. .- greater. Thefamily isexpectedtopay th esecurity deposit .. Whichatiachestothemongaged property orany personal prop-
B ;&mmmozigﬁ';;ﬁ:&zgi’;g - enty used in the operation of the project. and shall dismiss or
" deposit on an installr entbasis. o o _.have dismissed or vacated any receivership, or petition in
. The security.deposits must be placed in & segregared ;a0 OF nsoly
- Iuerest-bearing account. Arecordshallbemainwinedof ‘mengaged propenty. . -

. ithe.amount in dm’s Account that !S,.Whuﬂzgﬁc “; ea:uh 1L (@) If the Mortgagor has or comes to have any nonproject
~-~.t_fh!’“1. Y. i residence .In. the project. | Annual 34 ‘l"'f "funds;allincomeandotherﬁmdsofthcmortgagedpmject
amilies, and when computing the amount availzble for @< - shall be segregated from any such funds of the Mongagor
-and segregated from any funds of any other carporation:
“or:.persons..;: Income -and other funds pledged 10 the
~mongagedprojectshall beexpendedonly forthe purposes

- of the project.+ < TSR o

. bank-rupicy or assignment for benefit of creditors, creditors
bl or'i olvenicy proceeding involving the project or the

disburscmem.meMorigagorshanallecatc:othefa:nily‘s ,
- * balance, the interestaccrued on the balance durifg the'
- year." ‘Unless: prohibited “by- State'or " focal law,
theMorigagormay deduct forthe family;fromthe accrued
. ., Interestfor the year, the administrative cost of computing
- theallocation 1o the family s balance. The ambunt of the .
e ... 8dMinistrative cost adjustment shall notexceedtheac. ~ -
= - enigd interést'allocated to the family’s balance for the: "o

Mongagor shall provide for the management of the
. -project satisfactory to HUD. Any managememt contrac:
entered into by the Montgagor involving the project shai®

form HUD-92466.-C
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" S TGS T Broject bank accoint ahd failing so to do
in violation:of this: Agreement shall hold such funds in
trusL: -Any: person receiving property of the project in

toof " violation ‘of - this- Agreement shall immediately deliver
movelc erminate thecon- such property to the project and failing so to do shall hold
br’c‘ﬂiah"ﬁf)daysandshml} ‘ such propenty intryst, - o
= AITARgements salisfattord ts HUD' dntinuing IR s e T T e IR
- p:r m"gm?m::;?xz HUD for: continuing ‘Mongagor shall atall times, if required by the laws of the
P“° BET RIS sl wdy el o ,jqﬁsc)!j;ﬁqq.maix}g;ininmnforccandcﬁ‘ectaliccnsc:g ,
c): Neir.h::ﬂ)dongngomorits_agemsshal_lmakcanypaymems-' e ) op’c:a;erﬂge» project from the State and/or other licening
vez-forseryvices, supplies ormaterialsunless such services are. ‘anthority. '_!giqngagommll leaseany portion of the project
acrually:rendered. forthe project.or such supplies or ' ... onlyontems approved by HUD. - 3
materials are delivered 0 the project and are reasopably - L R
v m faritsidﬁcmﬁéﬁi*}i:yr?éhﬁfdﬁuéﬁ services o);f Q) Mongagpr,shan not collect from tenants or occupmrs_or
naterials shall not exeeed the ainount ordinarily paid for | Prospective tenants or occupantsof the projectany admis-
ich sévices, supplies or materials i the'area where the /7~ Sinfes; founder's fee, life-care fee, or similar payment
Services are ’fend&éd‘fbr"theis‘ﬁjipﬁé? SFmaterials fur- -5 i pursuant 1o any agreement, oral or wniten, whereby the
Tishad: i 2u T e g i , - ~“Mongagor agrees to fumish accommodations or services
fRstna f) ten e i v ‘ 7o nvinthe project 1o persons making such payments.
ie.mortgaged property, equipment;; buildings, plans, e : .
o gen Qfﬁées.-»dzvigcesfbo%:s?am cbmxacrs.gsrafords, .. @) No officer, director, trustes, member, stockholder nor
documéhis.andauomerpapersmlming'zhmtoshanaxan wAacinn authorized ms;sen_xan:;:inm;mhgngagor "x”p;:f;
tmy intained i it ‘ management by sponso -profitaffiliate, shall
; eﬂsbemam!a!nedmreasonablecondmonforpm Per. - any: financial interest-in‘ any contractural ZTangement
+entered into by the Mongagor in connection with rendi-
: . ZSsigns or its agents shall “tion: of services, the provision of ‘goods or supplies.
rcrain‘ébpiekbfan’ﬁrﬁtiéh-céﬁﬁéb&‘b%ﬁ'ﬁi& insruments © 77 *oo management of the project, procurement of the site or
Aot homongaged propenty,alloranyof which - OWermamerwhasoever. .
y.be subject to inspection and examination by HUD or ., -Ifprojectis funded under Section 202 of the Housing Act

its duly anthorized agents. - .. of 1959, as amended, Mongagor will Jimit public occu-

... (e). The books,and accoumsof ﬂl?,OPP!a_I;On-S of;mc mon- V;pancyo{lh:prqjecuoeldedyfamﬂi_wandindivigualsas

S A S A SRS, SRR - A EL R .:deﬁrmdm-SecuonZOlof-ﬂ:cHousmgActof19>9. and
+or +:-ER8%d property and of the project shall be kept in accor- Iy g s

- iance with the requi nts of HUD, .+ o ~+applicable HUD Regulanons prro_]ecusﬁxr.xdcdlmder

o e Section 81l of the Narional Affordable Housing Act of

U (f) " Within 60 ﬂ%ijfs'fouovir_ing"théémj_‘of each fiscal year HUD . 1990; Mortgagor will Limitpublic occupancy of the project

e Mﬁ:ﬁmedmmacomplcleann inancialreport .- topersons with disabilities as defined in Section 8H of the

~based upon ‘an examination of the books and records of National Affordable Housing Act of 1990, and applicable

‘Mortgagor prepared in accordanée with the requirements <~ HUD Regulations. :The criteria goveming eligibility of

of HUD, cenified to be an officer of the- Morngagorand, . ~tensnts for admission to Section 202 or Section 811 units

““when required by HUD, prepared and certified by a .- Cand the conditions of continued occupancy shall be in

i fi - Certified Piblic Accountant, or other person actepted to . ..., accordance with the Project Rental Assistance Contracr,

e ;HUD' Lol e f e B3 f‘E'xcepzasprowiidedin'(d)belochngagorwinmakc its

g  Attherequestof HUD; itsagent .employees, orattorneys, - ~"« -dwelling accommodations and services availabie 10 elj.

' the Mortgagor shall give specific answers 1o questions 7. gibledccupansalcha’rges established in accordance with

upon which informarion is desired from time 10 time - .. a:schedule'to.be approved in writing by HUD. Such

it relative to the income; assers, liabilities: contracts, opera- 08 A0 s accommedations shall not be rented foraperiodlessthan

i ontion, and condition of the'property and the'staws of the = - - ; BOdayss‘Comﬁmialfaciﬁﬁ:s.ifany.shanbcmmedonly

" 'Morigage and any ‘Gther infor"matioh”vvim’itspecr 10 the - i ~in‘accordance  with a‘schedule of charges fixed by the

Mortgagor or the mortgaged property‘and of the project =3 in Morigager and approved in writing by HUD. Subleasing

.. which may berequested. . o . of dwelling. accommodations or commercial facilities

770 M ectipis o the projet sll b depésted inthename <. §1l be pemited ant upon the trms a1 codiions

of the projectina barik, whose deposits are insured by the AT i E '

 FDIC ings. Association I:lsmanc:,l?und.’pszthe Na-' “(cy+Upon prior written approval by the Secretary, Morigagor

. Mional Credit Union Share Insurance F und.., Such funds >+ .- may charge to and receive from any tenant such amounts

 shallbe withdrawn only.in accordance wit theprovisions . ::inas from'itime. to-time: may be mutually agreed upon

of this Agreement for expenses of the projecL. Any person between the tenant and the Mortgagor for any facilities

-« Teceiving funds of the project shall immediately deposit rvices which may bs furnished by the Morigagor

..Pagelots T . form HUD-92366-CA




"relieve the Morigagor of any obligations undcnhc?ro;ect? e e

 Rental Assistance Contract.

status or national ongm, including Title VI ‘of the Civil Rights -

Act=~0f:1964 :(42U;8.C.2600d-1),the;; Fair. Housing Act
(421.5:€.3601); - Section:504: of: the' Rehabilitation Act of
=1973(29U.5.C.794); =‘Age::Discrimination Act of

975(42U.8. C6101)E:ecunszrdexsll063andﬂ246 Section . . .. ..
3ofthe'Housing and Urban Development Actof 1968,andthe
affirmative. fair-housing: marlccnng reqmrcme.ns at 24CFR o

pan’200 subpan M.

L 14 ,_Nol:ugauonsee}ang ﬁzemcovm'yofasum mexcessofSS 000

prior wrinen conséxtkhem!.o hasibeen bbtamed from HUD.
Such consent may besub;ect to such terms and conditions as
HUD may pmsmbc , &

grcement by. Mungagor HUD may. give written notice,

-thereof,:to ‘Mortgagor, by registered or- certified mail, ad-

dmssedmmsadd:exsmedmﬁnsAgeemwt.orsuch other b

‘address asmay subsequently, Updn appropriate written notice
: thereof to. HUD, be designated: by. the Morigagor as its legal

busmws -address::~If suchiviolation is not:éorrected 10 the

‘satisfaction of HUD within 30. days afier.the date such notice =~

is mailed-orwithin such. furthier tinie a5 HUD- determines is ;
ECESSATY 10 coxrec:me violation, without firthernotice HUD )

may declare:a Default under this. -Agresment effective on the
dateof such declaranon of defanltandsuchdefaultmm may:

yacuonnecessary 2

i 10, g:nfcrce any rights of the Mongagor growing out of the
*; project-operation, and: operate the project in accordance
ith, thctezms -of this- Agrwnemlmulsnch nmeas HUD

a posmon to. opemte the project in accordance with the
terms of: this Agreement and-incomplisnge with the re-
quu'ememsof the Note and Mmzaac.crmquuc?owerof
Auomey from: Morigagor; to; effectuate-mransfer of the
-iproject to a HUD approved nonprofit corporation.

operation of the project and usesuchcollecuonstopav!.he s

- Morngagor’s obli gations under, this Agn:cmemand under
the:Note.and- Monzage. -and: the: necesay enpenses of

d) Applywanycoun.SmcorFedmLforspmﬁcpdom
ance of this Agreement, for an injunction against an:
violation of uus Agrecm..nt. for the appoiniment of ¢
;recexvcrto 1ake over and opcmxcmcm'opmymaoco
" dance with the terms of this Agreement, or for such othe:
relief as may be appropriate, since the injury 1o HUL
- arising’ from-a default under any of the terms of this
“-Agreement would be iireparable and the amount of dam.
’-.agewouldbcdxﬁicultwm T

c) chmge thg Mangagor 0 uansfe.rall of its right title anc
mmmmtheprojeczand to 2ll project assets 1o aprivar:
nonproﬁx _corporation designated by HUD and, for thi:
prupose. the Mongagor hereby constitutes and appoini
HUD its true and lawful artomey-in-fact, with full powe:
of substitution in the premises, 1o transfer the projectanc
i‘all’ project: assets 10 the private nonprofit corporatior
‘designated by HUD, if the Mongagor fails or refuses 1c
makesudxauansfammqmmd byHUD

Mungagor has uecumd the Project Renml Assistanc

- Contract. The terms of the Project Rental Assistance
Conuact, when executed, shall be incorporated by refer-
ence into tth:gulamry Agreement.

; Avmlanon ofchmjec:RmtaJAs:stanceConmmav
' be'constroed to constimte a dcfau!t hereunder in the sole
discretion of HUD.

)" I’ the ‘event’ said Project Rental Assistance Contrac:
- expires or terminates before the expiration or terminatior
of this Agreement, the provisions of this paragraph anc
.. -_any other reference 1o said Contract, and to assisted units
‘ "commnedh&mnshall be self-cancelling:and shall nc
longu_be effactive 2s of the date of the expiration o:

. of the Pm;ecl Renral Assistance Contract.

iin th:s Agreement the term

2 i;Defanlt mnns a dcfanlt declared by HUD when =
violation of this A greementis not corrected toits satisfac-
tion within the time allowed by this Agreement or suck

- further time ' as may be allowed by HUD after wrine;
inotice; "

b ’, ;“stmbunen“meansanv withdrawal or taking of cash o:
-other assets of the project other than for payment of
-Teasonable expenses incident to its construction, opera-

< Hon a.ndmaxmcnam:c.
“Mornigage™ includes “Deed of Trust™, “Chattel Morn-

gage? Declaration of Covenanis™ and any other securiny
for the Note identified herein; :

“Mongazed Propcrz) includes property, real, personal.
or mx..ed, ;overad by the montgage or mongages securing
held by HUD;

s (e) _,Mongagee refers to Lheho]dcrof the mortgage identi-

: ﬁcd hcrcm its successors and assigns;

tarm HMUD-Q24R6-02




10804

(D “Project~includes the mongaged property andailitsother =~ 18, "HUD shall not be liable for any of its actions hercunder cxcept
"~ _assets or whatsoever situate, used in or owned by the . forarbitrary and capricious conduct.
‘bus‘mcss conducied on said "‘°“g‘"*?°d propenys 19. This instrument shall bind, and the benefits shail inure to. the
() “Residual Receipts™ means any cash remaining after; respective parties hereto; their legal representatives, execu-
' ’ . tors, administrators, successors in office or interest, and as-
() The Payment of; ' - signs, and all owners of the mortgaged propenty, so long as the
(i) All amoumts required 10" be deposited in the ~~ - Mongage is outstanding. ,
reserve fund for replacemgms; S The invalidity of any clause, part or provision of this Agree-
(if) All obligations of the project other than the - .ment shall not affect the validity of the remaining portions
' mornigageheld by HUD unless funds for payment  thereof. :
are set aside or def-'en'nem of payment has been . Mortgagor warrants that it has not, and will not, execute any
approved by HUD; and . other agreement with provisions contradictory of, or in oppo-
) '(2) The segregation of; - ) sition' to, the provisions hereto, and thar, in any event, the
' , ' ‘ requirements of this Agreement are paramountand controlling
() "An amount equal to the aggregate of all special astotherightsand obligations setforthand supersede any other
funds required to be maintained by the project; ‘ requirements in conflict therewith.

(i) All tenant security deposits held. - ' Mongégordo:snozassmnepexsonalliabi!ityforpaymmtsduc
' under the Note and mortgage or for paymsnts to the reserve for
replacement fund. .However, defaults or other failures 1o

. AR - -follow program requirements may result in limited denial of
() “Assistance Contract” refers to a Project Rental -participation or debarment from HUD or other Federal pro-
Assistance Contractberween the Mongagorand © grams. -

HUD under Section 202 of the Housing Act of L . .
1959 or betwesn the Morngagor and HUD under - kh{[ongagor shall have available fEcessary equipment or de-
Section 81i(d)(2) of the National Affordable - Vicesand makereasonable accommodztions to meefifie nesds
Housing Actof 1990, -~ - . . - : : “of persons with visual and/for hearing impairments in compli-
- ance with Section 504 of the Rehabilimation Act of 1973 29
- U.S.C.;794) and 24 CFR Part 8.

(h) “Assisted Units™ refer tounits assisted pursuantto Project
Rental Assistance Contract. .

RW Klamath Falls Housing Corporation, an Oreqon non-
profit corporation ) 3 -

| Mm (Sw@%‘ |

BS' (N;.mc)

Willian Seibert

Oinicial Tade: - - o ' Official Trtle: ' Date

D&%MF T B ey e | FR7-15

- ‘PageSot5 . : s form HUD-32466-CA




P

(D “Project™includes the mongaged propenty sndalltsother

assets or whatsoever situate, used.in-or owned by the
business conducted on said morigaged propeny:

(8) “Residual Receipis™ means any cash remaining afier;

()] 'The P:iymem of;

@) All amounts required 1o be deposited in the
reserve fund for replacements;

(ii) All obligations of the project other than the
mortgageheld by HUD unless funds for payment
are set aside or deferment of payment has been
approved by HUD; and

(2) The segregation of;

@ Anamount equal 10 the aggregate of all special
funds required 10 be maintined by the project;
(i) All tenant security deposits held.
() “Assisied Units™ refer to units assisted pursuantio Project
Rental Assistance Contract. .
() “Assistance Contract” refers to a Project Rental

Assistance Contract between the Mortgagorand
HUD under Section 202 of the Housing Act of

1955 or between the Mongagor and HUD under

Section 811(d}(2) of the Nartional Affordable
Housing Act of 1990. '

18,

19.

HUD shall nont be liable for any of s actions hereunder except
for arbiteary and capricious conduct.

This instrument shall bind, and the benefits shall inure to, the
respective panies hereto, their legal representatives, execy-
tors, administrators, successors in office or interest, and as-
signs, and all owners of the mortgaged propenty, so longasthe
Mortgage is outstanding.

The invalidity of any clause, pan or provision of this Agree-

- ment shall not affect the validity of the remaining portions

thereof, .

Morigagor warrants that it has not, and will not, executs any
other agreement with provisions contradictory of, orin oppo-
sition to, the provisions hereto, and that, in any event, the
reguirements of this Agreementare paramountand conmrolling
astolherighzsandobligaﬁonssufonhandsupcrsedcanyoth:r
requirements in conflict therewith.

 Montgagor doesnotassume personal Liability for paymentsdue

under the Note and mongage or for payments to the reserve for
replacement fund. However, defanlts or other failures to
follow program requirements may result in limited denial of
participation or debarment from HUD or other Federal pro-

grams.

Morigagor shall have available necessary equipment or de-
vicesand makereasonable accommodations to mest the nesds
of persans with visual and/or hearing impairmentsin compli-
ance with Section 504 of the Rehabilitation Act of 1973 (29

~“U.5.C. 794) and 24 CFR Par 8.

e

RWM Klamath Falls Housing Corporation, an Oregon non-
|- profit corporation
Owner(Signawre) -

,.9@«7 P bte
TBY (Name)

- United States of America ) :
Secretary of Housing and Urban Development (Signature)

- 8y (Name)

o Samuel. Names'

Date

|
f S 2555

form HUD-92466-CA

Ginical litie: Ofﬁcnal 1itie:

Presr‘i' dent .
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Publie, duly sworn snd acting as such, perscnally aﬁ:p%m&‘ (‘TQM %Jlm}/ﬂ known
by me to be the / v 4
a0d who acknowledged before me that ey ' ing jostrument, being duly auth;

to do 60, as the officia] mrpomﬁm,fwtheus&sandpmthuﬁn
mentioned. 7 : ) ; :

: éé dayofg;@‘wg .'wgwm&emmﬁ' Nofax-y )

Wimwsmyhandimdoﬁqdalsealoni’he daxeﬁr-stwrif:tenabwe.

 Stateor_
;V‘Céunty of __

On this __ day of _ ,
- Public, duly sﬁom and acting as such, bersonaﬁy appeared

known by me to be the
Portland Office of the Department of Housing and
--me -that-(s)he executed-the foregoing i »
Secretary of Housing and Urban Devel :
Housing Act, as amended, for the uses and burposes therein mentioned.

Witness my hand and oiﬁciai seal on the date first written above.

Notary Public in and for the State of
.. Residing at -
My commission expires




18,95 before the undersigned Notary
Puhhc,dulyswomandachngassnzh,personaﬂyappeared /(//Z/Lw [% év;f known
by me to be the CS;,C.P‘g:lL/ o= of '72)/”7 k/dm&'/ii k/[s %lzglnw/gﬂﬂﬁéfl:}ﬂ

and who actmowledged before me thst they executed the foregoing mstrmnent, being duly ant¥oriz

to do s, as the official act and deed ofthe qxdmrporahnn, fortheusaandpm t.hm-em
menhuned.

Witness my hand and official seal on~the dst. ﬁrst written above.

. . / . . N
., 19.75 before the undersigned Notary

Public, duly swon%— actmg as such, personally appeared C known

by me to be the of ﬁ/\ﬁ #—ls—wa

and who acknowledged before me that they executed the foregong xnstmxnent, uly anthonzed

to do so, &stheoﬁmalactanddeedoi‘thesmdcorpc-ahon,fortheus&andp es therein
mentxoned.

Witness my hand and oﬁm&l seal on the date ﬁrst. wntten above.’

5 G.E.BELL Notary Pubhc and for the State g_}a_—&%g‘
NOTARY PUBLIC-OREGON Residing m, Moa\—a

23 COMMISSION NO. 012777

MY COMMISSION EXPIRES JAN. 27, 1096 My commission exlmes

- State of

County of :

On this - day of ,,19 , before the undersigned Notary
Public, duly sworn and acting as such, .personalij appeared

_known by me to be the ) : of the
" Portiand Ofice of tbe Departinent of Housing and Urhan Development, _nd who acknowledged before
e that-{(s)he executed-the foregoing- .nsu'ument on b;halfof, and as the official sict and deed of, the

Secretary of Housing and Urban Development, according to the authority granted by the Nationsl
Housing Act, as amended, for the uses and purposes therein mentioned.

Witness my hand and official seal on the date first written above.

! Notary "’ubhf‘ in and for the State of

Residing at
.My commission expires
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‘LEGAXL DESCRIPTION

A parcel of land situated in vacated Blocks 8, 9 and vacated Locust Street in ELDORADO
EIGHTS in the NW1/4 of the SE1/4 of Section 20, Towaship 38 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a 5/8* pin marking the North line of Eldorado Street and the East line of
Dageett Street, formerly known as Sixth Avenue on plat of ELDORADQ HEIGHTS, thence along
the North line of said Eldorado Street South 89 deprees 37" 10" East 234.14 feettoa 1”
pipe and the beginning of a 756.26 feet radius curve to the right thence along the arc of
said curve 156.33 feet (chord = South 83 degrees 3¢’ 427 East 156_.05 feet) fo a 1” pipe
marking the SW corner of said Block 8, thence continuin along said arc of said curve 36.74
feet (chord = South 76 d¢ 27" 197 Rast 36.73 feat) to a 5/8” pin and the SW corner of
Deed Volume M69, page 2228, Microfilm Records of Klamath County, Oregon, thence leaving
said North ling of Eldorado Street and thence along the West line of said Deed Volume M69,
]ia e 2228, Microfilm Records of Klamath County, Oregon, North 00 degress 25° 307 East
13.59 fest to a 5/8” pin and the NW corner of said Deed Volume M69, paée 2228, Microfilm
Records of Klamath County, Oregon, said pin also being a point on an 866,26 fect radius
curve, thence along the arc of said 866,26 feet radius curve to the left 25.27 feet (chord
= North 77 degress 43’ 26" West 25.27 feet) to a 5/8” pin and the East line of said vacated
Locust Street, thence North 73 degrees 54’ 157 West 60.84 feet 10 a 3/4" glge and the West
line of said vacated Locust Street, thence North 89 degrees 32' 59" West 341.01 fect to a
5/8" pin and the East line of said Daggett Street, thence along the East line of said
Daggert Street South 00 degrees 50° 40" West 110.00 feet to the point of beginning, The
bearings of this description are based on the East line of Daggett Street assumed as North
00 degrees 50’ 40" East. = ‘

STATE OF OREGON: COUNTY‘OF KLAMATH :" ss.

Filed for record at request of o Mountain Title Co the  27th
of April AD,19_95" - at_1:12 _o'clock _P M., and duly recorded in Vol. _M95
' of - Mortgages .. . . ‘onPage . 10797 .
S Aot _.. - Bernetha G. Letsch, County Clerk
FEE $40.00 I By & aiiitenee PVt g alin,




