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For Section 202 of the Housing Act of 1258 or
Seciion 811 ol the National Atiordable Housing Act

Pubtlic Reporing Burgen for this colizcnon of infbrmation i estmaled 1 averape 1.0 hours per tesponse, inGiuding the ime 107 reviewing instructions, searching exsung

€353 SOUICES, gathenng and mainiaining the data needoed, and compieting and reviewing tne coliection of informaton. Sand comments regarding ths burden estmaie

or any omne? aspect of this coliecticn of intermation, including sugpestions 1or recusing this burgen, 10 he Reports Manapament Officer, Office o! Intormauon Pokses

o 3nd Sysiems, U.S. Depariment of Housing and Urban Davelopment, Washingion, D.C. -20£10-3500 2nd 15 the Office o Manapement and Budgel, Paremurk Recucion
> Project (2502-0470), Washingion, D.C. 20503 Do not send m complated form 10 gither of Nese addresses.

» U.S. Depariment of Housing .
"and Urpban Develepmamt
Otfice of Housing :
Federal Housing Commissioner
OMB Approval No. 2302-0470 {exe. 123183)

- This Agreementr'.adc the 27rh _dayof April .19 % by and between the Unied States of America,

o Secrezary of Housing and Urban Development (hereinafter called “HUD bl
& and __RWM Kiamath GFa] 1s Housing Corporation 2

0~ prvae nonprofit corporation, organized and existing under and by virtvue of the laws of

;~ the Statz of Oregon (hereinafier called the “*Owner™), provides as follows:

’\'

V Whereas, the Owner and HUD have entered into 2 Capital Advance Agrc.mcm 10 assist in financing a rental housing projest 1o houss elderly
persons or persons with disabilites, (hereinafter called “persons™), in accordance with Section 202 of the Housing Act of 1959 or Section 811
of the National Affordable Housing Act, and the applicable regulations;

Whereas, HUD through the Capital Advance Agresment has provided funding for the Project identified as
pmjc::L number 126-EE013 , financed with a Note and Mortgage (Deed of Trust),
i April 27,1995 and covering reat p%'gpmy 2s described in Exhibit “A™ artached hereto, which Mortgage
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_ Whereas, The Projec tssv).\bjc.uoake(ﬁﬁ c;grAgreemdeawd April 27, 1995
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Y¥hereas, pursuantio section 202 of the Housing Actof 1939 (elderly projects) or section 811 of the National Affordable Housing Act (Gisabled
projects) and thecorresponding reguladons, in exchange forHUD'sagreencmmprovide capital advance financing and projectrental assistance
payments, the Owner has agreed 10 conunu' Lo opc:ax.. th Project only as rental housing for very-low income eldesly or disabled persons for
not less than 40 years from O Fep. 1, 1996 , unless otherwise approved *y HUD;

-t

Now Therefore, in consideration of the mutual promises set {forth hereinand of other valuable consideration, the parties herzby agrez s follows:

the event of default under the Capimal Advance Agreament or the
Regulatory Agreement. The Owner may wansier the Projc:
during the term of this Agresment only with the prior wriusn
approval of HUD, and any such grantes ‘shall assume the obliga-
tions under this Agreement zs a condition of any wansfer. In any

1. Definitions. All terms used in this Agrezment havs the same
meaning 2s set forth in the dafinitions in 24 CFR Part 88% or 890,

. Term.This Agm.mcm shall remain in effect for not less than 40

vearsfrom ~. .- . _Feb. 1, 1y9fulsss

otherwise approved by HUD

Use Restriction. The Project shall be used solely as rental housing -

for very-low income eldarly or disabled persons.

. Transfer. HUD has been granted and is possessed of an interest in
the above described Project such that the Owner shall remain
seized of the e 10 said propernty andrefrain from mansferring,
conveying, assigning, leasing, mongaging, pledging, or otherwise
encumbering or permiting or suffcring any wansfer, conveyance,
assignment, Jease, morigage, pledge or other encumbrance of said
property or any part thereof without the release of said covenants
by HUD. The Owner has constitated HUD as its attorney-in-fact
to transfer the project 1o another private nonprofit corporation in

~operation and maintena

event, tis Agrsement shall be binding upon the Owner's succes-
sors and assigns.

Release. The endorsement by a duly authorized officer of HUD (1)
upon any conveyance or uansfer made by the Owner of any real
or personal property which is dztermined 10 be excess to the neads
of the Project, or (2) upon any instrument of conveyance or

-dedication of propernty, or any interest therein, for uss 2s srasts,

alleys, or other public rights-of-way, or for the esiablishment,
ce of public uiilities, or (3) upon 2ny
instrement zranszcmng or convevmg an interest therein, or (4)

.upon any instrument of refease mads by the Owner of the Project

sha}l be crfc._.we to release such propcnv from the restrictive
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covenanis hereby created, ST * mance of such provisions, 1o enjoin any acts in violation of such
6. Enforcement. Inthe event of a breach or threatcned breach of an y ~-provisions.lorecover Whateves damages can be proven, and/orto
of the provisions of this Agreement, any eligible tenant or appli. obiain whatever other relief may be appropriate.
cant for occupancy, or the Secretary or his or her successors or 7. Severability. The invalidity, in whole or in pan, of any of the
-delegates, may instituie proper Jegal action 1o enforce perfor- provisions ‘set forth above shall not affect or invalidare any
: - : remaining provisions. )
In Witness Whereof, HUD ang the Owner by its officers thereunto duly aum‘ori‘zcd has caused these presents 10 be signed in its name a.gg its
corporate seal 10 be hereunto affixed and anested this 3rd day of __ March. I ~. 199

iSeal)

Attest:

Name of Owner; )
RW Klamath Falls Housing Corporation, an Oregon

nonprofit corporation

PEEET BiTTS By: (Precan) ST Naumes—

g and Urban Development v o
ST k Tise:

| Pocerer 7

. o form HUD-90163-CA
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Onthis__ 3 auyor %Aﬁ// . 19/, before the undersigned Notary
Public, duly sworn and acting as sud perLsmny appesred __ {1, Geronea”  imown

/L,(/)J/A

and who acknowledged before me that they executed the foregoing instrument, being duly
to do s0, as the official act and deed of the said corporation, ferthemesandpzrpmtbaein
mentioned. . e :

Witnessmyhgndandoﬁdalsealonﬂ:eda&eﬁrstwﬁuenabove.
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| S day.of ﬂ/f% : before the undersigned Notary
eranaty s S/
Public, duly sworn and acting as such, personally appeared J .x/ )

10 -
23 g4
/mﬁzZﬁ%z‘:; .

‘/'éinstrumEbt,beingdtﬂyautho' Df

for the uses'and purposes therein

Witness my hand and official seal on the date first written above. ~

, e R/ e e, Slcy
OFFICIAL SEAL
SILL F COLLING -
4 NOTARY PULLIC - OREGON ) ' Bty ?
COMMISSIOH N £e ' (77

aoon expires -2+ 26 & 77

day of { M . ;19 Zé, before the undersigned Notary

Public; duly sworn and actine as suc:h, .personally appeared _J o

known by me to be the J——\:z.-d;-; MFW @MN of the

Portland Office of the Department of Housing and Urban Developrtent, and who aclmoewledzed before

--me that-(s)be-executed the foregoing- ent-on-behalf of; ‘and as the officdal act and deed of,the
Secretary of Housing and Urban Development, according to the autherity granted by the National
. Housing Act, as amended, for the uses and purposes thersin mentioned. -

Witness my hand and official seel-on the date first written above.

OFFICIAL SEAL - = & 2 ” S

G.E.BELL Notary Public in.and for the State ot
‘NOTARY PUBLIC-QREGON * - Residing at ——’ﬁn

‘ ' COMMISSIONNO.pi2777 . - § - ission ovon :
MY COMMISSION EXPIRES JAN.-27 1956 My commission expires %"—;"\
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LEGAL DESCRIPTION

f_\nglamcl of land sitvated in vacated Blocks 8, 9 and vacated Locust Street in EI:DORADO
GHTS in the NW1/4 of the SE1/4 of Section 20, Township 38 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a 5/8“ pin marking the North line of Eldorado Street and the East line of

Daggett Street, formerly known as Sixth Avenue on plat of ELDORADO HEIGHTS, thence along
the North line of said Eldorado Street South 89 degrees 37' 107 East 234.14 feetto a 1”

pipe and the beginning of a 756.26 feet radius curve to the right, thence along the arc of

said curve 156.33 feet (chord = South 83 degrees 36' 42" East 156.05 feet) fo a 1” pipe
marking the SW comner of said Block 8, thence continuing alon/ggsaxqi arc of said curve 36.74
feet (chord = South 76 de 27’ 19" East 36.73 feet) to a 5/8" pin and the SW corner of

Deed Volume MG9, page 2228, Microfilm Records of Klamath County, Cregon, thence leaving
said North line of Eldorado Street and thence along the West line of said Deed Volume M69,
Ya e 2228, Microfilm Records of Klamath County, Oregon, North 00 degrees 25 50" East

12.59 feet to a 5/8” Cpm and the NW corner of said Deed Volume M69, page 2228, Microfilm

Records of Klamath County, Oregon, said ?in also being a point on an 866.26 fect radius
curve, thence along the arc of said 866,26 feet radius curve to the left 25.27 feet (chord

= North 77 degrees 43’ 26" West 25.27 feet) to a 5/8" pin and the East line of said vacated
Locust Street, thence North 73 degrees 54’ 15" West 60.84 feet to a 3/4" pipe and the West
line of said vacated Locust Street, thence North 89 degrees 32' 597 West 341,01 feet to a

5/8" pin and the East line of said Daggett Street, thence along the East line of said

Daggert Street South 00 degrees 50 40" West 110.00 fest to the point of beginning. The
bearings of this description are based on the East line of Daggett Street assumed as North
00 deprees 507-40" East, - .. e o o -

STATE OF OREGON: COUNTY OF KLAMATH : ss. =~

Filed for record at request of _Mountain Title Co k the 27th day
of .- April AD., 19 95 at_1:12. " o’clock P M., and duly recorded in Vol. M95 —
L of Mortgages. i - onPage._ 10806 .

.~ -Bernetha G. Letsch, County Clerk

COFEE. $25.00 v T By Dot e VNIl albte




