 WHEN RECORDED MAIL TO:
. CentennlalBark: T IR
‘CfOLo»mServb;esDepmi“
. 1377 Mohewi Bvd.;P.0. Box W . | -
- Springfield, OR 57477 :
SEND TAX NOTICES TO: L
- Applegate Trall Apartments Limited Parinarship v -
- 111 SW 5th Ave., Suite 2260 =

Poriland, OR 97204 )
SPACE ABOVE THIS LIKE IS FOR RECORDER'S USE OKLY

202k CONSTRUCTION DEED OF TRUST
LINE OF CREDIT DEED OF TRUST

LINE OF CREDIT INSTRUMENT. (a) This Deed of Trust is a LINE OF CREDIT INSTRUMENT. (b) The maximum principal amount o be advanced
pursuant to the Nole is $1,000,000.00. (c) The term of the Note commences on the date of this Deed of Trust and ends on June 30, 1996. (d) The
maximura principal amount {o be advanced pursuant to the Note may be exceeded by advances necessary to complete construction of previously
agread upon improvements on the Real Properly.

THIS DEED OF TRUST IS DATED APRIL 21, 1985, among Applegate Trail Apartments Limited Partnership, an
Oregon Limited Partnership, whose addrese is 111 SW 5th Ave., Sulte 2260, Portland, OR 97204 (referred to
below as "Grantor"); Centennisl Bank, whose address is C/O Loan Services Department, 1377 Mohawk
Blvd.;P.0. Box W, Springficld, OR 97477 (z ed hoi begyw sometimes as "Lender" and sometimes as
"Beneficlary”); and Rountsin Tiie Company/ @g'@ is 222 S. 6th Street, Klamath Falls, OR 87601
(referred to below as "Trustee”). , -

CONVEYANCE AND GRANT. For valuable conslderstion, Granter conveys {0 Trusiee for the benefit of Lender es Beneficlary all of Grantor's

right, title, and interest in and to the following described real property, together with all existing or subsequently erecled or affixed buildings,

improvements and fixtures; all easemants, rights of way, and appurienancas; all waler, water rights and ditch rights (including stock in utilities with ditch

or Imgation rights); and all other rights, royaltics, and profils relaling tc the real lﬁropgay, including without limitation afl minerals, oil, gas, geothermal
2 "Re ")z :

and similar matters, located In Klamath County, State of Oregon ( al Property”)

See attached Exhibit "A".

The Real Properily or its address is commonly known as Southwest corner of Bristol Ave. and Bristo! Court,
Klamath Falls, OR 97601.
Grantor presently assigns to Lender (also known as Beneficlary in this Dsad of Trust) all of Grantor’s right, title, and interest in and to all present and
future leases of the Property and all Rents from the Property. in addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personal Property dsfined below. - . : B
DEFINITIONS. The following words shall have the following meanings when used in this Desd of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings aftributed to such terms In the Uniform Commerclal Cods. " All references to doliar amounts shall mean amounts in lawful
mongy cf the United States of America. Cn ,
Beneficlary. The word "Beneficiary” means Centennlal Bank, ifs successors and assigns. Centennial Bank also is referred to as "Lender” in this
Deed of Trust. . o '
Deed of Trusl. The words "Deed of Trust™ mean this Desd of Trust among Grantor, Lender, and Trustee, and inciudes without limitation all
assignment and security inferest provisions relating to the Parsonal Property and Rents.
Grentor. The word “Grantor” means any and all persons and ontitiss exscuting this Dead of Trus!, including without limitation Applegata Trall
Apsriments Limilad Partnership. :
Guerenlor. The word "Guarantor® means and Includes without imitation any and all guarantors, sureties, and accommodation parties in
connection with the Indsbledness.

Improvements. The word "improvements® means and Includes without limitation all existing and future improvements, fidures, buildings,
structures, mobils homeg affixed on the Real Property, facilities, additions, replacements and other constryction on the Real Property. :

Indebfedness. The word "Indebledness™ means ell principal and inferest payable under the Note and any amounts expended or advanced by
Lender to discharge cbligations of Grantor or expenses incurred by Trustea or Lender to enforce obligafions of Grantor under this Deed of Trust.
fogether with interest on such amounts as provided in this Deed of Trust. The lien of this Deed of Trust shall not exceed af
any one time $1,000,000.00.

Lender. The word "Lendsr" means Centennial Bank, its successors and assigns.

Note. The werd "Rote" means the Note daled April 21, 1995, in the principal. amount of $1,000,000.00 from Grantor to Lender,
together with ail renewals, extensions, modifications, refinancings, and substitutions for the Note. -The maturity date of the Note is June 30, 1996.
The rate of interest on the Note is subject to indexing, adjustment, renewal, or renegotiation.

Personal Preperty. The words "Personal Property” maan all equipmant, fixtures, and other arlicies of personal property now or hereafter owned
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by Granior, and now or hereafter altached o afiixed 1o the Real Property; togather wilh all accessions, parts, and additions to, &ll replacemens of,
and aft substitutions for, any of such properily; and togsther with ali procseds (Including without limitation all insurance proceeds and refunds of
premiums) from any salo or other dispostion of the Froperly. R ~

Property. The word "Properly” means colieclively the Real Property and the 'Personal'Propeny. ¢
Resl Preperty. Tho words "Real Property”™ msan the property, !rsiarss!s and rights deseribed above in the "Conveyance and Grant” section.

Related Documants. The words Related Documents” mean and include without limitation all promissory notes, credit agreements, loan
agresments, environmental agreements, guarantiss, securily agreamiants, morlgagss, deeds of trust, and all other Instruments, agreements and
documents, whether now or hereafier exisling, executed in connection with the indsbtedness.

Rents. The word Rents™ means afl present and future rents, ravenuss, incoms, issues, royalties, profits, and other bensfits derived from the
Property.
Trustee. The word "Trustes” means Mountain Title Company and any substitule or successor trustess. -

THIS DEED OF TRUST, INCLUDING THE ASSIGNIIENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDKRESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AKD THIS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE
ASSIGNMENT OF RENTS AND THE SECURITY INTEREST M THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND
ALL OBLIGATIONS OF GRANTOR UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN
DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, CR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIHN, SHALL ALSO BE AN EVENT CF DEFALLY UNDER THIS DEED OF TRUST. THE NOTE AND THIS DEED OF TRUST
ARE GIVEN ARD ACCEPTED ON THE FOLLOWING TERS: -

PAYRMENT AMD PERFORMANCE. Except as otharwise prbvidsd in this Dead of Trust, Grantor shall pay to Lender ali amounts secured by this Deed of
Trust as thay become dus, and shall siriclly and In a timely manner perform all of Grantor's obligations under the Note, this Deed of Trust, and the
Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possassion and use of the Property shall be governed by the
following provisions:

Possession and Use. Until tha occurrence of an Evant of Default, Grantor may (a) remain in possession and control of tha Property, (b) use,
operate or manags the Property, and (c) collect any Rents from the Property. The following provisions relate to the use of the Property or to other
limitations on the Froperty. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THiS INSTRUMENT, THE PERSON ACQUIRING
FEE 'gn.E T%E 'Is‘r!E PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES. -

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its vaiua. -

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and "threatened release,” as used in this
Deed of Trust, shall have the sama meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, as amendad, 42 U.S.C. Saction 9601, et seq. ("CERCLA™, the Supsrfund Amendments and Reauthorization Act of 1886, Pub. L. No. 89489
("SARA™, the Hazardous Materials Transportation Act, 49 U.S.C. Ssction 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C.
Ssction 6901, et seq., or other applicable state or Federal laws, rulss, or regulations adopted pursuant to any of the foregoing. The terms
*hazardous waste” and "hazardous substance” shall also Include, without limitation, petroloum and petroleum by-products or any fraction thersof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Properly, there has been no
uss, generation, manufacture, storage, treatment, disposal, release or threatened release of any hazardous waste or substance by any person on,
under, or about the Property; (b) Grantor has no knowladge of, or reason to belleve that there has been, except as previously disclosed to and
acknowladged by Lender In writing, (i) any use, generation, manufacture, storage, treatment, disposal, release, or threatened release of any
hazardous waste or substance by any prior ownars or occupants of the Property or (i) any actual or threatened litigation or claims of any kind by
any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall uss, generate, manufacture, store, treat, dispose of, or release any
hazardous waste or substance on, under, or about the Properly and (i) any such activily shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances described above.
Grantor authorizes Lender and its agants to enter upon the Property to make such Inspections and tests, at Grantor’s expense, as Lender may
deem appropriate to determine compliance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall
be for Lendsr’s purposes only and shall not be construed to create any responsibility or lability on the part of Lender o Grantor or to any other
person. The representations and warranties containsd hsrein are based on Grantor's due diligences in investigating thz Property for hazardous
waste. Grantor hereby (a) releases and walves any future claims against Lender for indemnity or contribution in the event Grantor becomes liable
for cleanup or othar costs under any such laws, and (b) agroes to indemnify. and hold harmless Lender against any and all claims, losses,
liabilities, damagss, penalliss, and expenses which Lender may directly or ingirectly sustain or suffer resulting from a breach of this secticn of the
Desd of Trust or as a consaquence of any use, gonsration, manufacture, storage, disposal, release or threatenad releass occuming prior lo
Grantor's ownership or interest in the Property, whather or not the sama was or should have been known to Grantor. The provisions of this
section of the Deed of Trust, Including the obligation to indemnliy, shall survive the paymant of the Indeblednsss and the sstistaction and
reconvayance of the lisn of this Deed of Trust and shall not be affected by Lender’s acquisition of any interest in the Property, whather by
{oreclosure or otherwise. .

Nuleance, Waste, Grantor shall not cause, conduct or permit any nuisancs nor comm‘il. pormit, or suffer any stripping of or wasta on or 1o the
Property or any portion of the Property, Without fimiling the gensrality of tho foregoing, Grantor will not remove, or grant to any other party ine
right {0 ramove, any timber, minerals (inciuding ofl and gas), soil, gravel of reck products without the prior writlan consant of Lender.

Removal of improvemanta. Grantor shall not dematish or remove any Improvements f#om the Real Property without the prior writlen consent of
Lender. As a condilion to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such Improvements with Improvements of at least equal valua.

Lender's Right to Enler. Lender and Its agenis and represantatives may enter upon the Real Properly at all reasonable times to attend to
Lender’s Intsrests and to inspect the Property for purpeses of Grantor’s compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmenie! Requirements. Grantor shall promptly comply with ail laws, ordinances, and regulations, now or heraafter in
effect, of all governmental authorities applicable to the use or occupancy of.the Properly, including without limilation, the Americans With
Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
including apprepriate appeals, so long as Grantor has notified Lender in writing prior {o doing so and so long as, in Lender’s sole opinion,
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Lendars interests in the Property are not jeosardized. Lender may require Grantor to post adequate security or & surety bond, reasonably
satisfactory to Lendsy, to protect Lended’s inferest. . - : : : : -

Duty o Protect. Grantor agress neither to abandon ‘nor leave unaltendsd the Property. Grantor shall do all other acts, in addition to those acts
set forth above In this section, which from tha character and use of the Propsrly are reasonably necessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendsr may, at its option, daclare Immediately duo and payable all sums secured by this Dead of Trust
upon tho sale or transfer, without the Lendar’s prior writtan consant, of &l or any part of the Real Property, or any interest in tho Real Properly. A "sals
or fransfer” means tha conveyance of Real Property or any right, lile or Interast therein; whether lsgal, baneficla! or equitable; whether voluntary or
involuntary; whether by outright sala, deed, instaliment sela contract, land contract, contract for deed, leasehold interest with a term grealer than thrae
(3) years, lease~option contract, or by sals, assignment, or transfer of any beneficial intsrest in or to any land trust holding title to the Real Property, or
by any other method of conveyance of Real Property inlarest. If any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty—five percent (25%) of the voling stock, partnership intarests or limited fiability company interests,
as the case may be, of Grantor. Howaever, this option shall not be exsrcised by Lender if such exercise is prohibited by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relaling to the taxes and lians on the Property are a part of this Deed of Trust.

Payment. Grantor shall pay when due (and in all events prior to delinquancy) all laxes, special taxes, assessments, charges (including water and
sewer), fings and impositions levied against or on account of the Property, and shall pay when due all claims for work dona on or for servicas
rendared or material furnishad to the Properly. Grantor shall maintain the Properly free of all fiens having priority over or equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessmaents not dug and axcept as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligalion to
pay, so long as Lender’s interest in the Properly is not jeopardized. if a lien arisss or is filed as a result of nonpayment, Grantor shell within fiftesn
(15) days after the lian arises or, it a lien Is filed, within fifisen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requesied by Lender, deposit with Lender cash or a sufficlent corporate surely bond or other security satisfactory fo Lender in an amount sufficient
to discharge the lisn plus any costs and attorneys’ fees or othar charges that could accrue as a resuit of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcemant against the Property. Grantor shall
name Lender as an additional obliges under any surety bond furnished in the contest procesdings.

Evidence of Paymeni. Grantor sha!l upon demand furnish to Lender salisfactory evidence of payment of the taxes or assessments and shail
authorize the appropriate governmental official to deliver to Lender at any time a writlen statement of the taxes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or any
materials are supplied to the Property, if any mechanic’s lien, materialman's lian, or other lien could be asserted on account of the work, services,
or materials and the cost exceads $2,500.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay tha cost of such improvements. -

PROPERTY DAMAGE INSURANCE. The following provisions relafing to insuring the Property are a part of this Deed of Trust.

Baintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvemants on the Real Properly in an amount sufficient to avoid application of any
coinsurance clause, and with a standard morlgages clauss in favor of Lender. Grantor shall also procure and meintain comprehensive general
ligbility insurance In such coverage amounts as Lender may request with trustee and Lender being named as additional insureds in such Lability
insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business interruption, and boiler
insurance, as Lender may reasonably require. Policies shall be written in form, amounts, coverages and basis reasonably acceplable to Lender
and issued by a company or companies reasonably acceptable to Lendsr. Grantor, upon request of Lender, will deliver to Lender from time to
time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be cancelled or diminished
without at least ten (10) days’ prior wrilten notice to Lender. Each insurance policy also shall include an endorsement providing that coverage in
favor of Lender will not be impaired in any way by any act, omission or dsfault of Grantor or any other psrson. Should the Real Property at any
time become located in an area designated by the Director of the Fedsral Emergency Management Agency as a special flood hazard area, Grantor
agrees to obtain and maintain Federal Flood Insurance to the extent such insurance is required by Lender and is or becomes available, for the
term of the loan and for ihg full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds) G&fantoi shall promplly nolify Lender of any loss or damage to the Property if the estimated cost of repair or
replacement exceeds $+;680:00: Lender may make proof of loss if Grantor falls to do so within fifteen (15) days of the casualty. Whether or not
Lender's securily Is impaired, Lender may, at its election, recsiva and retain the proceeds of any insurance and apply the proceeds fo the
reduction of the Indebtedness, payment of any fisn affecting the Property, or the restoration and repair of the Property. If Lendar elacts 1o apply
the proceeds to restoration and repair, Grantor shall repalr or replace the damaged or destroyed Improvements in a manner satisfactory fo Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or
restoration if Grantor Is not in default under this Dead of Trust. Any proceads which have not been disbursed within 180 days after their receipt
and which Lender has not committed 1o the repair or restoration of the Properly shall be used first to pay any amount owing to Lender under this
Desad of Trust, then to pay accrued intsrest, and the remainder, if any, shall be apglied to the principal balance of the Indebtedness. If Lender
holds any proceads aftar paymant in full of the Indabtednass, such procsads shall be pald to Grantor as Grantor's interests may appsar.

Unexpired Insurence at Sale, Any unexplrod Insurance shall inure to the benafit of, and pass to, the purchaser of the Properly exversd by this
Desd of Trust at any trustes’s sale or athar sale held under the provisions of this Dead of Trust, or at any foreclosure salo of such Froperty.

Granior’s Report on Insurance. Upon request of Lender, howsver not more than once a year, Grantor shall furnish to Lender a report on each
existing policy of insurance showing: () the name of the insurer; (b) the risks insured; (c) the amount of the policy; (d) the property insured, the
then current replacement value of such property, and the manner of determining that value; and (e) the expiration date of tha poficy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost of the Property. -

EXPENDITURES BY LENDER. If Grantor fails o comply with any provision of this Dead of Trust, or if any action or proceeding is commenced that
would materially affect Lender’s interests in the Properly, Lender on Grantor’s behalf may, but shall not be required fo, take any action that Lender
dssms appropriate. Any amount that Lender expends in so doing will baar interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expanses, at Lender’s option, will (a) be payable on demand, (b) be added to the balance of
the Note and be apportioned among and be payable with any instalimant payments to become due during either (i) the term of any applicabla
insurance policy or (ii) the remaining term of the Nole, or (c) be treatad as a balloon payment which will be due and payable at the Nota's maturity.
This Dead of Trust also will secure paymant of these amounts. Tha rights provided for In this paragraph shall be in addition to any other rights or any
ramedias to which Lender may be entitiad on account of the defaull. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that It otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following pravisions relating to ownership of the Property are a part of this Dsed of Trust.
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Title.  Grantor warranits that: (a) Grantor holds good and markelable title of record to the Property in fae simple, free and dlear of all iens and
encumbrances other than thoss sat forth In the Real Preperly description 7 in any tile insurance policy, title report, or final title opinion issued in
favor of, and accapled by, Lender In connsction with this Desd of Trust, and (&) Granlor has the full right, power, and authority to execule and
dafiver this Deed of Trustto Lendsr. - .~~~ . -

Defense of Title. Subject to the exception in the paregraph above, Grantor waments and will forever defond the title to the Property against the
lawful claims of afl persons. In the event commenced that questions Grantor’s title or the interest of Trustee cr Lender
expense. Grantor may be the nominal party in such proceeding, but Lender
ted in the proceeding by counsa! of Lender's own choice, and Grantor will

der may request from time to time to parmit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating fo condemnation precsedings are a part of this Desd of Trust.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lisu of condemnation, LencGar may at its elaction raquire that all or any portion of the net proceeds of the award be applied to the Indebiedness
or the repalr or restoration of the Property. The net proceeds of the award shall mean the award afler payment of all reasonable costs, expenses,
and attorneys’ fees Incurred by Trustes or Lender in connsclion with the condemnation. )

Proceedings. If any proceeding in condemnation is filad, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be nacessary to defond the action and obtaln the award, Grantor may be the nominal party in such proceeding, but Lender shall be
entilled to pariicipata In the procesding and to be represented In the proceeding by counse! of its own cholce, and Grantor will deliver or cause to
be delivered to Lender such instruments as may be requasted by it from tima to time to permit such paticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addtion to this Deed of Trust and take
whalever other action is requested by Lender to perfect and continue Lender’s iien on the Real Property. Grantor shall reimburse Lender for afl
taxes, as described below, togsther with ali expenses incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust.

applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part

ness secured by this Desd of Trust; (b) a specific tax on Grantor which Grantor s authorized or required to deduct from payments

on the Indebtedness secured by this type of Dead of Trust, (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Note; and (d) a specific lax on all or any portion of the Indeblednass or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies Is enacted subsaquent to the date of this Desd of Trust, this event shall have the same
effect as an Event of Default (as dafined balow), and Lender may exercise any or all of ifs available remedies for an Event of Default as provided
below unless Granior either (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided sbove in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surety bond or other security salisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a part of
this Deed of Trust.

Security Agrezament. This instrumant shali constitute a security agreament to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a sacured party under the Uniform Commercial Code as amanded from tima to time.

Security Inferest. Upon request by Lendsr, Grantor shall exscute financing statements and take whatever ather action is requested by Lender to
perfect and continus Lender’s security interest in the Rents and Personsl Properly. In addition 1o recording this Deed of Trust in the real property
records, Lender may, at any time and without further authorization from Granlor, fils execulad counterparts, copies or reproductions of this Deed
of Trust as a financing siatement. Grantor shall reimburse Lendar for all expenses incurred in perfecting or continuing this security interest. Upon
default, Grantor shall assemble ths Persona! Property in & manner and at i i
available to Lender within thres (3) days after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (dabtor) and Lender (secured parly), from which information concerning the security inferest
granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code), are as slated on the first page of this Deed of
Trust. -

FURTHER ASSURANCES; ATTORKEY-IN-FACT. The following provisions relating to further assurances and attorney-in—fact are a part of this Deed
of Trust. '

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or dslivered, to Lender or 1o Lenders designes, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of trus!, security desds, sscurity agreements, financing statemants, conlinuation statements, instruments of further assurance, cerdificates,
and other documents as may, in the sole opinion of Lendar, be necassary or dssirable In order 1o effectuate, complste, perfect, continue, or
preserve (a) the obligations of Grantor under the Nots, this Deed of Trust, and ths Relalsd Documants, and (b) the liens and security interests
created by this Deed of Trust as first and prior liens on the Properly, whather now ownaed or hereafter acquired by Grantor. Unless prohibilsd by
law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lendss for af costs and expenses incurred in connection with the
matiers refarred to In this paragraph.

Attomney~in-Fect. [f Grantor falls to do any of the things referred o in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor’s expensa. -For such purposes, Granlor hereby Irrevocably appoints Landar as Grantor's attorney-in—fact for the purpose
of making, executing, delivering, filing, recording, and daoing all other things as may be necassary or desirable, in Lender’s solg opinion, to
accomplish the matiers referred to in ths preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indeblednsss when due, terminates the fine of credit, and otherwise performs &ll the obligations
imposed upon Grantor under this Deed of Trust, Londer shall exscule ang deliver to Trustes a request for full reconveyance and shall execute and
deliver to Grantor suitable statements of lermination of any financing statement on file evidencing Lender's security inferest in the Rents and the
Personal Properly. Any reconveyance foa required by law shall be paid by Grantor, if permitied by applicable law.

DEFAULT. Each of the following, at the option of Lender, shali constitule an event of defauit ("Event of Default™) under this Deed of Trust:
Default on Indsbiednesa. Failure of Granior to make any paymant when dus on the Indebledness.
D2fault on Other Peymonts. Fallure of Grantor within the time required by this Deed of Trust to make any paymant for taxes or insurance, or any
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other paymant necessary to prevent firg ofor lo ejfsctdischsme ofany &eri;r

Dafault In Faver of Third Pasties.: Should Bomower or eny Granior dafault under any loan, extansion of credit, security agreement, purchase or
sales agresment, or any other agreement; in favor of any cther creditor or person that may materially affect any of Bommower's properly or
Borrower's or any Grantor's abilily to repay the Loans or perform their respective obiigations under this Desd of Trust or any of the Relaled
Documeants.

Compilence Defauil. Fallure to comply with any other tarm, obligation, covenant or condition contained in this Deed of Trust, the Nole or in any
of the Ralated Documents. If such a failure is curable and it Grantor has not bsen given a notics of a breach of the same provision of this Dzed of
Trust within the preceding tweive (12) months, it may be cured (and no Evant of Default will have occurred) if Grantor, after Lender sends written
notice demanding cure of such fallure: (a) cures the fallure within fiflsen (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereafler continues and complstes sl reasonable and necessary steps sufficient to
produce compliance as soon as reasonably practical. :

False Stetements. Any warranty, representation or statement made or furnished to Lander by or on bighalf of Grantor under this Deed of Trust,
the Note or the Relaled Documents is false or misleading in any material respect, either now or at the time madse or furnished.

Death or Insolvency. The dissoluion or termination of Grantor's existence as a golng business or the death of any pariner, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of credilor workout,
or the commencsment of any proceading under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, eie. Commeancament of foraciosure or forfafiure proceadings, whether by judicial proceeding, self-help, repossession or
any other mathed, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not apply
in the event of a good faith dispute by Granter as to the validity or reasaonabisnass of the claim which is the basis of the foreclosure or forefsiture
proceading, provided that Grantor gives Lendsr wiittsn notice of such claim and furnishes reserves or a surety bond for the claim satisfactory to
Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betwaen Grantor and Lender that is not remedied
within any grace period provided thersin, including without limitation any agresment concerning any indebtedness or other obligation of Grantor o
Lender, whether existing now or later.

Events Affecting Guarantos. Any of the precading events occurs with respect to any Guarantor of any of the Indsbledness or such Guarantor
dies or becomes incompelant or any Guarantor revokes any guaranly of tha Indebledness. Lander, at its opfion, may, but shall not be required to,
permit the Guarantor's estate to assuma unconditionally the oblfigations arising under the guaranly in a manner safisfactory to Lender, and, in
doing so, cure the Event of Default. .

Ingecurity. Lender in good faith deems itself insacure. .

RIGHTS AND REMEDIES ON DEFAWAT. Upon the occurrence of any Evant of Default and at any tima thereafter, Trustee or Lender, at its option, may
exercise any ona or more of the following rights and reimedies, in addition to any other righis or remedies provided by law:

Accelerale indabledness. Lendsr shall have tha right at its option to dectare the entire Indebledness immadiately due and payabls, including
any prepayment penalty which Grantor would be required to pay. :

- Foreclosure. With respactto all or any past of the Real Property, the Trustas shall have tha right to foreclose by notice and sale, and Lender shall
have the right to foreclose by judicial foreclosure, in either case In accordance with and to the full extent provided by applicable law. If this Deed
of Trust is foreclosed by judicial foreciosure, Lender will be entitied to a judgment which will provida that if the foreclosure sale proceeds are
insufficient to satisfy the judgment, execution may issua for the amount of the unpaid balance of the judgment.

UCC Remedles. With respect to all or any part of the Personal Properly, Lender shall have all the rights and remedies of a secured parly under
the Uniform Commercial Code. .

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of and manage the Property and collect the Rents,
including amounts past dus and unpaid, and apply ihe net proceeds, over and above Lender’s costs, against the Indebtedness. In furtherance of
this right, Lender may require any fenant or other usar of the Property to make payments of rent or use fees direclly to Lender. If the Rents are
collectsd by Lender, then Grantor irevocably deslgnates Lender as Granlor's altornsy—in—fact to endarse instruments received in payment thereot
in the name of Grantor and o negotiate the same and collact the proceeds. Payments by tenants or other users o Lender in response to Lender’s
demand shall safisfy the obligations for which the payments are mads, whather or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appolnt Receiver. Lender shall have the right to have a receiver appointed to take posssssion of &ll or any part of the Property, with the power to
protect and preserve the Property, to operale tha Property preceding foreclosure or sale, and fo collect the Rents from the Property and apply the
procesds, over and above the cost of the recelvership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Londer’s right {o the appointment of a recaiver shall exist whather or not the apparent valua of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lender shall not disqualify a perscn from serving as a receiver.

Tenancy &t Sufferance. !f Grantor remains in possession of the Properly after the Properly is sold as provided above or Lender otherwise
becomes ontillod to possession of the Properly upon default of Grantor, Grantor shall become a lenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender’s option, either (a) pay a reasonable renta! for the use of the Proparty, or (b) vacate the Property immediately
upon the demand of Lender. )

Other Remedies. Trustes or Lender shall have any other right cr remady provided In this Deed of Trust or the Nota or by law.

Notice of Sala. Lendsr shall give Granlor reasonablo notice of the time and placs of any public sals of the Personal Property or of the ﬁme afier
which any privale sale or other intendad disposition of tha Personal Property is to be made. Reasonabls notice shall mean notice given at laast
fen (10) days before the time of the sals or disposition. Any sale of Personal Properly may be mada in conjunction with any sals of the Real
Property.

Sele of the Property. To the exient permitted by applicable law, Grantor hereby waives any and ell rights to have the Property marshalled. In
exercising its rights- and remedies, the Trustea or Lendar shall be frae io sell all or any part of the Property togsther or separately, in one sale or by
separate sales. Lander shall be entitled 1o bid at any public sale on all or any portion of the Property.

Welver; Election of Remedies. A walver by any party of a breach of a provision ¢! this Daed of Trust shall not constitute a waiver of or prejudice
the parly’s rights otherwise 1o demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy
provided In this Dead of Trust, the Nola, in any Related Document, or providad by law shall not exclude pursuit of any other remedy, and an
election to make expendiiures or to lake action to perform an obligation of Grantor under tiis Deed of Trust after fallure of Grantor {o perform shatl
not affect Lendar’s right to declare a default and to exercise any of its remedies.

Attomays’ Fees; Expensaes. if Lendar institutes any suil or action 1o enforca any of the ferms of this Deed of Trust, Lender shall be entitied {o
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recover such sum gs the' court may adjudge reasonablo as attomoye’ fees at tial and on any appaal. Whether or not any court action is Involved,

all reasoneble expenses incurred by Lender:which in Lender's opinlon ‘are nscessary at any time for the prolection of its interest or the
enforcamant ¢f its rights shall becoma a pert of the Indsblsdness payabls on demand and shall bear interest at the Nots rale from the date of
expenditure until repaid. - Expenses covared by this paregraph Include, without limitation, howaver subjsct to any limits under applicable law,
Lender's attorneys’ fees whether or not there Is a lawsult, Including attomeys' fees for bankruplcy procsedings (including efforts to modify or
vacale any automatic stay or injunction), appeals and any anticipated post-judgment collaction services,the cost of searching records, obtaining
titte reports (including foreclosure reports , surveyors' reports, appraisal fees, tide insurance, and fees for the Trustes, to the extent permitied by
applicabls law. Granfor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trusiee. Trustse shall have all of the rights and duties of Lender as set forth in this section.
POWERS AKD OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustes are part of this Deed of Trust.
Powers of Trustee. In addition to a.ll

ny easement or creating any restriction on th
9 intorest of Lender under this Deed of Trust.

Obligations 10 Nolify. Trustee shall not be obligated to notify any other party of a pending sala under any other trust deed or ilen, or of any action
or proceeding In which Grantor, Lender, or Trustae shall be a party, unless the action or procsading is brought by Trustea.

Trustee. Trustes shall meet all qualifications required for Trustse under applicable law. In addition fo the rights and remedies set forth above,
with respect to all or any part of the Property, the Trustss shall hava ths right to foraciose by notice and sale, and Lender shall have the right io
foreciose by judicial foreclosure, in elther case in accordanca with and to the full extent provided by applicable law.

Successor Trustea. Lender, at Londer's option, may from time to time appoint a successor Trustes to any Trustee appointed hereunder by an
Instrument executed and acknowledged by Lender and recordad in the offica of the recorder of Klamath County, Oregon. The instrument shali
contain, in addition o all other malters required by state law, the namss of the original Lender, Trustes, and Grantor, the book and page whare
this Deed of Trust is recorded, and the name and address of tha successor trustes, and the Instrument shall be execuled and acknowledged by
Lender or its successors in intsrest. The successor trustse, without conveyancs of tha Property, shall succeed to all the fitle, power, and duties
conferred upon the Truslse in this Deed of Trust and by applicable law. This procadure for substiiution of trustes shall govern to the exclusion of
all other provisions for substitution, .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Deed of Trust shall be in writing and shall be effective when actually
delivered, or when deposited with a nationally recognized overnight courier, or, If mailed, shall be deemed effective when deposited in the Uniled
States mail first class, registered mall, postage prepald, directed to the addresses shown near the beginning of this Deed of Trust. Any party may
change ifs address for notices under this Deed of Trust by giving formal written notice to the other parties, spacifying that the purpose of the notice Is to
change the parly’s address. All coples of notices of foreclosure from the holder of any lien which has priority over this Deed of Trust shall be sent to
Lender’s address, as shown nsar the beginning of this Deed of Trust. For notice purposes, Grantor agrees to keep Lender and Trustes informed at all
times of Grantor's currant address.

MISCELLANEGUS PROVISIONS. The following misceflaneous provisions are a part of this Deed of Trust:

Amendments. This Dead of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Deed of Trust. No alteration of or amsndment fo this Deed of Trust shall be effective unless given in writing and signed
by the party or parties sought to be charged or bound by the alteration or amendment.

Annue! Reports. If the Properly is used for purposes other than Grantor’s residence, Grantor shall furnish to Lender, upon requsst, a certified
statsment of net operating incoma raceived from tha Properly during Grantor’s previous fiscal year in such form and detail as Lender shall require.
"Net operating income™ shall mean all cash receipts from the Properly lass all cash expenditures madse in connection with the operation of the
Property.

Arbltration. Lender and Grantor egree that all disputes, claims and controversies between them, whether individual, joint, or ciass in

nature, arising from this Deed of Trust or otherwisa, Including without mitation contract and tort disputes, shall be arbitrated pursuant to

upon request of elther party. No act to take or dispose of any Collateral shall constitute a

arbitration agreement. This includes, without limitation, obtaining Injunctive relief or a

undsr any deed of trust or morigags; obtaining a writ of attachment or imposition of a

receiver; or exercising any rights relating to personal property, including taking or disposing of such property with or without judicial process

pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfulness &7 reasonableness of any

act, or exercise of any right, concerning any Collateral, inc or otherwise modify any agreement relating to the
Collateral, shall also be arbitrated, provided howsver that n i j j

Appilcebls Lew. This Deed of Trust has been dslivered to Lender and sccepled by Lender lxi the State of Oregon. Subject to the
provisions on erbitretion, ihis Deed of Trust shall ba governed by end construed In accordance w!th the laws of the State of Oregon.

Csplion Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or define the
provisions of this Dead of Trust, :

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lendar.

Mulliple Parlies. All obligations of Grantor under this Dead of Trust shall be joint and several, and all references to Granior shall mean each and
every Granler. This means that each of the persons signing below Is responsibla for ail obligations in this Deed of Trust.

Saverabiiity. If a court of compatent jurisdiction finds any provision of this Dead of Trusi to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceabls as to any other persons or circumstances. If feasible, any such
offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot be
so modifiad, it shall be stricken and all other provislons of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of Grantor's Interest, this Deed of Trust shall be
binding upon and inure to the benefit of the parties, thsir successors and assigns. If ownership of the Property bacomes vested in a person other .
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than Grantor, Lender, withut notice to Granlor, may dasl with Grantor's sUcosssors with reference to this Deed of Trust and the Indebtedness by
way of forbsarance or extension without releasing Grantor from the cbligations of this Deed of Trust or liability undsr the Indebtednaess.

Time Is of the Essence. Time Is of the essenca In the parfermance of this Dead of Trust. .

Walvers end Consents. Lender shali not bo deamsd to have walved any rights under this Deed of Trust (or under the Related Documents}
unless such waliver Is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as & waiver
of such right or any other right. A waiver by any parly of a provision of this Deed of Trust shall not constitute & waiver af or prejudice the parly’s
right otherwise to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing
bstwesn Lender and Granlor, shall constitute a walver of any of Lender’s rights or any of Grantor’s obligations as to any future transactions.
Whenaver consent by Lender Is required In this Dsed of Trust, the granting of such consant by Lender In any instance shall not constitule
continuing consant to subsequent instances where such consent is required. -

vCOMMERCIAL DEED OF TRUST. Grantor agrées with Lender that this Doed of Trust is a commercial deed of trust and that Granter will not change
the use of the Property without l,endgfs prior writtan consent.
TEQgH sGRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
GRANTOR: i
Applegstg Trell Apariments Limited Pastnerehip

TR .,.
Horthwest Affordable Housing Pastrers Limited Parinership, General Pertner, Northwest Affordebte Housing, inc., General Pastner, By:
Walter C. Bowen, President .

PARTNERSHIP ACKNOWLEDGMENT

STATE OF : )

UNTY = FFICIALSEAL
. o TAAN
s SUZANNE L. HUFF
comtyor  Nulnpmadn— ) (S 35 nOTARY PUBLIC-OREGON
o SOHMISSION NO.008798
. WY COMMISSION EXPIRES AUG. 8, 1995

On this Zl 5 day ot IQM‘ , 192 before me, the undersigned Notary Public, personally appeared Northwest
Atfordablz Housing, Inc., General/Pariner, By: Waller C. Bowen, President Partner of Nosthwest Affordable HousingPertners Limited
Parinership, General Pariner of Applagete Trall Apartments Limited Partnership, and known to me to be a pariner or designated agent of the
partnership that executed the Dead of Trust and acknowledged the Deed of Trust to be the free and voluntary act and deed of the partnership, by
authority of statute or its Partnership Agresment, for the uses and purposes therein mentioned, and on oath stated that he or ske is authorized to
execule tis Deed of Trust and in fact executed the Deed of Trust on behalf of the partnership.

Residing at ;_B%W‘/Ujﬁh LOE.
In end for the State of &Cgﬂf\/ My commission expires 8 ‘ 8 ‘qs

REQUEST FOR FULL RECONVEYANCE
(To ba used only when obligations have been pald in full)

Te: ; , Teusteo

The undersigned is the lagal owner and holder of ali Indebledness secured by this Desd of Trust. All sums securad by this Deed of Trust have been
fully paid and salisfied. You ara hereby directad, upon payment to you of any sums owing to you under the terms of this Deed of Trust or pursuant to
any applicable statuts, to cancel the Nols secured by this Desd of Trust (which is delivered to you together with this Deed of Trust), and to reconvay,

without warranty, to ihe parties designated by the terms of ihis Deed of Trust, the eslats now held by you under this Deed of Trust. Please malil the
reconvayance and Ralated Documents to: B .

Date: - : ’ Banaficlary:
By:
Ite:

LASER FRO, Reg. U.S. Pat. & T.M. OI1., Ver. 3.19(c) 1923 CFI ProServices, Inc. Allrights reserved. [OR-GOT APPLE.LN RS.0VL}
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Exhibic "A"
A tract of land situated in the SW 1/4 of Section 11, Township

© 39 South, Range 9 East of the Willamette Meridian, in the County
of Klamath, State of Oregon, more particularly described as

follows:

Beginning at a peint on the South right of way line of Bristol
Avenue, said point being North 89 degrees 32' 55" East (North

89 degrees 38' East by record) 996.15 feet and South 00 degrees
27 55" East (South 00 degrees 22' East by record) 30.00 feet
from the Northwest corner of the S 1/2 S 1/2 N 1/2 SW 1/4 of
said Section 11 (the last described corner is the intersection
of the centerlines of Bristol Avenue and Summers Lane); thence
North 89 degrees 32' 55" East along the South line of Bristol
Avenue 520 feet, more or less, to the Westerly line of the plat
of Tract No. 1026, THE MEADOWS; thence Southerly along said
Westerly line to its intersection with the Northwesterly line of
the USBR 1-C-3 Drain right of way; thence Southwesterly along
said Northwesterly line to its intersection with the .
Northeasterly line of the OSBR F-7 (A-C-3) lateral right of way;
thence Northwesterly along said Northeasterly right of way to
the Westerly line of that property described in Deed Volume 284,
Page 485, Deed Records of Klamath County, Oregon: thence
following said Westerly line: North 00 degrees 27' 05" West
60.00 feet; thence North 67 degrees 54' 55" East 202.89 feet;
thence North 00 degrees 27' 05" West 107.00 feet to the point of

beginning. -

SAVING AND EXCEPTING THEREFROM THE FOLLOWING DESCRIBED PARCELS:

(a} A parcel of land situate in the SW 1/4 of Section 11,
-Township 39 Scuth, Range 9 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, and more particularly

described as follows:

Beginning at a point on the South line of Bristol Avenue which
is North 89 degrees 32' 55" East a distance of 1,516.15 feet and
South 0 degrees 27' 05" Bast a distance of 30.0 feet from the.
Northwest corner of the S 172 S 1/2 N 1/2 SW 1/4 of said Section
11, said point also being the Northwest corner of Tract No.
1026, THE MEADOWS:; thence continuing South 00 degrees 27' 05"
East along the West line of THE MEADOWS a distance of 145.0 feet
to a point; thence South 89 degrees 32° 55" West, parallel with
the South line of Bristcl Avenue, a distance of 110.0 feet to a
point; thence North 00 degrees 27' 05" West, parallel with the

. West line of THE MEADOWS, a distance of 145.0 feet to a point on
the South line of Bristol Avenue; thence North 89 degrees 32°
55" East along said South line a distance of 110.0 feet to the
_point of beginning. . : SR R

INTIALS




‘Exhibit "A" Continued

A parcel of land situate in the SW 1/4 of Section 11,
e 9 EBast of the Willamette Meridian,
h, State of Oregon, and more particularly

described as follows:

Beginning at a point on the South ]
is North 89 degrees 32" 55" East a
South 0 degrees 27' g5¢ East a dist
Northwest corner of the 8§ 1/2 8 1/2 , SW 1/4 of said Section
11; thence continuing South 0 degrees 27* gs5* East parallel to
the West line of THE MEADOWS a distance of 145.¢0 feet to a
point; thence South g9 degrees 32°¢ 55% West, parallel with the
South line of Bristo] Avenue a distance of 100.00 feet to a ’
point; thence North ¢ degrees 27 05" West, parallel with the
West line of THE MEADOWS, a distance of 145.0 feet to a point on
the South line of Avenue; thence North 89 degrees 32°
East along saigd South line a distance of 100.0 feet to the

point of beginning.

A parcel of land éi;uate in the SW 1/4 of Section 11,
ange S East of the Willamette Meridian, in
h, and more pParticularly

described as follows:

Beginning at a point on the South line of Bristol Avenue which
is North 89 degrees 32 ist  S16.
South 0 degrees 27° 05"

Northwest corner of the
11, said point also being the Northwest corner of Tract No.

1026, THE MEADOWS; thence continuing South 00 degrees 27°* as -
East along the West line of TEE MEADOWS a distance of 145.0 feet
to a point; said point being the true peint of beginning; '
thence South 89 degrees 32' 55= West, parallel with the South
line of Bristol Avenue, a distance of 110.0 feet to a point;
thence South 00 degrees 27' g5 East, a distance of 270.0 feet
to a point:; thence North 89 degrees 32° 55" East a distance of
110.0 feet, more or less, to the West line of THE MEADOWS:
thence North along said-West ‘line 270.0 feet, more or less, to
the true point of beginning.' : S




“Exhibit “A" Continued

(d) A'parcelrof land situate in the SW 174 of Sectiog ;l,
Townsiiip 39 South, Range 9 East of the Willamette Mer%dlan, in
the County of Klamath, Staet of Oregon, and more particularly

described as follows: :

Beginning at a point on the South line of Bristol Avenue which
is North 89 degrees 32' 55" East a distance of 1,356.15 feet and
South 0 degrees 27' 05" East a distance of 30.0 feet from the
Northwest corner of the s 1/2 S 1/2 N 1/2 SW 1/4 of said Section
11; thence continuing South 0 degrees 27' 05" East parallel to
the West line of THE MEADOWS a distance of 145.0 feet to a
point; said point being the true point of beginning; thence
South 89 degrees 32' 55" yast, parallel with the South line of
Bristol Avenue a distance of 100.00 feet fo0 a peint; thence
South 0 degrees 27' 05" East a distance of 150.0 feet to a
point; thence North 89 degrees 32°' 55" East a distance of 100.0
feet to a point; thence North 0.degrees 27' 05" West 150.0 feet
to the true point of:beginning. = : =

‘ALSO EXCEPTING THEREFROM any portion thereof lying within the
right of way of Bristol Court. S AR

Applegate Trail AparémentstLimited Partnetship

L AUA
iqu//ﬁ) "

By:Northwest Affordable Housing Partners Limited Pattnérship, General Partner,

By:Northwest Affordable Housing, Inc., General Partner,
By:Walter C. ‘Bowen‘f"-Pr'esi:dent ' - s

Dated:. " -04-21-95

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of . Mountain Title Co ; the 27th day
of April AD,19_95  at_ - 3:38 ~ oclock P_ M., and duly recorded in Vol. __M95 .

of Mortgages -~ - on Page 1084 .

Bermetha G. Letsch, County Clerk

FEE $§5.00 ‘v ‘ ‘ e T e B)f: @:ﬂ!.u,(/fvzv A X ULLL 2 gz gl dte
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