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-~ THIS CONTRACT, Made this
md'ﬁel B.. Jaaar'& Margaret H. ‘Jager as

Clark.J..Kenyon.. a. married.man

und Robert. W..Keating.and.Marsba.B

7 ..., hereinafier called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements nerein conteined, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in.......... KLAMATH ....... ., to-wit:
wyoU HAVE THE OPTION TO YOID YOUR CONTRACT OR AGRI

DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS OF THE
OFFICE OF INTERSTATE LAND SALES REGISTRATION, U. S. DEPARTMENT OF HOUSING AND URBAN DEV-
ELOPMENT, IN ADVANCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR AGREEMENT. IF
YOU RECEIVED THE PROPERTY - REPORT LESS THAN 48 HOURS PRIOR TO SIGNING THE CONTRACT OR ™
AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER
UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CONSUMATION OF THE TRANSACTION.

A BUSINESS DAY 1S ANY CALENDAR DAY EXCEPT SUNDAY, OR THE FOLLOWING BUSINESS HOLIDAYS:
NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, INDEPENDENCE DAY, LABOR DAY,
VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND CHRISTMAS."

01 RCVD

04-28-95A11

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOODS OWNERS
ASSCCIATION AND IS SUBJECT TO MAINTENANCE OF BOTH THE ACCESS ROAD AND THOSE ROADS WITHIN

SUBDIVISION TRACTS 1069, 1122 & 1123 AS SPELLED OUT IN THE ARTICLES OF ASSOCIATION RECORDED
IN KLAMATH COUNTY ON MARCH 12,1973, INSTRUMENT 4 74116, VOLUME M73, PAGE # 2591.

Lot 58 in Block 3 in Tract 1122.

for the sum
(hereinafter called the purchase price), on account of which Eive..ﬁundred..and._no/oo...

Dollars ($..500.00... ) is paid onthe execution hereol (the receipt of which is hereby acknowledged by the
seller); the buyer agrees fo pay the remainder of seid purchase price (to-wil: $.4,450.00.. ) to the order
of the seller in monthly payments of not less than...onty...SeMen‘.and..nQ[oQ Pt 4
Dollars (£..82.00 s ) each, ...

payable on the..isk.... day of each month hereafter beginning with the month of
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said pu‘rchase price shall bear interest at the rate o[...{.]%i.....,per cent per annum Irom

. . . . . in—additicn—te

May..1,..1995 until paid, interest to be paid LY and * -}bcing included in
the minimum monthly payments above required, Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract. o ’ ’

The buyer warrants {0 and covenants-with the ullc’rjthnl the resl propesly deascribed in this contract ia
it d - tarrostyr ored :

B(A) poir 7 4 * r yr? 4 by preerproveT; . . -
(B) lor an organisasion or (even il buyer ia & natural person) is lor: business or commercial purpoies other than agriculivial purpases.
.

The buyer shali be entitle Aprlllsl s 1995 . and may relain such poisession 30 long &3
he i not in default under £ al all tines he will keen ihe buildings on said premises, now of herealter
erected, in good condition i or strip threeol; that he will heep raid premises leee lton mechanic’s
and all other liens and s i aftorney’s lres incursed by him in delending sgainyt sny
such fiens: that he will pay all taxes herealtar levied against said propetiy, . i and inunicipal liens which here-
alter tawlully may be imposed upon said premises, all promntly belore the same or . that af buyer’s expenic, he will
insure and keep insured all buildings now or herealter erected on said premises against Joss or tended coverage) in an amaunt
ot less than § .

none .. in a or compnni tislactory lo ths saller, with Joss payable fcat lO the sellizr and then to the buysr &3
their respeclive interesty may and all policies of insurance 10 be deliveied (o the selier as soon as insured. Now il the buyer shall tail to pay any
such liens, costs, waler tenfs, fazes, or chardes or {o procure and pnay for such insurance, the scller may do so and any paymaent made shall be added
to and become a part ol the debt secured by this contsact end shalf bear interest at the rale aloresaid, without waiver, however, of any right erising to

the velter for buyer's breach of contract. and deposited in escrow

The seller agrees that ol his expense and within v, days from the date heteol, he will turnish unto buyer & title insurance policy in-
cqual to said purchase price) marketable title in and 1o said premises in the sellec on or aubhsequent (o (he date ol this stieement,
nted esceptiona and the building and other trictions and casements now of record. il any. Selles alo agresy that when
i request snd upon sutrender ol this agreenent, he will deliver & good and sullicient deed conveyind said
its and assigns, liee and clear ol encumlirances as of the date hereal! and free and clear ol all encumbrances
ing by, thsough or ander seller, exceptind. however, the aaid easements and sesteictiony ansl the fases, municipal
liens, waler rents and public charges 10 asiumed by the buyer and lurther excepting atf liens and encinnbrances created by the buyer or his azigny.

And it is understood and ddreed between said parties that fime is ol the essence vl this contract, and in case the buyer shall lail to make the
payments ahove required, or any of them, punciually within ten days ol the tire linited therelor, of tail 10 heep any agreement Retein contained, then
the seller at his option shall have the lollowing rights: 1) to declare this ¢ null and void, (2} is. drclare the whole unpard principal balance ol
waid purchase price wi i v ¢ by suit in equily. and in any ol such cases,
all rights and interest ciea isti i H i i
passeasian of the premises &

ol se-entry, or any other act of said seller to be

on account ol the purchase ol 2aid property 83 absolutely, il i ract amd such paynenis had never been made;

of such delault all paymenis thetetulure made on thiz conteact a i 3 long to said setier as the agered and reasonable sent of anid
premises up to the time of such delaull. And the said seller, in 1t have the righl immediately, or at any tisne thescalter, fo0
enter upon the land aloresaid, without any praces of law, znd take inunediate possesiion theicol, tofether with all the improvements and sppuricnances
theteon or thereto belonging. -

The buyer fusthes agices thet lailure by the seller al an time (0:require perfnimance Ly the buyer of any provision hereol shall in no way aflect

his right hereunder to enlorce the iame, nos ahall any waiver DY said seller ol any breach of any provision hereol be held to be & waiver ol any s~
czeding breach ol any such provision, or a: & waiver al the provision itsell,

The true and sctual consideration paid lor this transler, wtoted In torms ol dollats, v 3 4 '950'00 R y—idv bwal—vorsid-
o desotheipiopastpotmtialus gl red—wbiah_ie DTN comsidesation (indicate “hich) @

In case suif or sction is instituted to loreclosa this contract or 10 enforce any of the provisions hereol, the buyer afrees o pay such sum o the
court ma judgs r1cazonable as atforney’s lces 10 be allowed pleintill in said auit or action and il an wppeal i1 taken lrom any sudpment or decree

ol lh; lnrnl court, the buyer lurther promises to psy such sum as the appellats courl shall adjudge 1essonable a2 plaintill’'s attorneys lees o0 2uch
appeal.

In conalruing (his contraci, it is undenstood that the seller or the buyer may be more than one person: that il the contest sa requires, the singu-
lar pronoun shall be (eken io mean and include the plural, the masculine, the funining nd the neufer, and thet generally all grammatical changes shall
be made, ansumed and implied to make the provivions heceol apply squslly 1o corporations and io individuals.

IN WITNESS WHEREOF, said parties have execuled this instrument in duplicate; il either of the un-
dersigned is a corporation, it has caused its corporate name (o be signed and iis corporate seal aflixed hereto

by its oflicers duly authorized thereunto by order of its board of directors. SELLERS
ERS g
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Marsha B. Kea aca G0y Ol TIRE ax NOUE: The sentence between the aym-
*{MPORTANT NOVICEs Dalola, by linlng ev), W fchsvér phiate an Whithever worianty {A} e¢ {8] Is nst opplls bals (1), i net oppliteble, shevld be
11 woranty (A} b op lisoble cad (f the esflse Is 0 craditer, av svil lined ia the Tewihein:lending Al ond daloted; tee Oregen Ro 1ed  Stafvier,
Regulstion 1. the seller MUST temply with the A ond Regulotlen by moking requlted distlareren; for 1his purpase. Seitlen 91.030. [Nelarial ciknawledge
wie Stevens-Hess Form HMae, 1308 or dimilor wnissy the contioct will betame a lint:-llan te lingnta ths pwathere ol & manl sn feversel.
dwalling tn whith svent e Stevens-Nase Form He, 1307 ¢ mifor,

ot o <hangs T requeued, atl (X ROBERT &, MARSHA KEATING
bers etetamonts shall s cant In 1330 MERRIL LANE &
COTTAGE GROVE OR 9742




STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of - _Rlamath County Title Co ) the 28th day
of April AD,19.95 _at_11:01 o’clock A M., and duly recorded in Vol. M35
o , : of i Deeds on Page _ 10931 .

: ’ : ’ o v Bemetha G. Letsch, County Clerk

FEE  $35.00 TR By XD i levn o Wissinildty




