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. THIS AGREEMENT Made and enteted into this .- 13.._._. day of April 19.95
by and between PURE_PROJECT .

_hereinafter calléd the first party, and _KLAMATH FIRST. FEDERAL SAVINGS. AND. LOAN_ASSOQGC.

" hereinafter called the second party;’ WI TNESS ETH:
Onor about ..September b ... ,19.92., Oma _George Blackwell aka Oma M. George/Taylor

, being the owner of the foIIowmg described property in.Klamath County, Oregon, to-wit:

Lots 11 and 12 less the Westerly 50 feet of said lots in Block 14 of
INDUSTRIAL ADDITION to the Clty of Klamath Falls, Oregon.

- {IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
executed and delxvered to the fn’st patty a cettam Trust Deed and Note
{State wherher mortgage, trust deed, contract, security agreement or otherwise)

Cherein called the f:rst party s Ilen) on the property to secure the sum of $.2..520.00....... , which lien was:
r*~=Recorded on October 1 15.92 County,

Oregon, in book/reel/ volume No. at page and/or as fee/file/instrument/micro-

film/reception No.................. ¢ indicate which); ,
—Filed on . 1 i, 19 S inthe offzce of the of
= e County, Oregon, where it bears fee/file /instrument/microfilm/reception No.

—Created by a securuy agteement notxce of whxch was ngen by the lemg on 19

of a financing statement in the office of the Oregon %::';: tgfryj"})j{iﬁa{,zm cles Where it bears file No. ... ...

and in the office of the s of County, Oregon,
where it bears fee/ixle/mstrument/zmcrofxlm/receptxon NOw o (indicate Whlch ).

{Cross out any language opposite
which is not pertinent to this trans-

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party's
lien and at all ¢imes since the date thereof has been and now is the owner and holder thereof and the debt thereby

secured. ;
T'he second party is about to loan the sumof §....11.,300.00. . to the present owner of the property, with

interest thereon at a rate not exceeding % per annum. This loan is to be secured by the present owner’s

Trust Deed & Note (hereinafter called
{State nature of lien to be given, whether mortgage, trust deed, contract, sacutity agreement or otherwxse)

: d
zthe second‘ party s Ixen) upon ‘the ptoperty and is to be repaxd not more, than : yzﬁs from its date.

3 STATE OF CREGON,
County of. X
I certify that the within instmment

e} was ived for record on the
. ‘Pure:Project e . of 19

: O\C%):Am ..M., and recorded in
" book/teel vo

and/or as fee/file/instru-
ment/nucrofxlm/reoeptzon No
~ Record of i
. : o el oo of said county, ™.
Aﬂ-mmdlnanmmeo(Name.Mdnu.lip onn et nsd Ty . v Witness my han and seal of
Klamath County Title Co ) County affixed. .
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o mduce .the .second.party to make the loan last ment:oned the fxrst party heretofore has agreed and
mented ‘to 'subordinate-first -party’s-lien to-theilien about to betaken by the second party as above set forth.

.. NOW, THEREFORE, for value received, and for the purpose of mducmg the second party to make the loan
aforesaxd the first party, first. party’s personal representatwes (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second pa.rty second party’'s-personal representatives (or successors) and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be
delivered to the second party, as aforesaid, and that second party's lien in all respects shall be first, prior and superior
to that of the first pariy, provided always, however, that if second party’s lien is not duly filed or recorded or an
appropriate financing statement thereon duly filed within days after the date hereof, this subordination
agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or
impair the first party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural,
and all frammatical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is a corporation,

it has caused its name to be signed and its seaI xf any, aiizxed by an ofixcer or other person duly authonzed to do so
by order of zts board of dxtectors

‘"KLAMATH COUNTY TITLE COMPANY

Pres:.dent

¥ STATE OF OREGON, County of ... K1andi ) ss.
Tlus mstrument was acknowledged be{ore me on

stmment was acknowledged before meon . April 13

(//@mm Lrernt

bFP!ClAL A - . N ‘ NotaryPubecforOregOn
S |
NOTAR N
“ctmmssmmo. 7&‘;’,’1997 b

v c:snms<son X

PRES ‘eEp, 30,

STATE OF OREGON: COUNTY OF KLAMATH 1SS,

Filed for record at request of Aspen Title Co the 28th : day
April AD.,19_.:95 at_ 11:24 o'clock.___A M, anddulyrecordedinVol.____M95 |
of Mortgages ‘ .onPage 10955
: : Bemetha.G. Letsch, County Clerk

. FEE  $15.00 R S e ;D,om/{,n; VUil i f sty




