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THIS CONTRACT, Made this ......... 12 day of ... May.. .. 199

e y Rohert.Charles. .Johnson.and. Patricia. An.Johnson, husband and. wife
Salro : . hereinafter called the seller,
and Stanley.(...Smith

between

38 Ry

<eevo.y hereinafter called the buyer,
‘WITNESSETH: That in-consideration of the mutual covenants and agreements herein contained, the seller -
- agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath.:... i County, State of ...Qregan to-wit:

04-28-95pP01

1. That portion of the S% of the North L of the SE%; and that portion of
the North 16.88 feet of the S% of the SE%, that are lying East of the Easterly
Right of Way line of the Malin-Bonanza Road, all in Section 24, Township 40
South, Range 11 East, of the Willamette Meridian. (TAX LOT R 4011 02400.01000)

The South Half of Government Lot 2, Section 30, Township 40 South, Range 12 East
of the Willamette Meridian, Klamath County, Oregon.
Twenty Seven Thousand Eight Hundred & 00/100 Dollars (

(hereinafter called the purchase pn'cez) on account of which ..o Hundred Seventy Five & 0/10Q
Dollars ($ 75.00 ) is paid on the execution hereof (the receipt of which is hereby

acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows, to-wit:

T

inBE]
T

for the sum of

v

it

02 Hay

_ The balance of $27,525.00 to be payable in monthly installments of $275.00, or

“more, including 9% intérest per annum.” All due and payable on or before May 15,

12003, Interest shall begin on May 15, 1993. The first payment shall be due on
June 15, 1993, and on the 15th day of each month thereafter until paid in full.
There shall be no penalty for pre-payment. There shall be a $12.00 late fee
assessed on any payment over 15 days late. =~ ’

THIS DOCUMENT IS BEING RE-RECORDED TO CORRECT THE LEGAL ON PARCEL 2.

All of said purchase price may be paid at any time; all delerred balances shall benr interest at the rate of 9 - . per cent per annum from

MaV 15 2 1993 o< unitil paid; interest to be paid .. thly ~cand ® W;n the mini; regular pay
RN o & S { S

above required. Taxes on said premises lor; the. current ‘tax year shall be prorated between the parties hereto asof ...
The buyer warranls fo and covenants with the ‘sellér ‘that the real property described in this contract is
*(A) primarily for buyer's personal, family or household purposes.
[@::47, €1, &0, SRS HEX X X XY A A DT R B RO XM O

The buyer shall be entitled to possession ol said lands on » 19.."9.3., and may.retain such possession so long as
buyer is not in delault under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will not sutler or permit any waste or strip thereof; that buyer will keep said premises iree trom construction and all
other liens and save the seller harmless therefrom and reimburse seller lor all costs and g i i i i i
buyer will pay all taxes_hereaiter levied against, said property, as well as all water rents,
imposed .upon said premises, all promptly before the same or any part thereof become pas

buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount not less than § . 0.00
in a y or pani ist, y_to the seller, with loss payablie first to the seller and then to the buyer as their respective interests may appear and all
policies of insurance fo be delivered as soon as insured (o the escrow agent hereinafter named, Now it the buyer shail {ail to pay any such liens, costs, water rents,
taxes, or charges or to procure and pay_-for such insurance, the seller-may do so and any payment so made shall be added to and become a part of the debt
secured by this contract and shall bear interest 'af the rate aloresaid, withou. however;. of any right arising to the of contract.
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public charges and municipal liens which hereaiter lawiully may he
t due; that at buyer's expense, buyer will insure and keep insured all

R2 ! ; .o . s .
fed a good and sufficient deed (the forin of which hereby is approved by the buyer) ccnveying the
buyer's heirs and assigns, free and clear of incumbrances as of the date hereof, excepting the easements,

_items.of record commonly. accepted. and common £O..........
y and has placed said deed, together with an executed copy ol this contract el

DMK NI RIKBIET0E, in escrow with Mountain.Title Com oleamathFalls,Ore (6) £ VIR
escrow agent, with instructions to deliver said deed, BIHNBERCANOUXOEANRBAZ AN ECK KOG do the order of the buyer, buyer's heirs and assigns, upon the
payment of the purchase price and lull compliance by the buyer with the terms:-of this ajreement. The buyer agrees to pay the balance of said purchase price
and the respective installments thereol, promptly at the times provided therelor, (o the said escrow agent for the use and benelit of the seller. The escrow lee
res; the collection charges of said agent shall be paid by the ,..Sellel’_‘

& "(Continued on Reverse)

Ol
X ontempora. 'y - , the seller
above described real estate in fee simple unto the buyer,

building and other restrictions now ol record, if any, and ...

- the area

of ‘the escrow agenl"sﬁall be paid by the seller and buyer in equal sha

* JMPORTANT Nb}lCé:':Deletc;.bQ l}nlng ,Juﬁ,r”\arhiéhm)er phrase and whichever \vc’rrcn!y:(A'lv ar {8B) is not 3 ble. If y (A} i licoble and if seller is a craditor,
as such word is defined in the Truth-in-Lending Act ond Regulation Z, the sellor MUST comply with the Act ond Regulation by making required discl or this purp
uso_ Stevens-Ness Form No. 1319, or equivalent.. .. ool Lealnes L T e T Gt i

R.C...& P..A. . Johnson . -
P. O: :Box2270. wuewni bopvs o oo : -
Lake Havasu City, AZ. 86405 : o County of

SELLER'S NAME AND ADDRESS I certify that the within instru-
Stanley G. Smith e e was received for record on the

25250 Schaupp Rd. N S R

_Klamath Falls, OR. 97603 ... .. M., and recorded
AT RIS TN BUYER'S NAME AND ADDRESS ~ - - . ' "SF_ACE RESERVED L - e No....“...---...;-‘----“ on

: A/!t‘e'r ro:orr{ing‘rftum ?oi S N b e o even o FOR e as fee/file/instru-

Mt. Tltle CQ,~ (‘n11#6ﬂ90 : o i " ‘Rscolnpzn‘s gsa' "

i .272 S6th "Str:ee’t 2 i - N ‘ e Recotd of Deeds of said cou

Tlamath: Falls, OR..9760%. ..o i nlimn i o Witness my hand and

. NAME, ADDRESS, ZIP -2 - .
: ‘ .. County affixed.

' STATE OF OREGON, L
' ’ : S,

NAME

Klanath Falls. OR.. T By

NAME, ADDRESS, 2IP -
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- And it s understood and agread‘itge;tween eaid parties that time is ol tha cesence of this contract, and in case the buyer shall [ail to make the payments
" above required, or: any ol them, “punctually within 20 days of the time limited therelor, or fail to keep any ags t herein ined, then the seller at seller's
option hall have the- following rights: . : ik . : R -
11" ¢1) To declare. this contract cancelled for detault and null and void, and to declare the purchaser's rights forleited and the debt extinguished, and (o retain
sums previously paid heteunder by the buyer;* . : :

- (2): To declare: the whole unpaid principal balance' of said purchase price with the interest thereon at “once due and payable;
.. (3)..To withdraw. said.deed and other documents. from escrow;-and/for . . L :
*. (4) To forcclose this contract by suit in equity. ]

"+~ In any, of such cases, all rights and interest created or then existing in lavor of the buyer as against the seller hereunder shall utterly cease and the right
to the possestion of the pre H ibed and all other rig uited by the buyer hereunder shall revert to and revest in said seller without any act of
re-entry, or-any. other act of i H 1 the buyer of return, rech tion or ion for moneys paid on ¢t of
the ‘purchase ol said property a3 absolutely, fully and perlectly as it this contrect and such payments had. never been made; and in case of such delault all pay-
menta theretolore made on this contract-are’ 10 be retained b and belong to. said zcller ar the ageeed and reasonable rent of said premiises up to the time of such
detault. And the said seller, in case ol such detault, shall have the right immediately, or af any time therealter, to enter upon the land aforesaid, without any
process of law, and take i diate p thereol, together with all the jmprovcmenta.and appurtenances thereon or thereto belonging.

... —The buyer further-agrees that-failure by-the-seller at-any time fo require perlormance by the buyer. of any provision hereol shall in no way atlect seller's
right hereunder to enlorce the same, nor-shall any waiver by. said scller of any breach cf any. provision hereot be held to be a waiver of any succeeding breach of
any.such provision,.or as a waiver of the provision itself . < . C -

. The true and actual consideration paid lor this transler, stated in terms of dollars, is 8 O-OO . @ However, the aclual consideration contists

of or includes other property or value given or promised which is the whole consideration (indicate which). ®
In case suit or action is, instituted to foreclose this contract or to enlorca any provision hereol, the losing party in said suit or action agrees 1o [my such
-sum as the trial court may adjudde reasonsble -as-attorney’s lees o be allowed the prevailing ‘party in said suit or action and if an appeal is taken from any

judgment or decree ol the trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's
_ptfo(qeyfs fees on such’appeal. :

. In construing this contract, At is uhdér{léoa that. the seller or the bixyar.inay .bejmore. than one person or a corporation; that if the context so requires, the
singular pronoun shall be taken fo mean and include the plural and the neuter, and that g iy all gr ical changes shall be made, assumed and implied 1o
make the provisions hereol apply equally to corporations and to individuals. -
- This agreement shall bind and. inure fo the benefit of, ‘as the circumstances may require, not only the immediate parties hereto but their respective heirs,
tors, ators, p ! repr tat , s in interest and assigns as well.

IN WITNESS V/HEREOF, said- parties have executed this instrument in duplicate; if either of the under-

‘signed is a'corporation, it has caused its name to be signed and its seal affixed by an officer or other person duly

authorized- to do so by order of its board of directors. .

SCRIBED IN.THIS INSTRUMENT IN VIOLATION OF :APPLICABLE LAND

USE LAWS: AND REGULATIONS. .BEFORE" SIGNING OR:ACCEPTING : *
THIS .INSTRUMENT.- THE - PERSON ACQUIRING FEE TITLE: TO “THE =~
PROPERTY ' SHOULD'- CHECK 'WITH. THE APPROPRIATE "CITY" OR
COUNTY PLANNING DEPARTMENT.TO VERIFY APPROVED USES."

“Ifits INSTRUMENT WILL NOT ALLOW'USE OF THE PROPERTY DE- . ». S%nlﬂey/(z Sm]jhn ~

+ SELLER: Comply With GRS 93.905 ot seq prior fo exercising this romedy. | . - .
NOTE—Th’ L the sy ‘ s @, if not licabl -_shuuld be deleted. See ORS 93.030.

STATE OF OREGON, County of ... Kf—ﬁNfTﬂP
. . T'his instrument was acknowledged before me orl ¥

by (W\'X R |
This instrumgnt was acknowledged before me on

by
as

Y S
—{inda }@d& g
’ tagy Public for Oregon
- My commission expires| %401&0?\5/

| 'ORS 93.636 (1) All instruments conn‘acﬁn'z‘ to convey fec title to any real property, at a time more than 12 months from the date that the instrument

i3 cxecuted and the parties.are bound, shall be acknowledged, in the manner provided for - ncknowledgment of deeds, by the conveyor of the title to be con-

:izyed. 'Sg:h ;m‘thmm;nu, or a memorandurm “thereof, shall be recorded by the conveyor not later thaw 15 days after the instrument is executed and the par-
es are boun ereby. e : : -

' ORS' 93.990(8) Violation of ORS 93.635 18 punishable] upon conviction, by a fine of “not more than $100,

(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at- request of : Mountain Title Company the 24th
of May AD.,19_.93 a _1:38 -oclock ___B_M., and duly recorded in Vol. M93
of » on Page 13721 .
AL e Evelyn Bjehn County Clerk
. Fgg  $35.00 _ £ & (nma i Vs blin

-
- LRLD

}

~ STATE OF OREGON: COUNTY OF KLAMATH: ss.

- Filed for record at request of ... Mountain Title Co the 28th day
of April AD, 1995 _at_1:38 o’clock P_ M., and duly recorded in Vol. __M95 ,
of Deeds . onPage __ 10987 .

B e Bemetha G. Letsch, Coumy_Clerk
FEE $10.00 : CByND meass e A VMMM At A2
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THIS IS ATRUE AND EXAGT REPRODUCTION OF THE DOGUMENT OF
REGISTERED AT THE OFFICE OF THE JACKSON COUNTY. REGISTRAR.

Wiy,

HENRY COLLINS, JR.
TOURTY REGISTRAR
* JACKSONR GOUNTY, OREGON

STATE OF OREGON: COUNTY OF KLAMATH ;- ss.
request of . vVirginia Myers the 28th day
i t request of Virginia
' I(:?EG o recozdniiiq» AD, 1995 at__1:44  o'clock __P M., and duly recorded in Vol. M95

_of _Deeds on Page 10989 .

- Bernetha G. Letsch. County Clerk
Ret:Virginia Myers By o O O i fats
FEE $10.00 1433 Oleander
Medford, Or. 97504




