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WHEN RECORDED MAIL TO::
- HCgath Vallef State Bank® 75
£803:Maln: Streel:
Kiamath Falls; OR: 97601 -,

SEND  TAX NOTICES ¢
Barry A. Rigo and Keren D-Rigo-

241 Sunrise
Midiand, OR 97634,

" 'SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ORLY

ASSIGNMENT OF RENTS, /
THIS, ASSIGNMENT OF RENTS IS.DATED APRIL 27, 1995, between Barry A. Rigo and Karen D. Rigo, as tenants
by the entirety, whose .address is.241 Sunrise, Midland, OR 97634 (referred to below as "Grantor"); and South

Valley: State rBank;,whoseiaddrééég‘is 801 Main Street,—.Kl‘amathFallsi OR 97601 (referred to below as "Lender”).
2 For valilable ‘6onigideration, Grantor, assigns and conveys to Lender all of Grantor’s right, title,

and ‘interest in and to the Rents from the following described Property located in Klamath County, State of

“See Attached Exhibit'A ©

Property. or, s address is commonly known as 5450 and 5506 Altamont Dr., Kiamath Falls, OR 97603.

The Real
DEFINI ONS. .The:(o!IOWIﬁg'wm shall have the fousﬁng:meaqxﬁ'gs yihen used in _l:his ASSi,gnmenl. Terms not otherwise defined in this Assignment
shall have the, meanings atiributed to.such lerms in the Uniform Commercial Code, . All references to dollar amounts shall mean amounts in lawful
money of the United States of Amence . i ’ ) ’ - ) :

Assignment.  The word 'Aséié'h'm:qnt' means this Asslgnmenlof Renis between Grantor and Lender, and includes without imitation all
" gseigriments and security Interest provisions relating to the Rents. = ¢ R -
Borrower. The word "Borrower” means Pave & Seal, Inc..
" Existing Indebledniess. The words "Existing Indebledness” mean, an existing obligation which may be secured by this Assignment to Central
- Oregon Intergovernmantal. Council described as: “Trust.Dead, dated March 16,1990 and recorded In Book M-S0 at Page 5890. The existing
obligation has a current principal

balance of epproximately $23,959.00 and is in the original principal amount of $73,000.00. The obligation has the

following payment ferms: Six monthly installments each year of $2,1 87.68 beginning July 1st; maturity date 12-1-86.

- Event of Defaull. The words "Event-of Defauli” mean and inciude without limitation any of the Events of Default set forth below in the section Hiled
"Events of Default™ - 7T RS DL TR D T e e e e
_Grantor. The word "Grantor”. means any and.all persons and entities executing this Assignment, including without limitation all Grantors named
above. Any Grantor who signs fhis Assignment, but does not sign the Nole, is signing this Assignment only to grant and convey that Grantor's
interest in the Real Property and-fo grant a security interest in Grantor's Interest in the Renls and Personai Property to Lender and is not personally
iable under the Nole éxcept as otherwise provided by contract or law. - R
Indebledness. The word "Indebtedness” means all principal and; interest payable under the Nole and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expensss incurred by Lender to enforca obligations of Grantor under this Assignment, together with
interest on such amounts'as provided In this‘Assignment. :In addition to the Note, the word "Indebledness” includes all obligations, debts and
Habiliies, plus Interest thereon, of Borrower {o Lender, or any ona or more of them, as well as all claims by Lender against Borrower, or any ona or
- 'more of them, whether now existing or-hereafler arising, whether related:or unrelated to the purpose of the Note, whather voluntary or otharwise,
- whether due of not dus; absolute or contingent, fiquidated or unfiquidated and whether Borrower may be fiable individually or jointly with others,
- whather ‘obligated as: guarantor’ or ofherwise, and whether recovery:upon such Indebledness may bs or hereafter may become barred by any
statute of imitations, and whether such Indebtedness may be or.hareafier may become otherwise unenforceable.

Lender. ‘The word "Lender” méans South Valley Stale Bank, its successors'and assigns.

Note; -The word "Nots™ means the promissory nole’ or credit egreement dated April 27, 1995, in the original principal amount of
$173,370.40 trom Borower to Lender; together with-all fenewals of, extensions ‘of, modifications of, refinancings of, consofidations of, and
subsﬁiuﬁorns for the promissory noge Qr.agreemgnh, 5 R

Property. The word "Property” mea is i raal property, and all improvements theraon, described above in the "Assignment” section.

Real Property. Trgg,ﬁlibrds "Real Property” mean the property, inlerests and dights described above in the "Property Definition” section.

Related Documents. .The words, "Related Documents® mean and include without limitation all promissory notes, credit agreements, loan

agresments, environmental agreements, guaranties, securily agresments, mortgages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereafler existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all rents, revenues, income, Issues, profits and proceeds from the Property, whether due now or later, including
without limilation all Rents from all Jeases described on any exhibil attached to this Assignment.
THIS ASSIGNMENT:1S GIVEN .TO.SECURE (1) PAYMENT.OF THE INDEBTEDNESS AND (2) PERFORIMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: ;. . .- . .. . -
GRANTOR’S WAIVERS.  Grantor waives all rights or. defensesarising by.reason of any "one action” or "anti~deficiency” law, or any othar law which
may prevent Lender-from bringing any action"against Grantor, including a claim for deficiency to the extent Lender is otherwiss entilied o a claim for
deficiancy, before or after Lgndefs_,qg(qme_memenl or complation of any foreciosure action, either judicially of by exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AND-WARRANTIES. Grantor warrants that: (a) this Assignment is execuled at Borrower's request and nol at the
request of Lender;.. (b) Grantor_has the, full power and right to enter into this Assignment and to hypothecate the Proparty; (c) Grantor has estabiished
adequale means_of obtaining_from’ Bormower on a continuing basis information about Borrower's financial condition; apd  (d) Lender has made no

representation to Grantor about Borrower (including without limitation the creditworthingss of Bomower).

BORROWER'S WAIVERS AND RESPONSIBILITIES, . Lender need not tell Borrower about any,action or inaction Lender takes in connection with this
Assignmanl. Boirower assumes tha responsibliity for being and keeping informed about the Property. Borrower walves any defenses that may arise
because of any.action-or inaction of Lender, including without imitation any tailure of Lender to realiza upon the Property, or any delay by Lendar in
realizing up;qn the Property., Bomrower agrees 1o remain llable under the Note with Lender no matier wha action Lendar takes or falls to take under this
Assianmont. o eraploes D e e ; b
PAYMENT, AND_PERFORMANCE. . Except as otherwiso _provided. in this Assignment, Grantor shall pay lo Lender ali amounts secured by s
Assigamont as they bacome due,'and shall strictly perform'ali of Grantor's obligations under this Assignment.. Uniass and until Lender axarcises Us right
= {o-collect tha-Rents as provided below and so-long as there is no default under this Assignment, Grantor may romaln in possession and control of and
operale and manage tha Properly and collect the Rents, provided that the-granting of the right to collect the Ronts shall not constitute Lender’s consent
to the use of cash collateralin a bankruptcy procesding.. : .

GRANTOR'S HEPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the Rénts, Grantor represents and
warranits to Lender that: 2
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s, foans Bsns.encumbranoes. and cizims except as disclosad fo and

Right to Assign. Grantor has the full ight, pawer, and authority to enter into this Assignment and to assign and convay the Rents to Lender.
foany qthqr parson by any instrument now in force.
o of any.of Grantar's rights in the Rents except as provided in

L

 collect and receive. For this purpose, Lender is hereby glven and granted the following rights, powers and authorty:
. Notlce'to Tenants.: Lendsr may.send notices 1o any and alf {enants-of the Property advising thsm of this Assignmant and directing alt Rents to be
~ paid directly 1o Lerider or Lendsr's agent. ... . : o

.LENDEF ight at’any timé, and even though no default shall have occumed under this
.Assignment,

. Enter the Property. Lender may enter.upon and take possession of the Property; demand, collect and reccive from the tenants or from any other

-.persons {iabla; therefor, all -of the' Rants; institute and:cany. on all legal proceadings nacessary for the prolection of tha Property, including such
proceedings as may be necessary lo_recaver possession of the Property; collect the Rents and remove any tenant or tenants or other persons
mm‘m’mew : o Eo e IR AL S PR P < B

. Wiaintaln the Property. Lender may enior.upon the Property fo maintain the Proparty and keep the same in repalr; to pay the costs thereof and of
all services of all employees, including their equipment, and of all continuing costs and expenses of maintaining the Property in propar repair and
condition, and also 10 pay all taxes, assessmants and water utilities, and the premiums on fire and other insurance effected by Lender on the
‘Compharice with Laws. Lender may do any and all fhings to execute and comply with the laws of the State of Oregon and also all cther laws,
fules, orders, ordinances and requirements of all other governmantal agencles affecting the Property.
‘Lease the Property, Lender may rent or lease the whole or any part,of the Property for such term or terms and on such conditions as Lender
“may deem appropriate. -~ T AT e e '

‘Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, elther in Lender’s name or in Grantor's name, o
:rent and manage the Property, including tha collection and ap_plication of Rents. .

‘Othér Acts.: Lender may do all $uch ‘other things ‘and acts with respect to the Properly as Lender may deem appropriate and may act exclusively
:and solely in'the place and stead of Grantorand to have all of the powers of Grantor for the purposes staled above.

:No Requirement to Act. Lender shall not ba‘required to do any of the forfegoing acts or things, and the fact that Lender shall have performed one
or more of the foregoing actls or. things shall not require Lender to do.any other specific act or thing,

APPLICATION OF RENTS:  Ali cosls-and-@xpenses incurmed by Lender in connection with the Property shall be for Grantor and Borrower’s account
and Lender may pay such costs and expenses-from the Rents.- Lender, in'its sole'discretion, shall determine the application of any and all Renls
received by it; however, any such Rents recsived: by Lender which are not applied to such cosls and expenses shall be applied fo the Indeblednaess.
All expenditures made by Lender-under this Assignment-and not reimbursed from the Rents shall become a part of the Indebledness sacured by this
Assignment, and shall be payable on demand, with interest at the Nola rate from ‘date of expendilure unlil paid.

FULL PERFORMANCE. , If Granlor pays all of the Indebtedness when due and otherwise performs all the obligations imposed upon Grantor under this
Assignment, the Nots, and the Related Documents, Lender shall éxecute and deliver to Grantor a suilable satisfaction of this Assignment and suilable
slalaments of tarmination of any financing statemant ‘on file svidencing Lender’s securily interest in the Rents and the Property. Any termination fee
required by law shall be paid by Grantor; if permitted by appficable law.- = * "~ & L

EXPENDITURES BY. LENDER. . If. Grantor. fails to comply -with. any. provision of this Assignment, including any obligation to maintaln Exsting
Indebtadness in good standing as required bslow, or if any action or proceeding is commenced that would materially affect Lender's interests in the
Propérly, Lendsr on Grantor's behalf may, but shall not be required to, take any action that Lender deswms appropriale. Any amount that Lender
expends in so doing will bedr interest at the rate charged under the Note from tha date incurred or pald by Lender to the date of repayment by Grantor.
All such. expenses, at Landar’s option, will . (a).be payable on demand, -(b) be added to ths balance of the Note and be apportioned among and be
payabia with any instaliment payments to,becoms dus during either. (i) the term.of any applicable insurance policy or (i) the romaining term of the
Nole, or - (c) be irsated as a balicon payment which will be ‘due’and payabla at the Nota's maturity. This Assignment also will secure payment of these

amounts, - Tha rights provided for in this paragraph shall be in addition to any-other rights or any remedies to which Lender may be enfitiad on account
of tha default. Any such action by Lender shali not be construed as curing the ‘default so as to bar Lender from any remedy that it otherwise would
ha LAV LR ey s s BT ‘
DEFAULT." Each of ihe following, atthe optio ,,df,.Lé:"‘dé".? shall constitute an event of default (Event of Defaull”) under this Assignment:
Default on Indebtedness. Failure of Borrower (o make any payment when due on the Indebledness.
. Complignce Default, .Failure to.comply with any.other term, obligation, covenant or condition contained In this Assignment, the Note or in any of
... the Related Documents, .1 such.a failure is.curable and it Grantor. or- Borrower. has not been given a notice of a breach of the sams provision of
“" " this Assignment within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor or Borower, afler
Lender sends writtan notice demanding cure of such fallure: (a) cures the tailure within fiffteen (15) days; or (b) if the cure requires mors than
... fifleen (15) days; immediately Iniliates sleps sufficient to curg the failure and thereafter, continues and completes all reasonable and necessary
" sleps sufficient to produce compliance as soon as reasonably practical. oo o
Defsult in Faver of Third Parlies. Should Borrower or any Grantor defauit under any loan, extension of credit, security agreement, purchase or
sales agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Borrower’s properly or
..-Borrower’s or any Grantor’s ability to repay the Loans or perform their respective obligations under this Assignment or any of the Related
Documents.

False Statements.  Any warranly, representation of statement m

; State : v ) _ ‘ turnished to Lender by or on behalf of Grantér or Borrower under this
Assigniment; the Nole or the Related Dociimshts 15 false or misleading in any material respect; either now or at the time made or furnished.

: Other Defaults.: Failure of. Grantor.or:Borrower to comply with any term,” obligation, covenant, or condition conlained in any other agreement
-betwasn Grantor or Bowower and Lender. . ... ot oy S n g : :
Insolvency. The dissolution_or termination of Grantor or-Borrower's existence as a going: business, the insolvency of Granlor or Borrower, the
appointmant of & receiver for dny part of Grantor or Borower’s property, any assignment for the benefit of crediiors, any type of creditor workout,
or the commencement of any proceeding und_er any bankruplcy or insolvency. laws by or aga_lngt Grantor or Borrower.

Foreclosure, Forfelture, etc. Commencement of foreclostre of forfeiture proceedings, whether by judicial proceeding, self-help, repossession or

... any other method, by any creditor of Grantor or by any governmental agency against any of the Property. However, this subsection shall not apply
in the event of a good faith dispute by Granlor as to the validity or reasonableness, of the claim which is the basis of the foreclosure or forefeiturg
pro«gu;ding, provided that Grantor gives Lender written notice of such claim and fumnishes reserves or a surely bond for the claim satistactory to
Lender. - ;

z'évehi'a"a.ﬁécung Guarentor. ‘Any of the precsding events occurs Swllh raspect to any Guarantor of any of the Indebledness or such Guarantor

dies or becomes incompetant. Lender, at its option, may, but shall not ba required to, permit the Guarantor's estate to assums unconditionally the
~iobligations arising under the guaranty in a manner salisfaclory to Lender, and, in doing so, cure the Event of Dafauit.

Insecurity. Lendsr in good faith desms ilself insacure. : : -

.Existing Indebledness. : A default shall occur under any Existing Indebtedness or under any instrument on the Property securing any Existing
‘indebladness, or commencement of any suit or other action to foreciose any existing lien on the Property,

RIGHTS AND  REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender may exercise any one or
more of the following rights and remedies, In addition to any other rights of remedies provided by law:

Accelerate Indebledness. Lendar shall have the right at its option without notice to Borrower to declare the entire Indebledness immediately due
and payabls, including any prepayment penally which Borrower would be required to pay.

Collect Rents.- Lender shall have the right, without notice to Grantor or Borrower, to take possession of the Property and collect the Rents,
‘Including amounts past due and unpald, and apply the nel proceeds, over and above Lender’s costs, against the Indebtedness. in furtherance of
this right, Lander may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Ronts are
-~ collected by Lendes, then Grantor imgvocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in payment thereof
in the namie of Grantor and 1o négotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response 1o Lender’s
demand shall.salisfy tho obligations for ‘which the payments are made, whether or not any preper grounds for the demand existed. Lender may
.exercise ils rights:tindér this subparagraph either in person, by agenl, or through a recsiver.
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Appo!nt Recelver. Lender shall have the r!ght to have a raceiver appolnted to take posesslon of all or any part of tha Property, with the power to
protect and preserve tha Property, lo operals the Proparly preceding foreclosure or sale, and to collact the Rants from the Property and apply the
procesds, over and above the cost of the recsivership, againsi ihe Indsbladness. The recsiver may serve without bond if parmitled by law.
Lender's right to tho appoinimant of a receiver shall exist whather or not the apparent valug of the Property exceeds the indebladness by a
substantial amount. Empioyment by Lender shall not disqualify a person from serving as a recelver.

Other Remedlies. Lender shall have all other rights and ,tarr'iedies provided in this Assignment or the Note or by law.

Walver; Election of Remedies. A walver by any party of a breach of a provision of this Assignment shall not constitule a waiver of or prejudice
tha party’s rights otherwise to demand strict compliance with that provision or any othsr provision. Election by Lender to pursue any remedy shall
not exclude pursuit of any other remedy, and an election to meke expsnditures or take action fo perform an obligation of Grantor or Borrower
Lﬂg this Assignmeant afler failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a default and exerciss its remedies
under this Assignment.

Atlomneys’ Fees; Expenses, if Lender institutas any suit or action to enforce any of the terms of this Assignment, Lender shall be entiied to
recover such sum as the court may adjudge reasonable as altorneys' fees at trial and on any appeal. Whether or not any court action ks involved,
all reasonable expenses incurred by Lender that in Lender’s opinion are necessary at any time for the protection of its inlerest or the enforcement
of its rights shall become a part of the Indsblsdness payable on demand and shall bear interest from the date of expenditure until repaid at the
rate provided for in the Nole. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicabla law,
Lender's attorneys’ fees and Lender’s legal expenses wheather or not there is a lawsult, including attorneys’ fees for bankrupicy proceedings
(including efforts to modify or vacale any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of
searching records, oblaining title reports (including foreclosure reporls), surveyors' reposts, and appraisal fees, and title insurancs, o the exient
permittad by applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions ara & part of this Assignment:’

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and agreement of the partiss as to
the matters sst forth in this Assignment. No alteration of or amendment to this Assignment shall be effective unless given in writing and signed by
the party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender In the State of Oregon. This Assignment shall
be govemned by and construed in accordance with the laws of the State ot Oregon.

Multiple Parties; Corporate Authorily. All cbligations of Grantor and Bomower under this Assignment shall be joint and several, and al
referances o Grantor shall mean each and every Grantor, and all references to Borower shall maan each and every Borrower. This means that
each of the persons signing below is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreemant which
has priority over this Assignment by which that agreement is modified, amended, extended, or renewsd without the prior written consent of
Lender. Grantor shall neither request nor accept any future advances under any such security agreement without the prior written consent of
Lender.

Severabliity. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or unenforceable as to any pserson or
circumstancs, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall remain valid and enforceabla.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's interest, this Assignment shall be binding
upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Properly becomes vested in a person other than
Grantor, Lender, without notice to Grantor, may dsal with Grantor's successors with reference to this Assignment and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the indebledness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases and waives &¥ rights and benefits of the homestead exemption laws of the State of
Oregon as to all Indebladness secured by this Assignment.
Walvers end Consents. Lender shall not be dsemad to have waived any rights under this Assignment (or under the Related Documents) unless
such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operals as a waiver of
such right or any other right. - A waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party’s right
otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor or Borrower, shall constitute a waiver of any of Lander’s rights or any of Grantor or Borrower’s obligations as to any future
transactions. Whenever consent by Lender is required in this Assignment, the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent is required.
EXHIBIT A. An exhibit, titied "Exhibit A" is attached 1o this Assignment and by this referencs is made a part of this Assignmant Just as if all the
provisions, terms and conditions of the Exhibit had been fully set forth in this Assignment.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TERMS.

Karen D. Rigo
INDIVIDUAL ACKNOWLEDGMENT

STATE OF 0262:70(0 N S N T Vi’
NOTARY BURTICONEGON
county oF_V 10 A< ) ANEGEZY  COMMISSION NO, 024671
Y COMMISSIOR EXPIRES MAY. 13, 1097
R e Ko

eSS

On this day before me, the undersigned Notary Public, personally appeared Barry A. hlgo and Karen D. Rigo, to me known {o be the individuals
described in and who execuled the Assignment of Ren!s, and acknowledged that they signed the Ass;gnmenl &s their free and voluntary act and deed,
for the uses and purposes thersin mentionad.

- give mwm day ot /4‘%’&1& 1998
E/( Residing a1 _ ]

Notary Public In and for the State ot D23 2z 0 of oy commission expires __ S 7/ 7 /72

LASER PRO, Reg. U.S. Pat. & T.M. O, Ver. 2.18(c) 1933 CF! ProServices, Inc. Alrightareserved. [OCR-G14 BLIMPIZLN C1.0VL]




EXHIBIT "A"

PARCEL 1:

Tract 27, ALTAMONT SMALL FARMS, in the County of Klamath, State
of Oregon, EXCEPTING THEREFROM the following:

Beginning at the Northeast corner of Lot 27, ALTAMONT SMALL
FARMS, a platted subdivision in Section 15, Township 39 South,
Range 9 East of the Willamette Meridian; thence south 0 degrees
11' West a distance of 330 feet to the Southeast corner of said
Lot 27; thence North 88 degrees 46' West a distance of 10 feet;
thence North 0 degrees 11' East a distance of 330 feet to the
North line of said Lot 27; thence South 88 degrees 46' East a
‘distance of 10 feet to the point of beginning, being a strip of
land 10 feet wide: along East edge of Lot 27, conveyed to Klamath
County.

CODE 24 MAP 3909-15CA TL 800 ﬁ?

. Q\%g

- STATE OF OREGON: COUNTY OF KLAMATH : = ss.

" Filed for record at request of - .__Aspen Title : the 28th day
of - April AD., 1995 at_3:47  o'clock P.. M. and duly recordedinVol. __M95 .
ST i of - Mortgages : onPage__ 11064
i v e P07 - Bernetha.G. Letsch, County Clerk
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