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DEED OF TRUST %5
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THIS DEED OF TRUST is made the Zgﬂ: day of-Apéxé 1995. The
Grantor is LARRY D, OLSON, an individual, whose address is 700 Port
Avenue, St. Helens, Oregon 97051; the Trustee is ASPEN TITLE &
ESCROW, INC., an Oregon corporation, whose address is 525 Main
Street, Klamath Falls, Oregon; and the Beneficiary is INTERNATIONAL
PAPER COMPANY, a New York corporation, whose address is P.0O. Box
843, Gardiner, Oregon 97441.

GRANT IN TRUST.

Grantor hereby grants, bargains, sells, and conveys to the
Trustee, IN TRUST, WITH POWER OF SALE rand right of entry and
possession, all of Grantor’s right, title, and interest in and to
the real property located in the County of Klamath, State of Oregon
(the "Property"), described in Exhibit A attached hereto and
incorporated herein by this reference;

INCLUDING all timber of every kind, size, and species, and all
natural increases thereof, now or hereafter growing, standing,
lying, or being on the Property, and all timber, logs and other
products thereof as and when such timber is severed and removed
from the Property (all of which is sometimes collectively referred
to ag "Timber") ;-

TOGETHER WITH all easements, rights-of-way, and rights used in
connection with the Property or as a means of access thereto, and
all tenements, hereditaments, and appurtenances. and all other
rights thereunto belonging or in any way - now or hereafter
appertaining, all the rents, issues and profits thereof and all
fixtures now or hereafter attached to or used in connection with
the Property.

SCOPE OF GRANT AND OBLIGATIONS SECURED.

Until the occurrence of an Event of Default (as defined in
Sectiow 12), Grantor may remain in possession and .control of and
operate and manage the Property and collect and enjoy the rents,
revenues, income, igsues, and profits therefrom.
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The foregoihg-grant in trust is made for the purpose of
Securing the following obligations, each of which Grantor covenants
to pay or perform promptly in accordance with its terms:

1. Payment and Performance!

1.1 The Agreement. Grantor shall pay to Beneficiary promptly
when due the three million and no/100 dollars ($3,000,000) advance
and other indebtedness (the "Advance") evidenced by and arising
under that certain Agreement by and between Grantor, as Seller, and
Beneficiary, as Purchaser, dated April 26, 1995 (the "Agreement"),
and all other amounts, payment of which is secured by this Deed of
Trust including, without limitation, amounts payable by Grantor
pursuant to the terms hereof. This Deé&d of Trust also secures any
interest that accrues on the Advance. Any modifications,
extensions, or renewals of the Agreement shall be secured by this
Deed of Trust. :

1.2 Other Obligations. Grantor shall perform each agreement
of the Grantor herein contained or contained in the aforesaid
Agreement between Grantor and Beneficiary and/or in each of the
other documents and instruments executed from time to time by
Grantor to evidence or secure the obligations of Grantor to
Beneficiary and Grantor shall pray each fee, and all costs and
expenses payable by Grantor as herein or therein set forth.

2. Timber Provigions.
2.1 Representations and Warranties Concerning Timber.

Grantor represents and warrants to and for the bLenefit of
Beneficiary:

2.1.1 Condition. The Timber is in good condition and
is free from all pests, blight, fungus, or disease that would
materially impair the value thereof.

2.1.2 Acres and Volume. The Property contains
approximately 17,340 acres on which is located, to the best of
Grantor’s knowledge, approximately 4.2 million board feet of
merchantable sawlogs, plus 20,000 bone dry .tons of chipable
material recoverable within the constraints oL the Oregon Forest
Practices Act. The aforesaid Timber consists of some or all of the
following species: Ponderosa Pine, Lodgepole Pine, White Fir and
minor species. -

2.2 Compliance with Laws. Grantor, as applicable, shall:

(a) Comply in all respects with the Oregon Forest
Practices Act, all rules and regulations issued by the Oregon
Board of Forestry and any. other state and federal laws or
regulations -applicable’ to Grantor’s ownership, use, or
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operations on the ‘Property, including without limitation the
rules and regulations of the Oregon Wildlife Division;

(b} - Maintain memberships in forest protective
associations where any of the Property falls within a forest
protective district under the jurisdiction of any such
association; ! -

(c) - Pay as due any forest patrol -~ssessments of the
State Forester or a forest protective association described in
{b); and

(d) Within thirty (30) days from any determination
that an operation on the Property ‘has resulted in an
additional hazard, obtain a release of such additional
from the State Forester by performing all necessary burning or
other work to reduce the hazard or by paying a fee designated
by the State Forester for such release. o

2.3 General Timber Management Obligations. Until the payment
d by th's Deed of

and performance in full of all obligations secure
Trust:

(@) All nmeasures shall be taken which are
reasonably necessary to protect the Timber from loss by fire,
which measures shall be at least equal to fire control
practices generally followed on timber-producing property in
the same general area, including the adoption of <uitable
prevention and control measures, the maintenance of adequate
fire-fighting equipment, proper disposal of slash and slabs,
and full cooperation with local, state, and federal agencies
on matters of fire prevention and control.

(b) An adequate system of existing roads and
roadways shall be maintained in such manner as to permit
reasonable access of mobile fire-fighting equipment to all
parts of the Property. '

(c) There shall be maintained at all times in
accordance with sound silvicultural practices all reasonable
and effective measuvres to prevent the development of and to
control the spread of disease -.4 insect infestation on the
Property.

(d) Grantor will furnish to Beneficiary, as well as
to the agents of Beneficiary, full access to the Property and
to all of Grantor's personnel, books, maps, aerial
photographs, financial and other records, scaling sheets,
timber cruises, documents, facilities, forest management
plans, and projections relating to the Property as requested
from time to time by Beneficiary.
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(e) Beneficiary may use its own employees or may
appoint a consulting forester of Beneficiary’s choice to make
such  inspections and to perform other services deemed
reasonably necessary to insure compliance with the provisions
of this Deed of Trust.

2.4 Timber Harvesting.
Limited Harvesting'Rights. Unless the right to

mber shall have been suspended pursuant to

(a)  Grantor shall prepare and maintain, and all
cutting, harvesting, or removal of Timber shall be conducted in
compliance with, timber harvesting plans that (i) conform to
requirements of applicable law, (ii) are prepared in accordance
with sound industry practice, and (iii) conform to the timber
management obligations stated at Section 2.3. If an Event of
Default shall have occurred and be continuing, Beneficiary shall
have approved in writing all such Timber harvesting plans before
the implementation or further implementation thereof. Each such
Timber harvesting blan shall specify the location of the proposed
cutting, the specifications and size of trees to be cut and how
such trees shall be designated, the time period in which harvesting
is to occur, logging methods to be used, and proposed delivery
points and prices.

(b) All cutting or harvesting of Timber shall be in
accordance with sound forest management practices; :

{(c) - All sales of logs produced from the Timber
shall be on an arm’s length basis and contain terms customary in
the industry for such agreements, and shall be at prices not less
than the fair market value thereof;

(d) A1l logs produced from the Timber shall be
scaled by an independent log scaling bureau reasonably acceptable
to Beneficiary (the "Scaling Bureau").

2.4.2 Loss of Timber by Casualty. Tf any Timber is
damaged or destroyed by fire, windstorm, infestation, war, third
persons, or any other cause, Grantor shall, upon Beneficiary’s
request, revise its applicable Timber harvest plan or plans so as
to achieve the maximum salvage value from the damaged Timber.

2.4.3 Special Rule in the Case of Condemnation.
Property is lost by the exercise of eminent domain or condemnation
(including inverse condemnation) by any governmental agency or
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other body having the right of condemnation or power of eminent
domain, or by Grantor’'s sale in lieu of and in reasonable
anticipation of the impending exercise of such right or power, then
any and all awards or sales proceeds shall be paid to Beneficiary,
and the merchantable Timber affected by such taking or sale shall
not be treated as Timber cut or removed by Grantor for purposes of
this Section 2.4.

2.4.4 Suspension or Termination of Cuttin
Privileges. During the occurrence and continuance of an Event of
Default, all rights of cutting and removal of Timber under this
Agreement shall be automatically suspended, subject to
reinstatement if the Event of Default is cured within three (3)
days of the first to occur of (1) such Event of Default, or (2) the
giving of notice of an event that, if not cured within applicable
cure periods, will constitute an Event of Default. Notwithstanding
the preceding sentence, Beneficiary shall haveé the option to
terminate immediately all rights of cutting and removal of Timber
under this Agreement on the fourth day after the occurrence of an
Event of Default if a cure has not been effected within three (3)
days, in each case without the necessity of notice or any action on
the part of Beneficiary. Upon breach of the Agreement for any
reason, all rights of cutting and removal of Timber under this Deed
of Trust shall terminate automatically without the necessity. of
notice or any action on the part of Beneficiary. When rights to
cut Timber have been suspended and terminated pursuant to this
provision, Beneficiary shall have the right to give notice of such
suspension or termination to buyers of logs. '

2.4.5 Confirmatory Releases. Beneficiary, upon
receipt of a written application from Grantor accompanied by

Grantor’s certification that no Event of Default exists, shall, if
Beneficiary has no actual or constructive knowledge that an Event
of Default is in existence, execute and deliver any confirmatory
release or other instrument necessary or appropriate to confirm
that any Timber cut in accordance with this section has been
released from, or is no longer subject to, the lien of this Deed of
Trust.

2.4.6 Logging Contracts. All agreements for logging,
felling, bucking, log hauling, and the like entered into by Grantor
shall be on an arm’s length basis at competitive rates and
according to terms customary in the industry.

3. Possession and Maintenance of the Propexrty.
3.1 Compliance with Governmental Requirements. Grantor shail

promptly comply with all laws, ordinances, and regulations of all
governmental authorities. applicable to the ownership, use,
occupancy, or management of the Property, including, without
limitation, the timber-related laws described in Section 2.
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Grantor may  contést in good: faith any such - law, ordinance, or
regulation and withhold compliance during any proceeding, including
appropriate appeals, “so long as Beneficiary’s interest in the
Property is not jeopardized.

3.2 Duty to Protect. Grantor shall do all other acts, in
addition to those set forth in this Trust Deed, that from the
character and use of the Property are reasonably necessary to
brotect and preserve the Security given hereunder.

4. Taxes and Liens.

4.1 Payment. Grantor shall pay when due all taxes,
assessments, levies, and charges levied against or imposed on
account of the Property, including, without limitation, any harvest
Or severance taxes, any form of assessment, possessory interest
tax, business license fee, business license tax, commercial rental
tax, levy, charge, penalty, or similar imposition, imposed by any
authority having the direct bower to tax, including any city,
county, state, or federal government, or any school, agricultural,
lighting, drainage, or other improvement or i
district thereof, as against any legal or equit
Grantor in the Property.
work done on or for servi
Property.

y over or equal to the interest of Beneficiary under
this Trust Deed, except for the lien of taxes and assessments not
due and except as otherwise provided in Section 4.2.

4.2 Right to Contest. Grantor may withhold payment of any
tax, assessment, levy, charge, or claim in connection with a good
faith dispute over obligation to pay, so long as Beneficiary’'s
interest in the Property is not jeopardized. If, as the result of
any such contest, the Property is subject to a lien that is not
discharged within fifteen (15) days from the.-date
Grantor shall deposit with Benefi
surety bond,

, costs,
attorneys’ fees, or oth 1 that could accrue asg a result of
foreclosure or sale un . In any contested proceedings,
Grantor will defend itself and Beneficiary and will name
Beneficiary as an additional obligee under any Surety bond, and
Grantor shall satisfy any final adverse judgment promptly, but in
any case before enforcement against the Property. Beneficiary has
the right, but not the obligation, to satisfy any lien against the
Property and in such case, Grantor shall promptly reimburse
Beneficiary upon demand. ’ :

4.3 Evidence of Pavment. Grantor shall promptly furnish

evidence of payment of taxes, assessments, levies, charges, and
claims to Beneficiary on Beneficiary’s demand and shall authorize
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“the appropriate county official to deliver to Beneficiary at any
time a written statement of the taxes and assessments against the
Property . o

5. Representations, Warranties, and Covenants of Grantor.

Grantor represents, warrants, and covenants as follows:

5.1 Title. Grantor holds merchantable fee simple title to
the Property and merchantable title to the Timber, free of all
encumbrances other than those described in Exhibit B attached
hereto and incorporated herein by this reference (the "Permitted
Encumbrances"); this Trust Deed will be a first lien on the Timber;
a first lien on Parcels 2 and 3 described in Exhibit A; and a lien
on Parcel 1 described on Exhibit A second only to that certain ___
TeosHE Lrsp made by Grantor in favor of The Simonsen Family
Trust dated M#Y _/_, 1995 and recorded in Book 275, page M/ 725,
Official Records of Klamath County, Oregon.

5.2 Defense of Title. Subject to the exceptions noted in
Section 5.1, Grantor -will . forever defend the title against the
lawful claims of all persons. If any action or proceeding is
commenced that questions Grantor’s title or the interest of
Beneficiary under this Trust Deed, Grantor shall defend the action
at its expense. B '

5.3 Hazardous Substances.

5.3.1 Grantor’'s Representations and Warranties.
Except as disclosed to Beneficiary in writing before the date of
this Deed of Trust: (a) to the best of Grantor’s knowledge, no
asbestos has ever been used in the construction, repair, or
maintenance of any building, ' structure, or improvement now or
heretofore located on the Property, and there is not now, nor has
there ever been, any underground storage tank or tanks located on
the Property; (b) no Hazardous Substance (defined below) is
currently being generated, processed, stored, transported, handled,
or disposed of on, under, in, or from -the Property or the
groundwater of the Property, except in the normal course of
business conducted on the Property, in a quantity, concentration,
and manner permitted by applicable local, state, and federal laws;
(¢) neither Grantor nor any other person or entity has ever caused
or permitted any Hazardous Substance to be generated, processed,
sStored, transported, handled, or disposed of on, under, in, or from
the Property or the groundwater of the Property, except in the
normal course of business conducted on the Property, in a quantity, .
concentration, and manner permitted by applicable local, state, and
federal laws; (d) Grantor has not received any notice of, nor is
Grantor aware of, any actual or alleged violation with respect to
the Property or -the groundwater of ‘the Property, of any federal,
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State, or local sStatute, ordinance, ‘rule, regulation, or other law
pertaining to Hazardous Substances; ' (e) there is no action or
proceeding pending or threatened before, or appealable from, any
court, quasi-judicial bod s Or administrative agency relating to
Hazardous Substances aff i ed to be affecting the
Property or the groundwater of the Property; (f) Grantor will not
itself, and will not suffer or permit the generation,

sStorage, transportation, handling, or disposal of,

or from the Property or the groundwater of the p

Hazardous Substance, éxcept in the normal course of business
conducted on the Property, in a quantity, concentration, and manner
permitted . by applicable 1local, state, and federal 1laws; andg
(g) Grantor will at all times take all necessary action to insure
that the Property and the groundwater of  the Property comply.with
all federal, state, and local environmental laws and regulations
(including, without limitation, those pertaining to underground
Storage tanks and to asbestos) .

5.3.2 Notification. Grantor shall immediately'notify

Beneficiary should Grantor (a) become aware of the existence of any

Hazardous Substa i undwaters of the

Property, exce i i

Real Property, in a quantity, ion, and manner permitted

by applicable local, state, and federal 1laws, (b) receive any

notice of, or become aware of, any actual or alleged violation with

respect to the Property of any federal, state, or local statute,

ordinance, rule, regulation,

Substances, or (c) become awa

to any of the foregoing.

promptly  upon receipt, (i)

the United States Envir

any state, county, al "or health agency

concerning Grantor’ i Or operations upon or in
) copies of any documents

Oor any state,

Inspection and Remedial Action. Beneficiary ig
hereby authorized to enter the Property, including the interior of
any structures, at reasonable times and after reasonable notice,
for the burpose of inspecting the Property to ascertain the
accuracy of all representations and warranties, and the compliance
with all Covenants, made in thig Section 5.3, Upon Beneficiary’s
written request (a) Grantor, through professional engineers
approved by Beneficiary and at Grantor’'s cost, shall theroughly
i Substances contamination of the

and (b) Grantor shall

; of the Property in quantities Or concentrations
that exceed amounts allowed ‘by applicable law, and that the
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Property and activities conducted thereon otherwise comply with all

federal, state, and local environmental  laws and regulations

(including, without limitation, those pertaining to underground

storage tanks and in ‘either case whe

Grantor was

Substances on

or for such Grantor’s obligations under this
Beneficiary’s dema

the Property.
Section 5.3 shal
and shall accru

5.3.4 Definition of Hazardous Substance(s). The term
"Hazardous Substance" shall mean:

(a) ' "Hazardous substances" as defined by 40 CFR
Part 302;

(b) "Extremely hazardous substance" as defined by
40 CFR: Part 355; '

(c) "Toxic chemicalsn as defined by 40 CFR
Part 372;

as defined by 29 CFR
the employer's written

are located on site;

(e) "Hazardous Waste" as defined by Oregon
Administrative Rulesg Chapter 340, Division 101;

(f)  Petroleum, including crude oil and any fraction

thereof;

(9)  Any material that ° contains more than one
percent (1%) of asbestos; and - :
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5.3.5 © Grantor'’s Personal TLiability; Indemnity.
Beneficiary has agreed to make the Advance under and pursuant to
the Agreement in  reliance upon Grantor’s representations,
warranties, and covenants set forth in this Section 5.
Notwithstanding any other provision of the Agreement, this Deed of
Trust, or  applicable law to the contrary, Grantor shall be
personally liable for, and shall . defend, indemnify, and hold
Beneficiary harmliess from and against, any and all claims, demands,
penalties, fees, liens, damages, losses, expenses, or liabilities
(including, without limitation, all reasonable attorney’s and
expert fees and costs incurred by Beneficiary in comnnection with
any of the foregoing, whether incurred before any action is filed,
at trial, or on any appeal or petition for review therefrom)
(a) resulting from any breach of the representations, warranties,
or covenants contained in this Section 5, or (b) incurred or
payable Dby Beneficiary in comnnection with the removal of or
remedial action concerning any Hazardous Substance on the Property
or in the groundwater of the Property, or the release thereof frocm
the Property or the groundwater of the Property (including any such
removal or remedial action performed by any governmental
authorlty) Without limiting the generality of the foregoing, the
provisions of this Section 5.3.5 shall apply to any such claim,
demand, penalty, fee, lien, damage, loss, expense, or liability
incurred in connection with or arising from (a) the existence of
any Hazardous Substance on the Property, and (b) the existence on
any other property of any Hazardous Substance attributable to
activities or contamination on the Property. Grantor’s obligations
and liability under this Section 5 shall survive repayment of the
Advance and shall extend to sums in excess of the amount advanced
pursuant to the Agreement.

5.4 Other Obligations. Grantor is not in default under any
material instruments or obligations relating to Grantor’s business,
Grantor’s assets, or the Property. No  party has asserted any
material claim or default relating to any:of Grantor’s assets or
the Property. The execution and performance of the documents and
the consummation of the transactions contemplated thereby will not
result in any material breach of, or constitute a material default
under, any contract, agreement, document, or other instrument to
which Grantor is a party or by which Grantor may be bound or
affected, and do not and will not violate or contravene any laws to
which Grantor is subject; Grantor has filed all federal, state,
county, and municipal income tax returns reguired to have been
filed by Grantor and has paid all taxes which have become due
pursuant to such returns or pursuant to any assessments received by
Grantor. Grantor does not know of any basis for additional
assessment with regard to any such tax. No approval by,
authorization of, or filing with any federal, state, or municipal
or other governmental commission, board, or agency or other
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governmental authority is necessary in connection with the
authorization, execution, and delivery of the Agreement.

5.5 Legal Actiong. There are no material actions, suits, or
proceedings including, without limitation, any condemnation,
insolvency, or bankruptcy proceedings pending or, to the best of
Grantor’s knowledge and belief, threatened, against or affecting
Grantor, his business or the Property, or investigations at law or
in equity before or by any court or governmental authority, pending
or, to the best of Grantor’s knowledge and belief, threatened
against or affecting Grantor, Grantor’s business, or the Property,
except actions, suits, and proceedings fully covered by insurance
and heretofore fully disclosed in writing to Beneficiary or that if
resolved adversely to Grantor would not have a material, adverse
effect on Grantor or the Property. Grantor is not in default with
respect to any order, writ, injunction, decree, or demand of any
court or any governmental authority affecting Grantor or the
Property. Furthermore, to the best knowledge and belief of
Grantor, there is no basis for any unfavorable decision, ruling, or
finding by any court or governmental authority which would in any
material respect adversely affect the validity or enforceability of
the Agreement, or the condition (financial or otherwise) or ability
of Grantor to meet Grantor’s obligations under the Agreement.

5.6 Financial . Statements. All statements, financial or
otherwise, submitted to Beneficiary in connection with the making
of the Agreement are true, correct, and complete in all material
respects, and all such financial statements have been prepared in
accordance with generally accepted accounting principles
consistently applied (or other basis of accounting practices
permitted by Beneficiary) and fairly present the financial
condition of the parties or entities covered by 'such statements as
of the date thereof. Since the date thereof, neither Grantor nor
any such party or entity has experienced any material, adverse
change in its Ffinances, business, operations, affairs, or
prospects. :

5.7 Adverse Change to Property. No event or series of events

has or have intervened or occurred since the date of Grantor’'s
submission of its application for the Advance evidenced by the
Agreement that would, - either individually or collectively,
materially, adversely affect the Property.

5.8 Compliance With Laws and Private Covenants. The Property

complies in all material respects with all applicable laws.
Grantor has examined and is familiar with the Permitted
Encumbrances and there now exists no material violation thereof.
Grantor has no notice that any of the improvements are inconsistent
with any easement over the Property or ‘encroach upon adjacent
property. - , , - ‘
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5.9 . Independence of the Property. The Property consists of
separate and distinct legal parcels for tax purposes and is not
subject to property taxes and a similar charge against any other
land. Grantor has not by act or omigssion permitted any building or
other improvements on property not covered by this Deed of Trust to
rely on the Property or any part thereof or any interest therein to
fulfill any municipal or governmental requirement for the existence
of such property, building, or improvement; and no improvement on
the Property relies on any property not covered by this Deed of
Trust or any interest therein to £fulfill any governmental or
municipal requirement.

, 5.10 Survival. Grantor’s representations, warranties, and
covenants set forth at this Section 5 shall survive any foreclosure
or trust deed sale, the repayment of the Advance, -and/or the
release of the lien. of this Deed of Trust from the Property and
Grantor’s transfer .of any or all right, title, and interest in and
to the Property to- any party.

6. Insurance, Condemmation.

6.1 Taking. Grantor shall promptly notify Beneficiary of any
action or proceeding relating to any condemnation or other taking
of the Property or any part thereof or any interest therein.
Beneficiary shall be entitled, at its option, to commence, appear
in, and prosecute in its own name, any action or proceeding, or to
make any compromise or settlement in connection with, any eminent
domain claim. Unless otherwise directed in writing by Beneficiary,
however, Grantor shall appear in and prosecute diligently any such
proceeding or action. All condemnation proceeds or damages paid in
connection with any condemnation or other taking with respect to
the Property (or consideration paid for conveyances in lieu of
condemnation) are hereby assigned to Beneficiary.

6.2 Application of Condemnation Proceeds. If all or any part
of the Property is condemned, all net proceeds resulting from such

condemnation shall be paid to Beneficiary. Beneficiary shall be
entitled, at its option, to commence, appear in, and prosecute in
its own name, any action or proceeding, cr to make any compromise
or settlement in connection with any eminent domain claim. The
term "net proceeds" shall mean the total amount available after
payment of all reasonable costs, expenses, and attorneys’ fees
necessarily paid or incurred by Grantor and Beneficiary in
connection with the taking by condemnation. If the entire Property
is acquired by eminent domain, the Advance secured hereby shall be
due and payable at the time of entry of the final judgment. All
proceeds from an eminent domain claim shall be applied by
Beneficiary as follows:  first, to cure any monetary default by
Grantor under the Agreement; and second, the balance, if any, to
Grantor. The Beneficiary is authorized, at the expense of Grantor,
to retain and pay the reasonable costs of professional engineers,
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appraisers, eys) to determine
the exte ich i ity i i lowing any taking.
ici i Xperts from the

Proceedings. If any broceedings in condemnation are
ntor shall bromptly give Beneficiary notice thereof and,
to Beneficiary’s _ brovided i
Section 6.2, take such steps
and obtain the award.

7. Trangfer bz~Grantor.

management capab

financial ma made.

transfer i complying with
8 of this Section 7, then all of the Advance and ot
obligationg Secured by this Deed of Trust will become immediat
due and pbayable.

8. Release 0On Full Performance.
.

etention, ang
t warranty,
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hereunder. The recitals in any reconveyance executed under this
Deed of Trust of any matters of fact shall be conclusive proof of
the truthfulness thereof. The grantee in such reconveyance may be
described as "the person or persons legally entitled thereto.™®

S. Reports.

9.1 Default. Grantor will furnish to Beneficiary notice of
any default on Grantor’s part under any agreement, license, permit,
lease, timber or -cutting contract affecting the Property or any
portion thereof. , '

10. Reserves. ) =

If Grantor has failed promptly to perform his obligations
under this Trust Deed, Beneficiary may require Grantor to maintain
with Beneficiary reserves for payment of taxes, assessments, and
insurance. The reserve shall be created by monthly payments of a
sum estimated by Beneficiary to be sufficient to produce, at least
fifteen (15) days before due, an amount equal to the taxes,
assessments, and insurance premiums. If fifteen (15) days before
payment is due the reserve is insufficient, Grantor shall pay any
deficiency to Beneficiary upon demand. The reserve shall be held
by Beneficiary as a general deposit from Grantor and shall
constitute a non-interest-bearing debt from Beneficiary to Grantor
which Beneficiary may satisfy by payment of the taxes, assessments,
and/or insurance premiums. Beneficiary shall not hold the reserve
in trust for Grantor, and Beneficiary shall not be the agent of
Grantor for payment of the taxes, assessments, and insurance
premiums required to be paid by Grantor. -

11. Assignment of Leases, Rents, Timber Contracté,

Cutting Rights, Sale Contracts, Issues and Profits.

Grantor hereby assigns, transfers, " and sets over to
Beneficiary all leases of any part of the PBroperty, now in effect
or hereafter made, and hereby assigns and transfers to Beneficiary
all the right of Grantor in and to timber contracts, cutting
rights, or sale contracts to or affecting any part of or interest
in the Property or Timber, whether now in effect or hereafter made,
and hereby further assigns to Beneficiary all of Grantor’s right to
receive the rents, issues, profits, and sale proceeds (the
"Income") reserved or provided by such leases, timber contracts,
cutting rights, or sale contracts, or paid or payable to Grantor
upon a sale, tranmsfer, or other disposition of the Property or
Timber, or any portion thereof or interest therein; provided,
however, that until Grantor shall commit or permit some act of
default under the Agreement, this Trust Deed, or any other
instrument securing repayment of the Advance,. the Grantor may
receive and . collect said Income as it falls due, paying over to
Beneficiary only so much thereof as is required to comply with the
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obligations resting upon Grantor under and by the terms hereof and
of the Agreement; .provided, further, in the event that Grantor
shall commit or permit any act of default hereunder, then and in
that event, and from that time on, said lessees and/or any other
party to any such timber contract, cutting right, or sale agreement
are authorized, required, and directed to pay the Income thereafter
falling due under and by the terms of said agreements or
instruments directly to Beneficiary, and Beneficiary is authorized
to demand, collect, receive, and receipt for such income and apply
the moneys so collected, in its discretion, to any or all of the
following purposes: _

(a) To the payment of any taxes assessed upon the
Property, whether or not the same be delinquent;

(b) To the payment of any assessments or other
governmental charges assessed against the Property, whether or
not the same be delinquent;

(c)  To the payment of any insurance premiums paid
or incurred by the Beneficiary, or any expenditure which, in
the judgment of the Beneficiary, is proper for the care of the
Property; .

(d) To the payment of any interest accrued on the
Advance secured by this Trust Deed; and

(e) To the payment, on account of the principal, of
the Advance secured by this Trust Deed, whether or not there
be any payments on account of principal due at the time and
whether or not the Beneficiary has exercised the right secured
by this Trust Deed to declare the entire principal due by
reason of any default hereunder;

and that upon notice and demand Grantor will further transfer and
assign to Benef1c1ary, in form satisfactory to Beneficiary,
Grantor’s interest in any lease, timber contract, cutting right, or
sale agreement now or hereafter affecting the whole or any part of
the Property. Grantor will not assign the whole or any part of the
rents, income, or profits arising from the Property without the
written consent of the BReneficiary and any a551gnment thereof
without such consent shall be void.

12. Events of Default.

The following shall constitute BEvents of Default:

12.1 Nonpayment. If for any payment due under the Agreement,
or any amount due under this Deed of Trust, the entire amount due
(including principal; interest, and any appllcable premiums and
late charges) is not paid within three (3) days of the date upon
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which notice of default in the making of such payment was given to
Grantor.: :

12.2 Event of Default. -An event of default occurs under the
Agreement defined in such document. :

12.3 Breach of Other Covenant. Failure of Grantor to perform
any other obligation contained in the Agreement, this Trust Deed,
or any related documents within three (3) days after notice from
Beneficiary (or Beneficiary’s representative) specifying the nature
of the default or, if the default cannot be cured within three (3)
days, failure within such time .to commence and pursue with
reasonable diligence curative action.

12.4 Misinformation. Fals1ty in any material respect of the
representations and warranties given -in Section 5 or of any
representatlon warranty, or information furnished to Beneficiary
in connection with the Agreement.

12.5 Sale or Transfer of Title. Occurrence of a transfer in
any manner except as permitted by Section 7.

12.6 Bankruptcy. -Immediately upon the occurrence of any of
the following without any action or notice by Beneficiary (for
purposes of this Section 12.6, "Party in Interest" means Grantor,
any guarantor of all or a portion of the obligations secured
hereby, any general partner in any partnership in which Grantor is
also a general partner, any such: partnership, and, if Grantor is
itself a partnership, any general partner in Grantor) (i) a Party
in Interest becomes insolvent, makes a transfer in fraud to, or an
- assignment for the benefit of, creditors, or admits in writing its
inability, or is unable, to pay debts as they become due; or (ii) a
receiver, custodian, liquidator, or trustee is appointed for all or
substantially all of the assets of a Party in Interest or for the
Property in any proceeding brought by a Party in Interest, or any
such receiver or trustee is appointed in any proceeding brought
against a Party in Interest or the Property and such appointment is
not promptly contested or is not dismissed or discharged within one
hundred twenty (120) days after such appointment, or a Party in
Interest consents or acquiesces in such appointment; or (iii) a
Party in Interest files a petition under the Bankruptcy Code, as
amended, or under any similar law or statute of the United States
or any state thereof; or (iv) a petition against a Party in
Interest is filed commencing an involuntary case under any present
or future federal or state bankruptcy or similar law and such
petition is not dismissed or discharged within one hundred twenty
(120) . days after the filing thexeof; or (v) any composition,
rearrangement, liquidation, extension, reorgan’zatlon, or other
relief of debtors now 6r hereafter exlstlng is requested by a Part
in Interest.

" IACGI\CIP\IZ394CIRFRM




11240

‘ 12.7 Adverse Court Action. A court of competent jurisdiction
enters a stay order with respect  to; -assumes custody of, or
sequesters all or. a substantial part of the Property, or the
Property is taken on execution or by other process of.law, and such
order, custody, sequestration, execution, or other process is not
dismissed or- discharged within thirty (30) days after its
occurrence. S ’

12.8 Certain Taxes. This  subsection shall apply to the
following state taxes:

~(a) ‘A specific tax on mortgages, trust deeds,
secured indebtedness, or any part of the indebtedness secured by
this Deed of Trust.-

(b} A specific tax on the Grantor of property
subject to a trust deed which the taxpayer is authorized or
required to deduct from payments on the trust deed.

(c) A tax on property chargeable against the
-beneficiary or trustee under a trust deed or holder of the note
secured thereby.

, (d) A specific tax on all or any portion of the
indebtedness or on payments of principal and interest made by
Grantor.

If any state tax to which this subsection applies is
enacted after the date of this Deed of Trust, an Event of Default
shall occur when such tax becomes due and payable unless Grantor
lawfully pays the tax or charge imposed by the state tax on or
before such date without causing any resulting economic
disadvantage or increase of tax to Beneficiary or Trustee.

12.9 Default Under Leases or Other Agreements. Default by

Grantor under any agreement, license, permit, lease, timber or
cutting contract affecting any portion of the Property or under any
loan agreement, mortgage, or deed of trust relating to the Property
between Grantor and, or given by Grantor to, another person.

13. Remedies in Case of Default.

If an Event of Default shall occur, Beneficiary or Trustee, as
the case may be, may exercise any of the following rights and
remedies, in addition to any other remedies which may be available
at law, in equity, or otherwise:

~13,1 Acceleration. Beneficiary may declare the entire
principal ‘amount ‘of ‘the Advance together with all interest and
prepayment’ premiums to be immediately due and payable.
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13.2 Books and Recdfds.  Beneficiary may examine ail books,
records, and contracts of Grantor pertaining to the Property and
make such memoranda thereof as may be desired.

13.3 Receiver. Beneficiary may have & receiver of the
Property appointed. Beneficiary (or a Trustee) shall be entitled
to the appointment of a receiver as @ matter of right whether or
not the apparent value of the Property exceeds the amount of the
secured indebtedness. Any receiver appointed may serve without
bond. Employment by Trustee Or Beneficiary shall not disqualify a
person from serving as receiver. Grantor waives all defenses and
consents to the appointment of a receiver at Beneficiary’s option.

13.4 Possession. Reneficiary may, either through a receiver

or as a 1ender—in—possession, take possession of all or any part of
the Property, and Grantor shall peaceably surrender the same.

13.5 Rents and Revenues. Beneficiary may revoke Grantor’s
right to collect the income from the Property, and may, either
itself or through a receiver, collect the same. To facilitate
collection, Beneficilary may notify Grantor’s tenants or the other

ties to any contract or instrument affecting the Property to pay
income directly to it. Beneficiary shall not be deemed to be in
possession of the Property solely by reason of exercise of the
rights contained in’ this Section 13.5. If income is collected by

Beneficiary under this Sect - Grantor -hereby irrevocably
designates Beneficiary as Grantor’s attorney-in-fact to endorse
instruments received in payment of income due, in respect of any
part of the property, in the name of Grantor and to negotiate such

ingtruments and collect the proceeds thereof.

13.6 Foreclosure. Beneficiary may foreclose Grantor’'s
interest in all or any part of the property by judicial procedure.

13.7 Fixtures and pergonal Property. With respect to any
fixtures Or personal property subject to a gecurity interest in
favor of Beneficiary,'Beneficiary may exercise any and all of the
rights and remedies of a secured party under the UCC.

13.8 BAbandon Security. Beneficiary may abandon any security
afforded by this Trugt Deed by notifying Grantor of Beneficlary’s
election to do SO.

13.9 power of Sale. Beneficiary may direct Trustee to, and
Trustee shall pe empowered tO, foreclose the Property by
advertisement andfexercise of the power of sale under applicable

law.

13.10 gale of Personal Property: Bid at public Sale. In
exercising its rights and remedies, Beneficiary shall be free to
 sell all or any part of the Timber or any logs or other products
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‘produced therefrom, together or separately, oOr to gell certain
portions thereof and .refrain from selling other portions.
Beneficiary shall be entitled to bid at any public sale of all or
any portion of the Timber or any logs or other products produced
therefrom. '

13.11 Cumulative. Remedies. Election to pursue one remedy
shall not exclude resort to any other remedy, and, unless the
context otherwise requires, all remedies under this Trust Deed are
cumulative and not exclusive. In addition to the specific remedies
provided herein, Beneficiary shall have all rights and remedies
provided by the law of the state in which the Property is located.
An election to cure under Section 16.6 shall neither prejudice the
right to declare a default nor constitute a waiver of the breached
term or of any of the remedies provided herein. No delay or
omission in exercising any right or remedy shall impair that or any
other right or remedy OY shall be construed to be a waiver of the
default.: ‘ = :

14. Receiver or Trustee-in-Possession.

Upon taking posgsession of all or any part of the Property, &
receiver or Trustee Or RBeneficiary or Beneficiary’s representative
may: o :

14 .1 Management. - Use, operate, manage, control, and conduct
business on the Property and make expenditures for such purposes
and for maintenance and. improvements as in its judgment are
necessary. '

14 .2 Rents and Revenues. Ccollect all rents, revenues, income,
igsues, and profits from the Property and apply such sums to the
expenses of use, " operation, management, maintenance, and
improvement. :

14 .3 Work in Progress  OF “Construction. At its option,
complete any work in progress Or construction in progress oOn the
Property, and in that connection pay bills, borrow funds, employ
contractors, and . make any changes in scope, plans, and
specifications as it deems appropriate.

14.4 Additional Indebtedness. If the revenues produced by the
Property are insufficient to pay expenses, including, without
limitation, any disbursements made by Beneficiary or Trustee
pursuant to this Section 14, a receiver may borrow, or Beneficiary
or Trustee may advance, such sums upon such terms as it deems
necessary for the purposes stated in this section, and repayment of
such sums shall be secured by this Trust Deed. Amounts borrowed or
advanced shall bear interest at a rate equal to the lesser of ten
percent (10%) per year Or the highest rate permitted by applicable
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law. = Amounts borrowed or advanced and interest thereon shall be

f.payable by Grantor to Beneficiary or Trustee on demand.

15. -Am:lircation of Proceeds.

All proceeds realized from the exercise of the rights and
remedies under Sections 13 and 14 shall be applied as follows:

15.1 Costs and Expenses. To pay the costs of exercising such
rights and remedies, including the costs of any sale, the costs and
expenses of any receiver or lender-in-possession, and the costs and
expenses provided for in Section 16.5. '

15.2 Indebtedness. To pay the Advance and all other amounts
owed by Grantor, payment of which is secured by this Trust Deed.

15.3 Surplus. The surplus, if any, shall be paid to the clerk
of the court in the case of a foreclosure by judicial proceeding,
otherwise to the berson or persons legally entitled thereto.

16.  General Provisions.

16.1 Substitute Trustee.

16.2 Trust Deed Binding on Successors and Assigns. This Trust

Deed shall be binding on and inure to the benefit of the successors
and assigns of Grantor, Trustee, and Beneficiary. If ownership of
Grantor'’s interest in the Property becomes vested in a person other
than Grantor, Beneficiary, without notice to Grantor, may deal with
Grantor’s successor with reference to this Trust

16.3 Indemnity. Grantor shall holg Benefic/iary and Trustee
harmless from any and all loss and expense, including but not
limited to attorneys’ fees and court costs in any suit, action,

proceeding brought against Trustee or Beneficiary by a third party

resulting from or attributable to the Agreement or this Trust Deed.

n or document to be
effective when either

: party may by notice to the others

a different address. Notwithstanding the notice
provisions of this Section 16.4, any notice pursuant to exercise of
the Trustee’s power of “sale in the event of default shall be
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sufficient if such noticg:’complieé with all provisions of
applicable law pertainingvto'exercise of such powers of sale.

16.5 Expenses and Attorneys’' Fees. IE Beneficiary or Trustee
shall take any action, judicial or _otherwise, to recover the
Advance or to enforce . any provision of this Trust Deed or if
Beneficiary or Trustee shall be required to appear in any
proceeding to protect and maintain the priority of -this Trust Deed
(including, without limitation, in any proceeding before a U.S.
Bankruptcy Court), Trustee or Beneficiary (or both) shall be
entitled to recover from Grantor all expenses which it or they may
reasonably incur in taking such action, including but not limited
to costs incurred in searching records, the cost of title reports
and surveyors’ reports, and attorneys’ fees, whether incurred in a
suit or action or any appeals from a judgment ox decree therein or
in connection with nonjudicial action. Grantor shall reimburse
Beneficiary or Trustee (or both). for expenses 8O incurred on demand
with interest, at a rate equal to the lesser of ten percent (10%)
per annum or the highest rate permitted by applicable law, from the
date of expenditure until repaid.

16.6 Beneficiary’s Right to Cure. If Grantor fails to perform
any obligation required of it under this Trust Deed, Beneficiary
may, without notice, take any steps necessary to remedy such
failure. Grantor shall reimburse Beneficiary for all amounts
expended in so doing on demand with interest, at a rate equal to
the lesser of ten percent {10%) per annum Or the highest rate
.permitted by applicable law, from the date of expenditure until
repaid. Such action by Beneficiary shall not constitute a waiver
of the default or any other right or remedy which Beneficiary may
have on account of Grantor's default.

16.7 Applicable Law. This Trust Deed shall be governed by,
and construed and enforced in accordance with, the laws of the
gtate of Oregon.

16.8 Financial  Statements. Grantor will furnish to
Beneficiary on or before ninety (90) days following the end of each
fiscal year the current annual fiscal year unaudited balance sheet
and statements of income and surplus of Grantor prepared by 2a
certified public accountant in accordance with generally accepted
accounting principles consistently applied. Grantor also will
furnish to Beneficiary such interim financial statements as
Beneficiary may reagsonably request.

'16.9 Time of Essence. Time is of the essence of this Trust
Deed. : ) .

16.10 Headings. The headings to the sections and
-paragraphs of this Trust Deed are included only for the convenience
of the parties and shall not have the_ -effect of defining,

. JACGI\CIP\13394CIRFRM , 21




diminishing, or enlarging the rights of the parties or affecting
the construction or interpretation of any portion of this Trust
Deed.

16.11 Severability. If any provision of this Trust Deed
shall be held to ‘be invalid, illegal, or unenforceable, such
invalidity, illegality, or unenforceability shall not affect any
other provisions of this Trust Deed, but this Trust Deed shall be
construed as if such invalid, illegal, or unenforceable provisions
had never been contained herein.

16.12 Entire Agreement. This Trust Deed and the Agreement
contain the entire agreement of the parties with respect to the
matters covered, -and no other previous agreement, statement, or
promise made by any party to this Trust Deed that is not contained
in its terms or in the terms of the Agreement shall be binding or
valid.

IN WITNESS WHEREOF, this Trust Deed has been duly executed by
Grantor the day and year first above written.

(. 0

LATTY ?§70lson
STATE OF OREGON, County of _4Jawaedfs ) ss.

This instrument was acknowledged before me on-Apgzl [ ;
1995, by Larry D. Olson. . /0 )

OFFICIAL SEAL -
MARLENE T.ADDINGTON Nofary Public for Oregon

NOTARY PUBLIC - OREGON M{r commission e ires:
COMMISSION NO., 022238 Kp

: S Arllne Q@ﬁﬁ

£}
IS s e S S O e N
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- BXHIBIT "A"

PARCEL 1:

Township 35 South, Range 14 East of the Willamette Meridian, in
the County of Klamath, State of Oregon:

Section 15: W1l/2 8w 1/4
Section 16: NE 1/4 8B 1/4, s 1/2 SE 1/4, EXCEPTING THEREFROM:
Beginning at a point 208.7 feet West of the Northeast
corner of the SW 1/4 of the SE 1/4 of Section 16,
Township 35 South, Range 14 East of the Willamette
Meridian; thence South 208.7 feet; thence West 208.7
feet; thence North 208.7 feet; thence Fast 208.7 feet.
. to the point of beginning. - v
Section 21; E 1/2 NE 1/4, N 1/2 Nw 1/4, SW 1/4 BW 1/4, NW 1/4 8W 1/4
Section 22: NW 1/4 , , .

ALSO

Township 35 South, Range 14 East of the Willamette Meridian, in
the County of Klamath, State of Oregon:

Section 20:  8W 1/8 SE 1/4
Section 2B: - W 1/2 8W 1/4 :
‘Section 29: N 1/2 NE 1/4, SE 1/4 KE 1/4, NE 1/4 SE 1/4

ALSO :

Township 35 South, Range 14 East of the Willamette Meridian,
the;C=unty‘of Klamath, Btate of Oregon:

Section 19: S 1/2 SE 1/4
Section 20: W 1/2 8W 1/4, NE 1/4 BW 1/4, NW 1/4 SE 1/4
Section 29: SE 1/4 8B 1/4

ALSO

Township 35 South, Range 14 East of the Willamette H@ridian,’in
the County of Klamath, State of Oregon: -

Section 20: SE 1/4 sw 1/4 - :
Saction 29: NW 1/4, N 1/2 8w 1/4, SW 1/4 8W 1/4, SW 1/4 NE 174,
W 1l/72 88 1/4
Section 30: E 172, B 1/2 w 1/2
Bection 31: NE 1/4, NE 1/4 NW 1/4, S 1/2, 8B 1/4 Nw 1/4,
o Government Lot 2, EXCEPTING BE 1/4 NE 1/4 SE 1/4,
BE 1/4 SE 1/4 NE 1/4, 8 1/2 NE 1/4 B8FE 1/4 NE 1/4

Continued on next p&ge
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EXHIBIT "A" CONTINUED

ALSO

Township 36 South, Range 14 East of the Willamette Meridian, in
the County of Klamath, State of Oregon: .

S8ection 6: all
ALSO

Township 35 South, Range. 14 East of the Willamette Meridian, i»
the County of Rlamath,,State of Oregon: ;

Section 20: MW 1/4, W 1/2 KB 1/4
SGection 29: S 1/4 8W 1/4

ALS0O

Township 36 South, Range 14 East of the Willamette Meridian, in
the County of Klamath, State of Oregon: .

Section 7: ¥ 1/2 N 1/2 B 1/2, NW 1/4, NE 1/4

EXCEPT THEREFROM.that portion of .the above parcela conveyed to
Klamath County by instrument recorded Hay 7, 1963 in Book M-6S
at Page 3418 through 3423, Microfilm Recorde.

ALSO

Government Lots 1, 2, 3 and 4, Section 30, Township 35 South,
Range 14 East of the Willamette Meridian, in the County of
Klamath, 8tate of Oregon. EXCEPTING THEREFROM the NE 1/4 of
gaid Government Lot 2. ,

ALSO

The NE 1/4 of Government Lot 2, Section 30, Township 25 South,
Range 14 East of the wWillamette Meridian, in the County of
glamath, State of Oregon. :

ALSO

The W 1/2 E 1/2 and SE 174 BE 1/4 Section 33, Township 35 South,
Range 14 East of the willamette Meridian, in the County of
Klamath, Btate of Oregon, AND all of Section &, Township 36
South, Range 14 East of the Willamette Meridian, in the County
of Klamath, State of Oregon. EXCEPTING the B2 1/4 SE 1/4 KW
1/4, BW 1/4 8W 1/4 NE 1/4 and SE 1/4 BE 1/4.

EX :;aw__ﬁmw-rzsméitts?@é__
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EXHIBIT "A® CONTIRUED

ALSD

All Hection 3, Township 36 South, Range 14 East of the
Willamette Meridian, in the County of Klamath, State of Oregon.

EXCEPT the N¥W 1/4 SE 1/4 NE 1/4, N 1/2 of Lot 4 (N 1/2 NW 1/4 Nw
1/4), R 1/2 N 1/2 NE 1/4 S¥W 1/4, N 1/2 9 1/2 NW 1/4 SE 1/4, s
1/2 8 1/2 8W 1/4 SE 1/4, S 1/2 S 1/2 5 1/4 SE 1/4.

AND

'SE 1/4 SE 1/4 NW 1/8, SW 1/4 SW 1/4 NE 1/4 Section 4, Township 36
South, Rarge 14 East of the Willamette Meridian, in the County
- of Klamath, State of Oregon. o

ALSO

Parcels 2 and 3 of Land Partition 24-92 eitua&éd in Sections 13,
14, 15, 23, 24, 25 and 26, Township 37 South, Range 15 East of
the Willamette Meridian, in the County of Klamath, Btate of-
Oregon,

aLSO

The N 1/2 8 1/2 NW 1/4 BE 1/4, Section 3, Township 36 South,
Range 14 Bast of the Willamette Meridian, in the County of
Elamath, State of Oregon. v -

aLso

‘The N 1/2 N 1/2 NE 1/4 SW 1/4, Section 3, Township 36 South,
Range 14 East of the Willamette Meridian, in the County of
Rlamath, State of Oregon. '

aLso

The SE 1/4 SE 1/4, Section 4, Township 36 South, Range 14 Bast
of the Willamette Meridian, in the County of Klamathk, State of
Ozegon. -

ALEBO

Township 35 South, Range 14 Zast of the Willamette Meridian, in
the County of Klamath, State of Oregon:

Bection 32: W 1/2, Wi/2 B 172 -

Township 36 South, Range 14 Esst of the Willamette Meridian, in
the County of Klamath; 8tate of Oregon: ‘

‘Section §: ) all
Section 8: all

Continued on next page
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'EXBIBIT "A" CONTINUED

ALEO

The S 1/2 of the N 1/2 of the S 1/2 and the 8 1/2 of the S 1/2
in Section 7, Township 36 South. Range 14 Eamst of the Willamette
Meridian, in the County of Klamath, State of Oregon.

ALSO

All of Section 9, EXCEPTING THEREFROM the S 1/2 of the 8 1/2 of
the NW 1/4 of the NW 1/4, and the N 1/2 of the N 1/2 of the 8W
1/4 of the NE 1/4, and the N 1/2 of the 8 1/Z2 of the RE 1/4 of
the NE 1/4, and the B 1/2 of the 8 1/2 of the RW 1/4 of the SE
1/4, and the 8 1/2 of the N 1/2 of the SE 1i/4 of the sSW 1/4, and
the S 1/2 of the 8 1/2 of the KW 1/4 of the SW 1/4, and the N
1/2 of the S 1/2 of the SN 1/4 of the SW 1/4, and the S 1/2 of
the N 1/2 of the SE 1/4 of the NW 174, alil in Townsahip 36 South,

. Range 14 East of the Willamette Meridian, in the County of
Kiamath, State of Oregon. . :

PARCEL 2:

The S 1/2 NW 1/4. Section 1; Lot 1 and SE 1/4 NE 1/4, Section 2,
All in Township 36 South, Range 13 East of the Willamette
Heridian, in the County of Klamath, State of Oregon.

ALSO

The SW 1/4, W 1/2 SE 1/4, Section 1 and the E 1/2 SE 1/4, Section
2, all in Township 36 South, Range 13 East of the Willamette
Meridian, in the County of Klamath, State of Oregon.

ALSO

The 8 1/2 N2-1/4, E 1/2 SE 1/4, Seection 1, Tdunahip 36 South,
Range 13 East of the Willamette Meridian, in the County of
Elamath, State of Orzgon. '

PARCEL 3: |

The NW 1/4 of Bection 29, Township 36 South, Range 15 East of the
wWillamette Meridian, in the County of Klamath, State of Oregon.
LESS AND EBXCEPT the following: :

Beginning at the Northeast corner of the NW 1/4 of Section 29.
Township 36 Bouth, Range 15 Bast of the Willamette Meridian;
thence 1,000 feet South; thence 420 feet Weat; thence- 1,000 feet
North; thence 420 feet East to the peint of baginning. .

exar_ A _pace 4/_0F &

INT * ANUEOD MOMISE B FTLIL N3dSY o ) 8906+L88+E0S 60147 S661-vS-vQ




 EXHIBIT “A" CONTINUED

ALSO

Beginning at the Northeast corner of

Township 36 South, Range

the County of Klamath. State of
thence 420 feet Wemt; thence
gast to the point of beginning.

ALSO

The B 1/2 NE 174 Section

of the Willamette Meridian,

Oregon.
ALSO

The W 1/2 ¥W 1/4,
of the Willamette
Oregon.

ALBO

The B 1/2 BW 1/4,
of the Willamette
Oregon.

ALSO

The W 1/2 NW 1/4,

" of the Willamette
oregon. . :

ALSO

Range
gtate

Township 36 South,
County of Klamath,

Beginning
corner of
Narth 200
200 feet;

Section 23;

all - =
N1/2 Ru

Section 24:
gectionrzss
gection 261  All
Section 36:

" aNI*ANYGWOD MOMOS3 B TLLIL NIdSY

Section 31, Township 36
Meridian, in the County

‘Section 35, Township 36
Meridian, in the County

gection 35, Township 36
Meridian, in the County

feet; thence

beginning.

NW 1/& BE

11220

the NW 1/4 of Section 29,
15 Baat of the Willamette Meridian, in
Oregon; thence 1,000 feet South,
1,000 feet North; thence 420 feeat

Township 36 South, Range 15_Eaét
in the County of Klamath, state of

31,

scuth, Range 15 East
of Klamath, State of-

S8outh, Range 15 East
of Klamath, State of

South, Range 15 East
of Klamath, State of

in the

14 Bast of the Willamette Meridian,
of Oregon: : 3 .

at a point 100 feet Hest of the Southeast
the sW 1/4 B8E 1/4 of Section 23; thence
West 200 feet; thence South
thence East 200 feet to the point of

/2 WM 1/4 N§ 1/8, E 1/2 NW 1/4, RE 174 Sw 1/4,
£ i/2 NE 1/4, SE 1/4 ,

1/6
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'EXHIBIT "A" CONTINUED

'Tounghip 36 South, Range 15 East eof the Willamette Héridian,'in the
County of Klamath, State of Oregon: ’ -

Bection 16: W1l/2 8w 1/4

Section 17: ‘W l/2, 8 1/2 SE 174

Section 18: '81/2 N 1/2, N1/2 8 1/2

Bection 19: ;Aall : .

8ection 20: N.1/2 N1/2, SE 1/4 NWW 1/4, KE 1/4 -Sw 1/4,
- BW 1/4 NE 1/4

S8ection 21; W1/2, BE 1/4

‘Section 27: w.1/72, 8E 1/4

Section 29: B-l/72, 8W 1/4 :

Section 31; W 1l/2' HE 1/4, E 1/2 NW 1/4, N 1/2 8 1/2

Secticen 33: W 1l/2, SE 1/4

SBeetion 35: . 8 1/2 ’

BAVIRG AND EXCEETING a strip of land 66 feet in width acrosa the
BE 1/4 SE 1/4 of Section 21 and the NE 1/4 SE 1/4 of Section 31,
Township 36 South, Range 15 East of the Willamette Meridian,
conveyed to Weyerhaeuser Timber Company as described in Parcels
i1 and 2 in Deed recorded July 25, 1958 in Book 301 at Page 347,
Deed Recorda of Klamath County, Oregon. :

ALSO SAVING AND EXCEPTING a strip of land 6€ feet in width in
the N 1/2 NW 1/4 and 8W 1/4 NE 1/4 of Bection 33, Township 36
South, Range 15 East of the Willamette Meridian, convayed to
Weyerhaeuser Timber Company by Deed recorded January 13, 1959
in Book 308 at Page 577, Deed Records of Klamath County, Oregon.

ALSO
' The W 1/2 NE 1/4, Section 25, Township 36 South, Range 14 Bast

of the Willamette Meridian, in the County of Klamath, State of
Oregon. : ; ' : .

» EXH.'BFT.A PAGE é O:"-',q(p
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' EXHIBIT B

ATTLE 8 Escwow,ﬂlNc.f
62$h&ﬁn339@? - e
nanxﬂh‘amuCh@gcn9m§N
GKB)&M4H3

April 25, 1995
mnnﬁzm TO PRELININARY TITLE REFCRT

‘ asp@n Title & Bscrow, Inc.
‘825 Main Btreet - -
RKlamath Eﬁlls. Oregon 97501

Attnx Marlene

Ezcrow Numbsr: . 1043167

‘Easgrow Officer: iMarlene T.o Addington
Titlae Rumber: . 43147

.Title Offieer: ©ilna Naddell

ﬁa&é'Réferenqéz :
Beller:  Bexhard:L.'8£m§hQén .

Buyer: Lazry D. olsén :

As of April 17, 1685, your Preliminary Title Rsport Numbered
above iz hereby Rmsnded in the following particulars only:

Excaption No. 64 ia corrocted to roead:

64. Basement., 1nc1uding the terms and provis;one thaereof:
For: Blectric transmission and digtribution line
QGranted tos Pacific Power & Light c°mpany, & corporation
Racosrded: Juna 27, 19890 -

Boeok: ‘¥=-90 S S

Page: S 12872

Pee Bo.: - 18768

 &11 othar m&ttaxa rammin aa praviaualy reportad.

e AgeEn TITLE & ESCROW, INC.

s W@M
- Wilma Weddell
Examiner :

ww:hjl

EXHIBIT_ 4




Title Number
Page 2

fﬂmount:

Hemath Falls,
(603) 85465137
t 43147

‘ The‘polléy-shﬂl! be issued subject to the usual printed
. coverage appearing in such poliey form end the following:

1. Tazem for 1994-95;
-Bmeunt: . . »
‘Plua interest: § 1.55
“Aceount No.:
Key Ho.:

838,74
- 104851

'fTaxssfféf11993~$4£'
. .. 846.84

.PIna,inteées£;v$‘9;37

' Taxes for ;§9249355

: Keyzﬂq;fl_

. Amount:

‘Ray Ro.:

Acecunt Ho.:
Key No.:

Amount: -§87.40

- "Plus interest: 820.67
-Account. No.:
;Keyfxo.:;

. Tazes fog 1991-925"

Amount: $64.81

 Plus interest: $33.70
104351
48776

Tégeafqu 1990—91=31'
988,78

Account No.:

Amount: ,
Plus interest: $39.94
Account No.: 1045
Rey No.: ' 84776

Taxes for 1989-90:

- 104551

Account No.:
84776

' Tazes for 1988-89:

Anount: 89.40

Plus: interest: 89.24

‘Account No.:

Key No.: 44776

INI “ANUGINOO MONIS3 = FUIL N3dsv

44776

104551
84776

104551
44776

104551

: i 812,56 .
Plus’ interest: 816,55

104551

Continued on next pPage
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‘Title Number: 43147
. Page . 3" S

S Taxea-for '1987=-88:
“-Amount: i 89,38
‘Plus- 1nterest $10.35
‘Bccount No.: 104551
'Key No..l 7 44775

: Taxes for 1986-57.
- Amount: - . §7.27:
‘Plus interest: $8.90.
Account No.: . 104551 -
Key HNo.: _,_’-44175

Taxés:for '1985-86:
Amounti 87.45

" Plum intereat: §10.01

Account Ho.: - 104551.

”.xey No.: 44775~

‘Taxes fcr 1984 -85:

fVVAmonnt': - .§7.15
- -Plus’ interest: $10.46

Account No.: - 104551
Key No.: -',f' 44775

. Taxes for 1982-83-~
Amaunt* = $51.83
Balance owing: $11.66 -
Plus 1ntereat- 519.51 -
Warrant: .. $30.00
'Accqunt Ho.: 104551
Key HNo.: £4776 -

(Mobile Home) (Good thru May 15, 1995)

2. Ag diaclosed by the tax roll the premises herein deamcribed
have been goned or classified for farm use, At any time that
said land is disgualified for such use, the property may be

. subject to additional tazes or penalties and interast.

3. This property lies within and is subject to the levies and
apsesaments of the Fire Patrol District.

4. Rights of the public in and to any portion of the herein
described premises lyxng within the boundaries of roads or
highways. .

Continued on next page
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ritle Number: 43147
Page 4 ,

5. Right, title or intereast of the public, inecluding
governmental bodies in and to that portion of paid premises
lying below the ordinary high water line of the Sprague River or
Meryl Creek and public rights of fishing and recreation in and
to the shoreline of smaid river. .

6. All matters arising £rom any sghifting in'the course of
gprague River or Meryl Creek, including but not 1imited to
aceretion, reliction and avulsion.

7. Any improvement located upon the insured property., which
constitutes & mobile home asg defined by Chapter 801, Oregon
Revised Statutes. is subject to registration and taxation as
therein provided and as_provided by Chapter 308, Oregon Revised

gtatutes.

8. Access restrictione, if any, for ingress and egresa to and
from Klamath Falle-Lakevievw Highway State 140.

g, No search has been made for Financing gratements £iled in th
office of the secretary of State or for filings in the office

of the County Recorder under names Or legal deacriptions other
than those ashown in this report, and no liability is agsumed for
any auch filings.

10. We are unable to agcertain from the records if the premises
herein described has a means of ingress and egress to a2nd from a
legally dedicated road or highway, and for ¢this reason, asuch

rights cannot be  insured. (Affects Parcel 2)

11. Easement a8 ghown on Land partition 24-92:
For: 60 foot vehicular and ‘public utility eapement

12. Right, Title and Interest of Harvey Joe Winer as disclosed
by Mobile Home only. :

13. Agreement, including the terms and provisions thereof:
Regarding? Water o

Retween: Lakeview Irtigatioh’an& Power Company, & corporation
And: Lewin P. Meeker :

Recorded:! september 36, 1914

Book: 39 i S

Page: 625

14. Regpervations and restrictions in Deed from Nolte-Otley
Realty Co., to Jame®e Owen, recorded in Book 46 at Page 435, Deed
Records of Klamath County, Oregon. ag follows: * . ..gubject to
one~-half of all oil, gas, coal and minerals, of. in or under
gaid lands, together with the right to take and mine the same,
are :eserved by the grantor, ita succesaors and assigns.”

: : ' Continued on next page
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Title mamber: 43147
"“ges N S

15. Reservation in Deced: :

Recorded: June 19, 19%28

Book: 80 ,

Page: ) 540

As follows: "..cone-half of all.oils, gam, coal and minerals,
on, in or under said land, together with the
right to take and mine the same, are reserved
by the grantor, its successors and assigns.

16. Bazement, including thes terms and provisione thereof:
For: - Irrigation a2nd drainage purposes

Granted to: . = A. 8. Conner '

Recorded: June 25 1928

. Book: : 80 - -

Page: 575

Affects: . Parcel 3

17. Reaervations and restrictions, including the terms and
provigione therecf, as contained in the Deed from Jamem H. Cuen
and Mary E. Owen, husband and wife to Schallock & Daggett Co., a
corporation, recorded February 27, 1928 in Book 83 at Page 374,
Deed Records of Klamath County, Oregon.

,18. Easement, including the terms and provieions thereof:
For: S Right of way

Granted to: The california Oregon Power Company
Recorded: July ’5 11938

Book: 117

Page: 17

19. Reservationa and restrictions contained in deed from
Favell~-Utley Realty Ceo. to Garner Lundy and 2lizabeth Lundy,
dated January 18, 1940, recorded.February 26, 1940 in Book 127
at Page 301, Deed Records of Klamath County, Oregon, as followm:
*,2.1/2 of all oilz, gas, coal and minerals on, in or under
said lands together with the right to take and mine the same,
are reserved by the grantor, itez successorz and assigns.”

20. Bagement, including the terms and provisions thereof:
For: Right of way for transmission line and
digtribution of electricity -
Granted to: ‘The California Oregon Power Campany
 Recorded: . Mareh 6, 1961 §
‘Beelt: : 136 -
Page: 32

'Continued,cn next page
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' Title Number: 43147 =
- Page - § : :

21. Reservatzons ana reatr;et;ona as contaxned in Deeda
recorded 1n'~ , .
‘Book:: . 137
.. Page: RIS 1° N
- ‘Book: B 145 . .
- . Page; ' 1387
"Book: oo 183
Page:. 309
‘Boolk: ‘ , 162
Page: 567
including but not limited to the follow;ng- "..s@kisting
righta of way fer utllxtxea, hzghways, roads and the like."”

22, Easement..xncluélng the terms and prov;s;ons thereof:
For: S Right of way

Granted to: The United States of America

Recorded:. Novenber 28, 1542

Book: is1

Page: 333

(Affects Parcel 3)

23. Eamement, including the terms and prov;sxons thereof:
© Fors: Right of way
Granted tc‘ Pacific Power & nght Company. a corporation
Recorded: November 18, 1846 :
Book?® 198, 7 . e
Page: 401
Recorded: Hovenmber 22, 1946
Book: : 188
Page:® 53
(Affects Parcel 3).

24. nsservatzons ana reatr;ctxcns in 'Deed:

From: George S, Boyd, et ux.

To: Edward Fo P;tzpatrlck, et ux.

Dated: Hovember 20, 1948 - :

Recorded: . January 10, 1949

Book: 227 ,

- Page: o 533 .

Am- followa: v...eagement to Garner Lundy for ditch as now

' located, tak;ng out of the North Pork of Sprague
Rlvex.

25. Raservation =34 coal ana mxnerals in Daed'
© Prom: . ‘State of Oregon
" Reecorded: ~ Decembar 6, 1949
- Boek: 2357
" ‘Page: e A820 T

/Continhed on next page
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Titlékﬁumheff'

Page T

-26. Basement,
‘Granted to:
Recorded:
Book:

Page:

27. Easément,

~Paor:. - :
- cranted to:

Recorded:
. Book!
Page:
Fee HNo.:

Déte:
‘Bookt
- Pager

. 28. Reservations and,reétrittions as contained in

Report:
Recorded:
Book: .
Page:

Ag follows:

28.
Recorded:
Book:

Page: '
(Bffects S 1/2 _
Government Lot 1 and BE 1/6 NE 1/4 Sec.

NI ‘ANYI0D MONIS3 B TLLIL N3dSY

sSaid ins;rument

Reservationa contained

23147

including the terms and provisions thereof:
The California Oregon Power Company

June 5, 1951 :

247

51¢%

including the terms and provisions therasof:
" Ingress and egress
<L L. Low and Francis Low and Bertha Teed and
"B. K. Teed and assaigns- - :
September 6, 1956
286
382
+.12991

waps re-recorded:
september 10, 1956
. 2886 e R

825

Land Status

October. 28,
305

465 . . ;

v ,.and there ig reserved from the
granted a right of way thereon for
constructed by the United States.”

1958

lands herein
ditches or canals

in Land Status Report:
January 13, 1959 - ’
308
551
KW 1/4 Sec. 1, Twp 36 S., R 13 EWM., and

2, Tup 36 8., R 13 EWM.)

Continued on next page
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Title Number: 43147
‘page 8.

30, Reservations, including the terms-and provisions thereof; as

‘get forth in instrument: ) -

Recorded: June 23, 1959

Book: 313

Page: 468 : :

As followsa: "_..title to the above descrihed property isa

: conveyed subject to a 60 foot right of way for Indian

Service Road No. S-55, approved January 5, 1959 by
M. M. Zollar, Superintendent, Klamsath Indian Agency,
Klamath County, Oregon, puresuant to the Provisions of
the 2Act of February 5, 1948 (62 Btat. 19; 25 U.S.C.
323-~328); Public Law 587, August 13, 1554 (6B Stat.
772, Section 17); and Departmental Regulations 25
CRF 161, 22 FR.248) and subject to prior valid
exipting rightz or adveree claima.

Title to the above described property is conveyed
subject to all other existing easements for public
roads and highways, for public utilitiee, and for
railroads and pipe lines and for any other easementa
or rights of way of record; and there is hereby
reserved any and all roads, trails, telephone lines,
ete., actually constructed by the United States, with
the rights of the United States to maintain, operate or
improve the same as long as needed or used for or by
the United Btates. {(Dept. Inetr., January 13, 1916, 44
L-_ D. 5139)" ’ )

31. Reservations and recitals set forth in Deed from Frederick
W. Hyde and Elizabeth H. Hyde, husband and wife to Tottsie W. J.
Lorenz, dated October &, 1959 and recorded October 20, 1959 in
Book ‘316 at Page 528, Deed Records of Klamath County, Oregon.

32. Easement, including the terms and provisions thereof:
Por: Right of way
Granted to: The California Oregon Pewer Company
Recorded: January 21, 1960
- Book: ; 318
- Page: : 380 -

i Cohtinped on next page
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“Title Number:
Page g :

33. Eamement,

43147

right and privilege to hunt, shoot, take and take

& kill any and all wild game, including the terms and provigsions

thereof:
From:

To:
Recordead:
Book:
Page:

Elva G. Anderson, a single woman, James Anderson,

a single man by his attorney in fact, Elva G.
Bnderson, Oscar T. Anderson, Jr. and Jeanie L.
Anderson, his wife, Norman Miller Anderson, a single
man, Norma Mae Gallagher, formerly Norma Mae McLeod,
and Dan T. Gallagher - :

A. C. Yaden and Irene V. Yaden, husband and wife
May 25, 1960 .

321 : :

402

Above easement, zight and privilege is subject to the Decree and

Judgment in Eguity Suit No.
and any provisions or conditions

therein.

34. Easement,
Granted to:
Recorded in:
Beok:

Page:

35.
For: 7
Granted to:
Recorded:
Book:

Page:

36. Eagement,
For:

Granted to:
Recorded:
Book:

Page:

37.
For:

. Granted to:
Recorded:
Book: ..
Page:

NI *ANVEMOD MONJS3 '8 TLTL NIdSY

Easementp

Easement,

- 329

67~256, entered December 12, 1965
ordered, adjudged and decreed

including the terms and provisions thereof:
The California Orsgon Power Company

328
222

including the terms and provisions thereof:
Electrical transmission line
The california Oregon Poewer Company
- mMarch 28, 1961 : o '
328 -
224

including the terms and proviaions thereof:
_Electric power over the 8 1/2 8 1/2 and NW
BW 1/4 all in Sec. 6, Twp 36 S., R 14 EWM.
The California Oregon Power Company
-March 28, 1961

328

226

including ‘the terms and provisions thereof:
A right of way for ingress and egress ove
Sec. 6, Twp 36 8., R 14 EWH. :
‘Heaton Steel ‘and Supply. Inc.

April 21, 1%61 o

46

céﬁtinued on next page A
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‘ritle Number:
Page 10

38. Bagement,
Granted to!

Recorded:
Book:
Page:

39, Reservations

From:
To:

Dated:
Recorded:
Book:

Page:

As followa:
(SE 1/4 Sec.

40. Basement,
Foyr:
Granted to:
Recorded: .
Book:

Page:

41. Reservation of
abenchain during his lifetinme,
provisiona thereof,

Cresk Cattle

Alice Freenan,
362 at Page 176,

42, Eagement,
.Por:

Granted to:
Recorded:
Book:

Page:

43. Easenent.
Granted tot

‘Recorded:
Book:
Page: -

INI ‘ANYGWOD MOYISE B 1111 N3dSY

43147

including the terms and provisions thereof:
United Btates of America, by and through the
Forest Bervice o
January 28, 1963

342 -

617

and restrictions contained in Deed:
Dave J. Campbell et ux. A oo
Gordon Dolan and Roberta Carol Dolan, husband
and wife )
October 1, 1963
October 7, 1963
348 - .
443 : ; ,
v, ..agreement permitting removal of aggregatesa”
19, Twp 36 8., R 15 EWM.)

including the terms and provisicns thereof:
Right of way o
Pacific Power & Light Cempany, a Maine Corporation
February 18, 1965

ass

378

hunting and f£ishing rights for Harry
including the terms and

ag set forth in Sale Agreement between Meryl
Co., a partnership and Rega D. Freeman and Mary
husband and wife, recorded June 3, 1965 in Book
Deed Records.

including the terms and provigions thereof:
Boulder Creek Road Project '
United States of America

June 25, 19€35

362

447

including the terms and provisions thereof:
Weyerhacuser Company, a corporation of the
gdtate of Washington ~
) kuguat‘27,:1565 ‘
M-65 o :
1223

Gontinued on next page
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Title Number:
Page 11 - ,

-44. Easement,
For: . :
Cranted to:
Recorded:
Book:

Paget

45, Regervatio
From:

To:

Recorded:
Book:

Page:

aAg follows:

46. Basement,
Fer:

.Granted to:
Recorded:
Book: )
Page:

47. Bagement,
‘@Granted- to:
.Recozded:®
Book: ’
Page:

48, Easement,
" Por: . .
Granted to:

" Recorded:

. Book:
Page:

NI ANYCOD MOMIE3 B TLIL NIdSY.

Right of way -

43147

incluaing the terms‘ahd'szVisiona.thereofx

United States of
Gotober 20, 1887
M~-67 SR
8192

America

ne and Reatrictionz in Deed:.
United States of America
Vance Hall and Barbara Hall
Bpril 25, 1968 —

M-68
3308 ‘
o_..and there is reserved from the land hereby
granted, 2 right of way thereon for ditches or
canals constructed by the authority of the United
States. Reeerving, also to the Dnited States all
minerals, oil, and gas in the land =o patented,
and to. it or person authorized by it, the right to
prospect for, mine and remove such depoaits from
the same, in accordance with the provisions of the
Act of February 28, 1925.°7

including the terms and provisions thereof:
Right of way )
Pacific -Power &
May 8, 196

K-S8

4205

Light éompany; a corporation

including the terms and provisions thereof:
' Weyerhaeuser Company. a corporation of the
of Washingtena ~ .

December 16, 1968
M-66 :
10828

including the terms and provisions thereof:
Right of way. ’ o

Onited S8tates o

! f America -
‘October 21, 1969
M-89
8378

- Continued on next page
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Titié Nﬁmber:
Page 12

49. Easement,
Granted to:
Recorded:
Book: o
‘Page: - g
aAnd recorded:
Boolk:

Page:

43147

including the terms and provisiona thereof:
Weyerhaeuger Company., a ;orp@ration

 april 6, 1971

M-71 o
2842 o T
October 11, 1971

. M=71

10644

50. Eagement as diédfcsea‘by'inatrument:

'Recorded:
" Book:
Page:

- M=72

June 7, ;972

6057

51. cQﬁditiona:andinestrictions'ih Deed:

Recorded:
Book:
Page:

which cites in part aas follows:

February 20, 1973
M-73

1821 '

®,...ezcept as to the mineral

reservations hereinabove set forth, the Grantor hereby expressly
saves, excepts and reserves out of the grant hereby made, unto
itself, its successors and assigns, forever, all ores and
minerals of any nature whatsoever in or upon maid land.”

52. Permit to use road, including the terms and provisions
thereof, given by Vance Hall and Barbara Hall to Norman J. Duffy
and Darle E. Duffy, dated March 18, 1973, recorded HMarch 21,
1973 in Book M-73 at Page 3023, Miscellaneous Records of Klamath
County, Oregon. ) -

53. Easemnent,
For:

Granted to:
Recorded:
Book:

Page:

854, Easement,
For:

Granted to:
Recorded:
Book: :
Page: -

ineluding the terms and provisions thereof:
Right of way for an electric tranemission and
distribution line

Pacific Power & Light Company, a corporation
November 7, 1977 -

M-77 :

21405

including the terma and provisions thereof:
Right of way for an electric transmission and
distribution line

. Pacific Pocwer & Light Company, a corporation

May 18, 1560

©M-80

9150

Continued on next page

3 maoT
AL

EXHIET

£ corARUR M SO

NI “ ANUGIOD MONIS3 '8 FLIL N3dsY 895065+£88+£@S 92:e1 5661-p—P0




Title Number:
Page 13

55. Easement,
Over:

Granted to:
Recorded:
Book:

Page:

Fee No. H

56. Easement,
For:

Granted to:
Recorded:
Book:

Page:

' Fee Ro.:

87. Eagement,
Recorded:
Book:

Page:

58. Basement,
Recorded:
Book:

Page:

59. Bubject to
Ofs

Recorded:
_Book:

Page:

which citez in

the residence only for grantora, Gordon G. H

Hevern for the

43147

including the terms and provisiona thereof:
Exiating roadway

Frederick W. Hyde and Elizabeth H. Hyde
January 30, 1981

M=-81

1455

95271

including the terms and provisions thereof:
Electric tranemission and distribution lines
Pacific Power & Light Company

August 4, 1983 :

M=83

1283®

26545

including the terms and
September 27, 1983
M-~-83 ’

16617

provigions thereof:

‘including the terms and proviaions thereof:

November 1, 1983
M-83
18833

the life estate as disclosed by instrument:
Gordon G. Hevern and Lily 7. Hevern
Decembeyr 30, 1286
M-86

24111

part as follows: "...reserving a life estate in
evern and Lily 7.

lives of the grantors, Gordon G. Hevern and Lily

T. Hevern and for the Iife of the murvivor of them."

60. Agreement
thereof:
Between:

Recorded:
Book: -
Page:

Fea Ko.:

INI *ANVCWOD MONDSS B FILIL NadSY

for Easement, including the terms and provisions
Bernard & Rhea E. Simonsen, TTES Simonsen Family
Trust dated 03-20-86 ,
Patricia Jill Switzler, Martha Jane Caesmidy, Dallas
‘Benry Givan, Jamep Jems Givan and Ann Jane Givan
Montgomery L '

-November 2, 19587

M-87 L ‘

197987 :

§109°

Continued on next page
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Title Number: 43147
- Page 1§

61. Deed and Easement Agreement, including the terma and

proviszions thereof: v '

Between: Patricia Jill Bwitzler

And-: : Martha Jane Casggidy, Dallas Henry Givan, James Jeas
Givan and Ann Jane Civan Hontgomery

Recorded: November 2, 1987

Book: M-87

‘Page: 19803

Fee Ko.: 81101

62. the effect of Easement Agreement, including the terms and

- provisions thereof: ’

Between: Frederick D. Ehlers A

And: Frank %. Obenchain and Ruth Obenchain, husband
- and wife :

And: ‘ HDI Amsoziates V, an Oregon Limited Partnerghip

Recorded: . Rovember 2, 1988

Book: M-88 - : '

Page: 188629

fee2 HNo.: 93448

Apsignment of Easement Agreement, including the terms and
provigions thereof: S , .
To: PacifiCorp, doing businesz as Pacific Power &
) . Light Company, an Oregon Corporation
Recorded: November 21, 19291
Book: M-51 3 -
Page: - 24393 .
Fee No.: 37657 i
63. The effect of Rasement Agreement, including the terms and
provisions thereof: : o
Between: Fraderick D. Ehlers
And: Frank W. Obenchain and Ruth Obenchain, huaband

and wife

And: ~ HDI Ammociates V, an Oregon Limited Partnership
.Recorded: March 14, 1989
Book: M=89 ,
Page: 4273 '
Fee No.: 98013

Apsignment of Easement Agreement, including the terms and
‘provigions thereaof: :
To: PacifiCorp, doing business as Pacific Power &

Light Company., an Oregon Corporation

Recorded: Hovember 21, 1991
Book: M-91 -
Page: ' 24383
Fee No.: , 376587

. Continued on next page
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64, Eagement, including the terma and provizions thereof:
For:. _ . Electric transmismion and dietribution line
Granted to: Pacific Power & Light Company, a corporation
Recorded: " - November 21, 1951

Book: M-91

Page: 26393

Fee No.: 37657

NOTE: 1Information obtained from the Btate of Oregon,
Corporation Diviamion digcloses that Larry D. Olson Logging is
not registered to do business in the State of Oregon. any
limitation that such failure to register may place on the rights
of maid party, including but not” limited to those limitations
set forth in ORS 51 655, is hereby excepted.

' NOTE: & judgment gearch reveals the following, which may be
agaxnst LARR! D. OLEON:

Judgment in the Btate Circuit Court: =
In Favor of: The State of Oregen
Against: Larzry olaon
Suit No.: 94~-2082CR
- Entered: November 30, 1994
Amount: - $408.00 '

NOTE: See attachéd paia'taxea. o »
NOTE: See attached paid mobile home tages.

HOTE: We f£ind =n easement aypurtenant to the herein descr;bed
property in instrument: . .
Recorded: March 17, 1994
Book: M-94 SO
Page: 8105
Fee No.: 77665 . , ‘
No examination has been made to determine the insurability of
the above easement. An additional charge will be made for such
an examination. ' '

NOTE: Power of Attorney:

Granted by: Larry Olson

To: ‘8hirley Olzon, as Attarney-in-?act
‘Recorded: ‘January B 1992 :

. Boak: H~92 .

‘Page: 4 &47 .

Fee No.: .. . - 38574

~
BHBIT_ L5 _rins_AS or /S
STATE OF OREGON: COUNTY OF KLAMATH : - ss
" Filed for record at request of -~ Aspen Title & Eserow : __the Ist

of __ May: AD.19_95 a 10:58 o clook
of Mortgages M., anddtili'fggrdedm Vol.

» on Page
Bemelha tsch, County Clerk
FEE $220.00 B //(37};é U/C
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