 USDA-FmHA -
“Form Firi_HA“ 9271 OR
(Rev.9:92)"

05"02~95P0745RCVD ' -4 345
S eeums  VOIYZS page o —

 Positiis

- REAL ESTATE MORTGAGE FOR OREGON

Dale E. Larrick

- THIS MORTGAGE is made and entered into by

'{“and7Judi£h'I-:Larri°k

residing in a L o RSN .__Klamath County, Oregon, whose post office

address is 1149 Hildebiand Road o Oregon ,
called -“Borrower,” and the United” States of ‘America, acting through the Farmers Home Administration, United

225} Statels‘Departm'emof'AgriEﬁlfuré, whose maflihgaddress is 2901 South Sixth Street

Klamath Falls .. = . .y Oregon 97603 - herein called the “Government,” and:,
kWHERE‘AS Borrower is indebted fo the Govemmcnt, as evidenced by one or more promissory note(s) or assumption
agreement(s) or any shared appreciation or recapture agreement, herein called “ote,” which has been executed by Borrower, is

payable to the order of the Government, authorizes acceleration of the entire indebtedness at the option of the Government upon
any default by Borrower, and is described as follows: - r :

e E . ) Due Date of Final
Date of Instrument - - - L Principal Amoun: ] Installmen:
\A - {7 - Ly . ‘\‘

4=25-2005

the payment
other statutes

te; but when the note is held by an insured holder, this inst
or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indem
Government against loss under its insurance contract by reason of any default by Borrower;

-And this instrument also secures the recapture of any deferred principal and interest or of any interest credit and subsidy
which may be granted to the Borrower by the Government pursuant 042 U.S.C. §§ 1472 g)or 1490a, respectively, or any amount
due under any Shared Apprcciation/Recaplure Agreement entered into pursuant to 7 U.S.C. § 2001.

NOw THEREFORE, in consideration of the loan(s) and (a) at al] times when the note is held by the Government, or in the
event the Government should assign this instrument without insurance of the pay 1o secure prompt payment of
the note and any renewals and extensions thercof and any agrecments contained therein, (b) at all times when the note is held by
an insured holder, to secure performance of Borrower’s agreement herein to indemnify and save harmless the Government againss
loss under its insurance contract by reason of any default by the Borrower, anid {c}inany eventzniz: =7 imes 1o secure the promp:
payment of all advances arid expenditures made by the Government. with tarerest, as hereinafter described, and the performancs
of every covenant and agreement of Borrower contained herein or inany supplementary agreement, Borrower does hereby grant,
bargain, sell, convey, mortgage and assign with general warranty unto the Government the followin g property situated in the State

of Oregon, County(ies) of - Klamath'

See Attached Legal Description

FmHA 1927-1 OR (Rev. 9-92)
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Wherever "Farmers Home Administration," "FmHA,' "Rural Development Administration,"
or "RDA" appear, the term "United States of America" is substituted.

together with ail rights (including the right 10 mining products, gravel, oil, gas, coal or other minerals), interests, easements,
hereditaments and appurtenances thereunto belonging, the rents, issucs, and profits thereof and revenues and income therefrom
(including any Government. payments contingent on an agreement to restrict the use of the land), all improvements and personal
property now or later attached thereto or reasonably necessary to the use thereof, including, but not limited 1o. irrigation systems,
including pumps, motors, electrical panels, pipe, sprinklers, and other accessorics pertaining thereto: milking, milk handling. and milk
storage systems, and other accessories pertaining thereto; manure handling systems; livestock feeding systems: ranges. refrigerators,
clothes washers, clothes dryers, or carpeting purchased or financed in whole orin parl with loan funds. whether or not attached to the
real estate; all water, water rights, water certificates, water permits, water allotments, andiwater stock pertaining thereto. no matier how
evidenced; and all payments at any time owing to Borrower by virtue of any sale, lease, transfer. conveyance. or condemnation of any
part thereof or interest therein-all of which are herein called “the property™;

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

IN ADDITION to its other rights, the Government is hereby granted a security interest in the above-described property pursuant
to ORS 79.1010 - 79.5070. o . g

BORROWER for Borrower’s self, Borrower's heirs, execulors, administrators. successors and assigns WARRANTS THE
TITLE to the property to the Government against all lawful claims and demands whatsoever except any liens. encumbrances,
casements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) Topay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harmless the
Government against any losz under its insurance of paymentof the note by reason of any default by Borrower. At all times when the
note is held by an insured holder, Borrower shall continue to make payments on the note to the Government. as collection agent for
the holder.

(2)  To pay to the Govemment such fees and other charges as may now or hereafier be required by regulations of the Farmers
Home Administration.

(3) I required by the Government, to make additional moiithly payments of 1/12 of the estimated anhual taxes, assessments.
insurance premiums and other charges upon the mortgaged premises.

{(4)  Whether or not the note is insured by the Government, the Government may 4t any time pay any other amounts including
advance for payment of prior and/or junior liens. required herein to be paid by Borrowsr and not paid by Borrower when due, as well
as any costs and expenses for the preservation, proiection, or enforcement of this lien. as advances for Borrower's account. All such
advances shall bear interest at the rate borne by the note which has the highestinterest rate.

(5)  Alladvances by the Governinent, including advance for payment of prior and/or junior fiens. in addition to any advances
required by the terms of the note, as described by this instrument, with interest shall be immediately due and payable by Borrower to
the Government without demand at the place designated in the latest note and shall be secured hereby. No such advance by the
Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment made by Borrower may be applicd on
the note or any indebtedness (o the Government secured hereby, in any order the Government determines.

(6) * To.use the loan evidenced by the note solely for purposes authorized by the Government.

(7)  Topay when due all taxes, liens, Jjudgments, encumbrances, and assessments lawfully attaching 10 or assessed against the
property, including all charges and assessments in connection with water, water rights. and water stock pertaining to or reasonably
necessary to the use of the real property described above, and promptly deliver to the Government without demand recei ptsevidencing
such paymerits, 2

(8) ~ Tokeep the property insured as required by and under instirance policies approved by the Government and, at its request.
to deliver such policies to the Government.

(9) Tomaintain improvements in good repair and make repairs required by the Government: operate the property in a good
and husbandmantike manner; comply with such farm conservation practices and farmand home management plansasthe Govemment
from time to time may prescribe; and not 1o abandon the Property. Or cause of permit waste, lessening or tapaimment of the aecuriy
covered hereby, or, without the written consent of the Government. cut. remove. or lease any timber. gravel. vil. gas. coal. or other
minerals except as may be necessary for ordinary domestic purposcs.

(10y To comply with all laws, ordinances, and regulations affecting the property.

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien and
priority hereofand to the enforcement of or the compliance with the provisions hereof and of the note and any supplementary ax. coment
{whether before or after default), including but not limited 1o costs of evidence of title to and survey of the property, costs of recording
this and other instruments, attorneys” fees, trustees’ fees, court costs, and expenses of advertising. selling, or conveying the propenty.

(12) Exceptasotherwise provided in the Farmers Home Administration regulations, neitherthe property nor any portion thereof
or interest therein shall be leased, assigned, sold, transferred, or encumbered, voluntarily or otherwise, without the written consentof
the Government. The Governmient shall have the sole and exclusive rights as morigagee hereinunder, including but not limited to the
power to grant consents, partial releases, subordinations, and satisfaction, and no insured holder shall have any right. title or interest
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inortothe lien or any benefits h

Borrower substani

of discharging

such rents, pro for use in a

Administration and the applicable regulations,
(13) Atall reasonable times th

(15) If at any time i shall appear 1o the Government that Borrower may be able 10 obtain a Joan from a production credit
association, a Federal fand bank, or other responsible cooperative.or private credit source, ag reasonable rates and terms for loans for
similar purposes and Bomower will, upon the Governments’s request, apply for and accept such Joan in sufficient

any indebtedness secured hereby andto pay forany stock necessary tobe purchasedina cooperative Iending
such loan. .

(16) Default hereunder shall constitute default unider any other real estate or €rop or chattel securi ty instrument held or j nsured
by the Government and executed or assumed by Borrower, and defaultunderanysuch cthersecurily instrument shall constiiute default
hereunder,

v this

, Oran insolvent, or make
: (a) declare the entire amount
ayable, (b) for the account of

agents may bid and purchase as 4 stranger
any debts of Borrower owing 1o or insured

{19) Borrower agrees that the Governy
homesteador e

expressly
consummate, of descent, dower, and curtesy.

(20) “If any part of the Joan for which this instrument 1S given shall be used to finance the purchase, construction or repair of
property to be used as an owner-occupied dwelling (herein called “the dwelling™) and if Borrower intends to seli or rent the dwelling
and has obtained the Government's consent to do so (a) neither Borrowernor anyone authorized 1o act for Borrower will, after receipt
of a bona fide offer, goliat ing or will otherwise make unavaiiable or deny the dwelling

igi , nati i cap, or.familial status. and (b) Borrower recognizes as illegal
and hereby disclaims, an ot comply with or attempt to enforce any restrictive covenants gn the dwelling relating to race, color.
religion, sex, national origin, age, handicap, or familial status,
er further agrees that the loan(s) secured by this instrument will be in default should any loan proceeds be used for
{ i Xeessive erosion of highly erodible Jand or to the conversion of wetlands 1c produce an agricultural
commodity, as further explained in 7 CFR Pant 1940, Subpart G, Exhibit M o
(22) Thisinstrumeny shall be subject to the present regulations of the Farmers Home Administration, andtoits future regulations
not inconsistent with the €xpress provisions hereof, T
i i shall be sent by cenified mail, unless otherwi . unless and unti! some
i i i inistration. United States
ss shown in the Farmers
same as the post office address shown above).
ercof o any person Or circumstances is held invalid. such invalidity will
‘ment which can be given effect without the invalid provision or application, and
re declared to be severable, Ll
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[Corporale Seal] L
: ACKNOWLEDGMENT F OR INDIVIDUALS

STATE OF OREGON"
COUNTY OF _l(l_alyL

Dale E Larrlck and Judlth I. Larrick
. (Name af persons acknowledgmg )

Ofsbec

el ; "Notary Publzc of and for “the State of Oregon
My Commxsswn expu‘es (March 17, 1997

kNOWLEDGMENT FOR A PARTNERSHIP

STATE OF OREGON .- | Ss L
COUNTYOF _.._ . . . . f%

'I'heforegomgmstmm»ntwasacknowledgedbeforemethls RN dayof

19_._.by po TR R o behalfof a partnership.
: o ...{Names of ggk(towledgg'lzg p,arme:js), e (Name of partnership)

Moy

Notary FPublic of and for the State of Oregon .

. My Commxssxon expu'es N

. ACkNOWLEDGMENT FOR A CORPORATION

'STATE OF OREGON
COUNTY. OF -

»~,The;.f‘0,r'eg01ng—.1nstr1‘n:rxe;r‘1>t"f»§z‘avsvéclltnbwilévdgédf beforé me this R day of

Py

(Name ofCorporale Oﬁ' cer) R T {Tirie of Corporare Officer)

corporution, on behalt of the corporation.

( Stale of hzmrpm ation )

) Notary Publzc of and for the State of Ore gon

' My Commlssxon expxres ey




' LARRICK, DALE E.ANDJUDITHL April 25, 1995

, : : ATTACHMENT A
ADHERING TO AND BECOMING A PART OF FORM FmHA 1927-1 OR
REAL ESTATE MORTGAGE FOR OREGON
LEGAL DESCRIPTION

the following propei'ty situated in the State of Oregon, County of Klamath:

- That portion of the SW1/4 and S1/2NW1/2 lying Northwesterly of Highway #140
and Easterly of 0.C. & E. Railroad in Section 23, Twp. 38 South, Range 11 1/2
E.W.M.

Section 26: That portion of the NW1/4NW1/4 described as follows; Beginning at a
point on the North line of Said NW1/4NW1/4 which bears East a distance of 84.13
feet from a 5/8 inch iron pin marking the Northwest corner of said Section 26;
thence S. 26004' East a distance of 834.54 feet to a 1/2" iron pin on the
Northwesterly right of way line of Highway #140; thence Northeasterly along said
right of way to the North line of said NW1/4NW1/4; thence West along said North
line to the point of beginning; said parcel containing 7.12 acres, more or less.

Saving and Excepting therefrom any portion thereof lying within the right of way of
the Oregon-California & Eastern Railway and/or any roads.

AND the S1/2SW1/4 of Section 26, Township 38 South, Range 11 1/2 E-W.M.
SAVING AND EXCEPTING therefrom the following described parcels:

That parcel of 1and described in deed from Orlan McCumber, et ux, to Lynn Gibson,
recorded June 16, 1945, in Deed Vol. 177 page 195, records of Klamath County,
Oregon; and ' /

That parcel of land described in deed from Jacob Rueck, et ux, to the Horsefly
ITrrigation District recorded June 16, 1928 in Déed Vol 80 page 517, records of
Klamath County, Oregon; and that parcel of land described in Equity Suit #4571,
Oregon-California and Eastern Railway Company vs. Alvarno N. Beals, et al, as set
out in Parcel B of said suit; and also excepting That parcel of land situated in the
SW1/48W1/4 of Section 26, described as follows: Beginning at an iron pin on the
Southwesterly right of way line of the Oregon-California and Eastern Railroad spur
opposite Engineer's station 26+19.85 (when measured at right angles to the center
line of said spur) from which the Section corner common to Sections 26, 27, 34, and
35, TWP 38 South Range'11 1/2 EEW.M. bears South 13008 1/2' West 1169.1 feet
distant; thence South 29020’ West 31.0 feet to an iron pin; thence South 60040’ East
parallel to said right of way line 50.0 feet to an iron pin; thence South 77053 1/2'
East 104.7 feet to an iron pin on the said Southwesterly right of way line of said
railroad spur; thence North 60040' West along said Southwesterly right of way line
a distance of 150 feet, more or less to the point of beginning.

TATE OF OREGON: COUNTY OF KLAMATH: _ss.

e USA FM HA the 2nd day
AD.,19_ 95 at_ 145 - o'clock _F M., and duly recorded in Vol. ____’4_9_5_____—

Mortgages : -~ onPage - 11345 X
‘ mema tsch, County Clerk
L 4 -z 2 e 2
‘ ; J




