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_ MORTGAGE

THIS MORTGAGE IS DATED MAY 4, 1995, between JAY DEE PERKINS and WANDA R. PERKINS, HUSBAND &
WIFE, whose address is 16220 N. POE VALLEY ROAD, KLAMATH FALLS, OR 97603 (referred to below as
"Grantor”); and WESTERN BANK, whose address is 2885 South Sixth Street, P.O. Box 1864, Klamath Falls, OR
97601-0234 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgages and conveys to Lender all of Grantor's right, title, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements,
rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation rights); and all
other rights, royalties, and profits relating to the real property, including without limitation all minerals, oil, gas, geothermal and similar matters, focated

in KLAMATH County, State of Oregon (the "Real Property”): :

SEE ATTACHED EXHIBIT "A”

The Real Property or its address is commonly known as 2611 MONTELIUS, KLAMATH FALLS, OR 897601. The
Real Property tax identification number is R440338.

Grantor presently assigns to Lender all of Grantor’s right, tile, and interest in and to all leases of the Property and all Rents from the Property. in
addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents. ’

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not otherwise defined in this Morigage shall
have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean amounts in lawful money of
the United States of America.
Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the Existing indebtedness section of this
Mortgage.

Grantor. The word “Grantor” means JAY DEE PERKINS and WANDA R. PERKINS. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommodation parties in
connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.
Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expensss incurred by Lender to enforce obligations of Grantor under this Mortgage, together with
interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” means WESTERN BANK, its successors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Morigage between Grantor and Lender, and includes without limitation all assignments and security
interest provisions relating to the Personal Property and Rente.

Note. The word "Note" means the promissory hote or credit agreement dated May 4, 1985, In the original principal amount of
$12,000.00 from Grantor to Lender, together with all renowals of, extensions of, modifications of, refinancings of, consolidatons of, and
substitutions for the promissory note or agreement.- The maturity date ot the Note Is May 15, 2005. Tha rate ot interest on the Note s subject to
indexing, adjustment, renewal, or renegotiation.

Personal Property. The words "Personal Property” mean all equipment, fidures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceads (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Mortgage™ section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreements, loan

agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instruments, agreements and -

documents, whether now or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues; income, issu&c_,v royalties, prafits, and other benefits derived from the
Property.
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ENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
(1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all amounts secured by this Morigage
as they become due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's Possession and use of the Property shall be governed by the
following provisions:

APPROVED USES.

Duty to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and "threatened release,” as used in this
Mortgage, shafl have the same meanings as set forih in the Comprehensive Environmental Response, Compensation, and Liability Act of 1880, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No. 99-493
("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 49 U.S.C.
Section 6901, et seq., or other applicable state or Federal laws, fules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste” and *hazardous substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
use, generation, manufacture, storage, treatment, disposal, release or threatened releass of any hazardous waste or substance by any person on,
under, or about the Property; (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and
acknowledged by Lender in writing, (i) any use, generation, manufaciure, storage, treatment, disposal, release, or threatened release of any
hazardous waste or substance by any prior owners or occupants of the Property or (ii) any actual or threatened litigation or claims of any kind by
any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of, or release any
hazardous waste or substance on, under, or about the Property and (f) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation those laws, regulations, ‘and ordinances described above.

i i i nd tests, at Grantor's expense, as Lender may

tly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage
or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring prior 1o Grantor's ownership
or interest in the Property, whether or not the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this
Mortgage and shail not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not femove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), soi, gravel or rock products without the prior written consent of Lender.,

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consent of
Lender. As a condition 1o the removal of any improvaments, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lender’s interests and to inspect the Property for purposes of Grantor’s compliance with the terms and conditions of this Mortgage.

mental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, 50 long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests In the Property are not jeopardized. Lender may require
Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do alf other acls, in addition to those acts
set forth above in this section, which from the character and usa of the Property are reasonably necessary to protect and preserve the Propaerty.

DUE ON SALE - CONSENT BY LENDER. Londer may, at its option, declaro immadiately duo and payable all sums securad by this Mortgage upon the
sale or transfor, without the Lendor's prior written consent, of all or any pant of the Roal Property, or any interest in the Roal Proporty. A “salo or
transfer" means the conveyance of Real Proporty or any right, title or intorest therain; whether togal, benoficial or oquitabio; whother voluntary or
Involuntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasehold Interost with a term greater than threo
(3) years, lease-option contract, or by sale, assignment, or transfer of any beneficlal interest in or to any fand trust holding title to the Real Property, or
by any other method of conveyance of Real Property Interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percant (25%) of the voting stock, partnership interests or limited liability company interests,
as the case may be, of Grantor, Howaever, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by Oragon law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Morigage.

Payment Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water charges
and sewer service charges levied against or on account of the Property, and shall pay when due af claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgags, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to below, and
except as otherwise provided in the following paragraph,

Right To Contest. Grantor may withhold payment of any tax, ass
pay, so long as Lender's interest in the Property is not
(15) days after the lien arises or, if a lien is filed, within
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requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient
1o discharge the lien plus any.costs and aftorneys' fees or other charges that could accrue as a result of a foreclosure or sale under the fien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment b2fore enforcement against the Properly. Grantor shall
name Lender as an additional obligee under any surety bond furnished iri the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against the
Property.

Notlce of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or any
materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or other lien could be asserted on account of the work, services,
or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient 1o avoid application of any
coinsurance clause, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies and in such
form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior written notice to Lender and not contalning
any disclaimer of the insurer's liability for failure to give such notice, Each Insurance policy also shalj include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real
Property at any time become located in an area designated by the Director of the Federal Emergency Management Agency as a special flood
hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or
becomes available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of coverage that is available,
whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, atits election, apply the proceeds
fo the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender elects 1o
apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to
Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair
or restoration if Grantor is not in default hereunder. Any proceeds which have bursed within 180 days after their receipt and which
Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage,
then to prepay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance at Sale, Any unexpired insurance shall pass to, the purchaser of the Property covered by this
Mortgage at any trustee’s sale ol isi i A

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mortgage, including any obligation to maintain Existing indebtedness
In good standing as required below, or if any action or proceeding is commenced that would materially affect Lender's interests in the Property, Lender
on Grantor's behalf may, but shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in so doing will
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at
Lender's option, will (a) be payable on demand, (b) be added to the balance of the Note and be apportioned among and be payable with any
installment payments to become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure payment of these amounts, The
rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on account of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable titte of record to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in the Existing Indebtedness section below or in any title insurance
policy, title report, or final titie opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wilt forever defend the title to the Property against the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor’s title or the interest of Lender under this
Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceecing and to be represented in the proceeding by counset of Lender's own choice, and Grantor w3 deliver, or
cause to be delivered, to Lender such instruments as Lender may request from tima to time to parmit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with ail existing applicablo laws,
ordinances, and regulations of governmontal authorities,

EXISTING INDEBTEDNESS. Tho following provisions concarning existing indabtodness (the "Existing Indebtednoss”) are a pan of this Mortgage.

Existing Llen. The llen of this Mort inferi isti ien. Grantor expressly
covenants and agrees to pay, isth it on such indebtedness, any defauit
under the instruments evidenci i i debtedness,

Default. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made within the time required by the note
evidencing such indebtedness, or should a default occur under the instrument securing such indebtedness i
applicable grace period therein, then, at the option of Lender, the In i

payable, and this Mortgage shall be in default,

No Modificatlon. Grantor shall not enter into 'any agreemant with the holder of any mortgage, deed of trust, or other security agreement which
has priority over this Mortgage by which that agreement is modified, amended, extended, or renewed without the prior written consent of Lender.

Grantor shall neither request nor accept any future advances under any such security agreement without the prior written consent of Lender,
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CONDEMNATION. The following provisiéns relating to condemnation of the Propérly are a part of this Mortgage.

Application of Net Proceeds. If alf Or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the Indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation. : o

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall éxecute such documents in addition to this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for all
laxes, as described below, together with all expenses incurred in_recording, perfecting or continuing this Mortgage, including without limitation al
taxas, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxas to whi

Indebtedness secured by this type of M
(d) a specific tax on all or any portion of

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of
effect as an Event of Default (as defined below), and Lender may exercise any or ail of its availabl
below unless Grantor either (a) pays the tax before i i

section and deposits with Lender cash or a sufficient

SECURITY AGREEMENT; FINANCING STATEMENTS. The
Mortgage.

Security Agreement. This instru
property, and Lender shall have

ements and take whatever other action is requested by Lender to

erly. In addition to recording this Mortgage in the real property
records, Lender may, at any time and without turther authorization from Grantor, file executed counterparts, copies or reproductions of this
Morgage as a financing statement. ‘Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest,
Upon default, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within thres (3) days after receipt of written demand from Lender.

. Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest
granted by this Mortgage may be obtained (each as required by the Uniform Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. . The following provisions relating to further assurances and attorney-in~fact are a part of this
Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender m i all such mortgages,
deeds of trust, security deeds, j i j i i

and other documents as may,

preserve (a) the obligations of Grantor under the Note, d Documents, and (b) the liens a

created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to the
contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph, B

Attorney-In-Fact. If Grantor fails to do any of the things referred to in the

Grantor and at Grantor's expense. For such purposes, i i ~fact for the purpose
of making, executing, delivering, filing, recording, i i i der's sole opinion, to
accomplish the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor Pays all the Indebtedness when dus, and otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall execute and defiver to Grartor a suitable satistaction of this Mortgage and suitable statements of lermination of any financing
Statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor wil] Pay, if parmitted by applicable faw, any
reasonable termination fee as determinad by Lender trom time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default ("Event ot Dafault) under this Mongage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, or any.
other payment necessary to prevent filing of or to efiect discharge of any fien.

the Note or in any of the

rovision of this Mortgage

after Lender sends written notice
an fiftesn (15) days, immediately
Ssary steps sufficiant to produce

False Statemonts. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Mortgage, the
Note or the Related Documents is false or misleading in any material raspect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appolntment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or tha commancement of any proceading under any bankruptcy or insolvency
laws by or against Grantor. : a




S T e B 11976
05-04-1995 : S ‘ MORTGAGE = Page 5
Loan No 2484802294 ' ; {Continued)

Foreclosure, Forfelture, etc, re or forfeiture proceedings, whether by judicial Proceeding, self-help, repossassion or
any other method, by any creditor of Grantor or by any governmental agency against any of the Praperty. However, this Subsection shali not apply
in the event of a good fajth dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture
proceeding, provided that Grantor gives Lender written notice of such clajm and fumishes reserves or a surety bond for the claim satisfactory to
Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is not remedied
within any grace period provided therein, including without limitation any agreement concerning any indebtedness or other obligation of Grantor to
Lender, whether existing now or later.

Existing Indebtedness, y Existing Indebtedness Or under any instrument on the Property securing any Existing
lndebtednsss, aor commen Y suit or other action to foreclose any existing lien on the Property,

Events Affecting Guarantor, Any of the Preceding events occurs with réspect to any Guarantor of
dies or becomes incompetent. Lender, at its option, may, but shall not be required to, permit the Gu
obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure the

Insecurity. Lenderin good faith deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuirence of any Event of Default and at any time thereatter, Lender, at its option, may exercise
any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

ption without notice to Grantor to declare the entire Indebtedness immediately due
, il be required to pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shaj have all the rights and remedies of a secured party under
the Uniform Commercial Code,

ich the payments are made, whether or
rights under this subparagraph sither in person, by agent, or through a receiver,

Appolint Recelver. Lender shall have the right to have a receiver appointed to take possession of aff or any part of the Propenty, witi1 the power to
protect and preserve t operate the Property Preceding foreclosure or sale, and to collect the Rents from the Property and apply the

ip, against the Indebtedness. The receiver may serve without bond if permitted by
Lender's right to the appointment of a recejver shall exist whether or not the apparent value of the Property exceeds the Indebtedness
substantial amount, Employment by Lender shall not disquality a person from serving as a receiver.,

Nonjudiclal Safe, If permittad by applicable law,
Property by nonjudicial sale.

Deficlency Judgment. |f permitted by applicable law,

Lender after application of all amounts re ;

Tenancy at Sufferance, i i erty is sold as provided above or Lender otherwise
becomes entitled to posses: perty upon default of Grantor, Ome a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender's option, either (a) pay a reasonable rental for the uge of the Property, or (b) vacate the Property immediately
upon the demand of Lender.

Other Remedies. i i ji i available at law or in equity.

ht 1o have the Property marshalled. In
Separately, in one sale or by separate

Notlce of Sale. Lender shall give Grantor reasonable notice of the time angd place of any public sale of the Parsonal Property or of the time after .
which any private salg or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least
ten (10) days before the time of the sale or disposition.

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Mortgage shali 1ot constitute a waiver of or prejudice the
party’s rights otherwise 10 demand strict compliance with that provisiqn OF any other provision, Ej

exclude pursuit of any other remedy, and an election to make expenditures or take action
after failure of Grantor to perform shall nof




05041905 MORTGAGE
- Loan No 2484802294 - : R - (Continued).

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to the

matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender In the State of Oregon. This Mortgage shall be
govemned by and construed In accordance with the laws of the State of Oregon. -

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Property at any time
held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Partles. All obligations of Grantor under this Mortgage shall be joint and several, and all references to Grantor shall mean each and
every Grantor. This means that each of the parsons signing below is responsible for all obligations in this Mortgage.

Severabllity. If a court of competent urisdiction finds any provision of this Mortgage to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as 1o any other persons or circumstances. If feasible, ary such
offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall remain valid and enforceable.

Successors and Asslgns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest, this Mortgage shall be binding upon
and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other than Grantor,
Lender, without notice to Grantor, may deal with Grantor's successors with raference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the Staie of
Oregon as to all Indebtedness secured by this Mortgage. -

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under the Related Documents) unless
such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of
such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right
otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations as to any future transactions. Whenever
consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent to
subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS l/dﬂRTGAGE, ARD EACH_GRANTOR AGREES TO ITS
TERMS.

o A

WARDA R. PERKINS

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _( OW%

nvor_7) ' ' CYNTHIA L. JENSEN

oor o ) ; Sl ROTVARY PUBLIC-OREGON

' ' CUAMISSION NO. 022258 ¢
MY COMMISSION SXPIRES MAR. €35, 1997

CESSES
QFFiCIAL SEAL

On this day before me, the undersigned Notary Public, personally appeared JAY DEE PERKINS and WANDA R. PERKINS, to me known to be the
individuals described in and who executed the Mortgage, and acknowledged that they signed the Morigage as their free and voluntary act and deed,

for the uses and purposes therein mentioned, d —_
Glven Z@r my hand and cfficlal seal thls 5\ '(/ - dayof_ - Y}@ﬂ«/ , 19 % ,
By

% 7 LA - OM/@W\ Reslding at d%&%xﬁ?‘? C/Z/Zg/q/ \_/27\»&,/9
Notary Pum/é In and for the State of // ‘() /L«fj}/"\ My commisslon explres \j//o?\_'): / 7 7
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- EXHIBIT "A"
LEGAL DESCRIPTION

A parcel of land situated jn the SW1/4 of the SW1/4 of Section 20, Township 38 South, Range
? E st of the Willamette Meridian, Klamath County, Oregon, more particularly described as
ollows:

Be%inning at a point on the West line of said SW1/4 of the SW1/4 which is North a distance

of 690 feet from the corner common to Sections 19, 20, 29 and 30, said Township and Range;
thence North along the line between Sections 19 and 20 a distance of 75.0 feet to the

Southwest comer of parcel described in Volume M83, page 19668, Deed Records of Klamath
County, Oregon; thence South 89 degrees 52’ East along the South line of said parcel to the
Westerly right of way line of the relocated Highway #97; thence South 08 degrees 12" West
along said right of WH line to its intersection with the South line of tract described in

Volume 217, page 344, Deed Records of Klamath County, Oregon; thence North 89 degrees 52’

West along said South line to the point of beginning.
SAVING AND EXCEPTING THEREFROM that portion lying with the right of way of Montelius Street.

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Mountain Title Co the oth day

of May AD,19_72 5 2733 o’clock P M., and dylysrecorded in Vol ___"12° .
of Mortgages on_Page

ernetha/G. Le Eh, County Clerk
FEE $40.00 BY/ A, ,ja
/7
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