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. TRUST DEED : ox
: o : & ~Val M5 __Hage
THIS TRUST DEED, made this .. 4 day of May

. TRMARACK PROPERTIES, INCT5h

WILLIAM M. GANONG

99750

Oregon corporation

as Beneficiary, e .
ST WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
. Klamath -~ - dehf}',’Otegon, described as:

. See Exhibit A attached hereto and incorporated herein
+. by this reference. -

together with all and si gular the t heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached io or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ... NINETEEN. THOUSAND . ($19.,000.00) '

woieiee-Dollars, with interest thereon according to the terms of a promissory
payable. to benetiéi ry or order and milc('f‘ by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, to be due and payable ... . June , 19

s the date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,

ry's option, all obligations secured by this instrument, irrespective ‘of  the maturity dates expressed therein, or
herein, shall become immediately due and payable. .o -

To protect the security of this trust deed, grantor agrees: . - St . L o
To protect, preserve and maintain said property in good condition grantm.g any easement. or creating any _restnc.non thereon; (c)' join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other -agreement alfecting this deed or the lien or charde
not fo commit or permit any waste of said property. - [ (d) reconvey, without-warranty, all Or any part of the property. The
2 Sworkemanlike grantee in any Jeconveyance' may be described as the ‘‘person or persons
dantaged or legally entitled thereto,"” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee’s fees for any of the

services mentioned in this paragraph shall be not less than 85,
" 10. Upon any . default by grantor hereunder, beneficiary may at any
f : time without notice,” either in_person, by agent or by a receiver to be ap-
may, require and fto pay- for ' 1 pointed by a court, and without regard to the adequacy of anp, security for
proper public oflice or offices,»as well as the cost of all” = the indebtedness hereby secured, enter upon and take possession of said prap-
by liling olficers or searching agdencies as ‘may- be deemed desirable by the erty or. any part thereol, i ct the rents,
beneliciary, Lo et id, same,
4. To provide and continuously maintain insurance on the buildings 2 it d collection, including reasonable attor-
now or herealter erected-on the said premises against loss or damage by fire Fcy's,lees u}(;fon any indebtedness secyred hereby, and in such order as bene-
and such other hazards as the- e o 7t Pefime require, in iciary’ may determine.
an amount not less than § lbffg'ﬁf’a'b’lé aﬂlu’é , written in 11. The entering upon and taking possession of said property, the
H ble to the b Vs oss payable .to the latter; all collection of such rents, i its, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or co s for any taking or damage of the
if the grantor. shall fail for any reason to procur i property, and the appl; reof as aforesaid, shall not cure or
i i ici waive any default- or ice- eunder or invalidate any act done
pursuant to such notice.

may be applied by beneli- time being of the

n such order as beneficiary . . e beneficiary may

mount so coll 1, or i i . ‘able, In such an

i i ion tnay proceed to foreclose this trust deed

¢ frustee to foreclose this trust deed by

. . or may direct the trustee to pursue any other right or

tion I'ens and to pay all remedy, either at law or in equity, which the beneticiary may have. In the

evied or assessed upon or latter event the beneficiary or the trustee shall execute and cause to be recorded

his written notice of default and his election to sell the said described real

be property to satisiy the obligation Secured hereby whereupon the trustee shall

to beneficiary; should the grant 4 : tix the time and place of sale, give notice thereof as then required by law and

ments, .insurance. premiums, liens or other charges payable by grantor, either proceed to foreclose -this trust deed in the manner provided in ORS 86.735 to
by direct payment or by iary with funds with which fo 86.795.

make ‘such- payment, pene{iciafy may, atits option, make payment thereof, 13. After the trustee has d foreclosure by adverti and

and the amount -so_ paid, with .interest_at the rate set lorth-in the note secured.  sale’ and af any time prior 10 5 days before the date the trustee conducts the

hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.752, may cure

trust deed, d ¢ P the default or defauits, If the default consists of a failure to pay, when due,

5 A sums secured by the frust deed, the dsfault may be cured by paying the

covenants hereof and lor such payments, Weh inlerest as. aloresaid, the prop- entire amount due at the time of the cure other than such portion as would

erty hereinbelore described, as well as. the &rantor, shall be bound to the not then be due had no default occurred. Any other default that is capable of

same extent that they are bound for the r being cured may be cured by tendering the performance required under the

described, and all such payment fue W obligation or trust deed. Jn any case, in addition to curing the default or

out notice, and the nonpayment thereof shall, at the option of the bencliciary, defaults, the person ellecting the cure shall pay to the beneliciary all costs

render all sums secured by this trust deed y due and [ bl and cxpenses actually incurred in enlorcing the obligation of the trust deed

constitute a breach of this trust deed. . . . fogether with trustee’s and attorney’s feeq rot exceeding the amounts provided

. To pay all costs, fees and expenses of this trust including the cost by law,
of title search” as swell as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustec’s and attorney's place designated in the notice of sale or the time fo which said sale may
lees actually incurred. : . 5 Cee e be postponed as provided by law. The trustee may sell said property either

7. To. appear .in- and defend any action or. proceeding purporting {o.  in one parcel or 'in separate
atlect the security rights or powers ol beneliciary or trustee; and in any sl_u't. auction. to the highest
it eding in which the beneliciary or trustee may appear, x'ncluch_ng shall deliver to the purchaser its deed i

foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warrant

of title and the beneficiary’s or frustee’s atforney’s fees; the plied. The recitals in the deed of any maftere of fact shall be conclusive proof
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be  of the truthfulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any Judgment or the grantor and beneliciary. may purchase at the sale.
decree of the trial court, grantor further agrees o pay such sum as the ap- 15, When trustee sells Futsuant o the powers provided herein, trustee
pellate court shall adjudge r ble as the benelticiary’s or trusiee's atfen shall apply the proveeds of sale to Fayment of 1) ,EF erpenses of sale. in.
ney’s fces on such appeal, chnding lh(v);\um.‘e;".\urk‘:;g “"'. the f(u.‘!:{(‘ :"Jh" lrasunf!ﬂ; t'(h-i)r"v bs‘lllus.‘rrs

i . atterney, (2) ta the abligation secured by the trust deed, (1) to all persons

It is mutually agreed ﬂ'""_ . having’n‘i‘ordrd fiens subsequent 1o 1he intercat of the trustee in the truse

8. In the event that any portion or all ol said property shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right of ] in or cond L 2 y shall have the surplus, if any, to the grantor or to his successor in interest emtizled to such
right, it it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Benelicisry may from time ¥o fime agpoint a successor or succes-
fo pay all eceasonable costs, expenses and attorney’s lees necessarily paid or s0rs to any trustee named herei, Y SUCCessor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to heseliciary and under. Upon suchk appaintment, and without conveyance to the successor
applied by’it lirst upon any reasonable costs and expenses and attorney's ices, frustee, the latter shall be vested with ajl title, powers and duties conferred
both in the trial and ppell. courts, ily paid or incurred by b upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by writter instrument executed by beneliciary,
secured ‘hereby; and drantor - agrees, at . its own expensé, ‘take such actions :. which, when recorded. in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- i he property is situated, shall be conclusive proof of proper appointrment
pensation, promptly upon beneliciary’s request. of the successor trustee.

- At any time and from time to time upon written request of bene. 17, Trustee accepts this frust when this deed, duly  sxecuted and
liciary, payment of its fecs and presentation ol this deed and (he note for dded is made a public record as rovided by law. Trustee is not
endorsement (in case of full » yances, lor llation), without allecting obligated to notity any party hereto of pending sale under any other derd of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or roceeding in which drantor, beneliciary or trustee
(a) consent to the making ot any may or_plat of said_property; (b) join in shall be a party unless sucﬁ action or proceeding is brought by trustee.

NOTE: The Trust. Deed Act provides that the trusiee hereunder must. be' either’ on attorney, ‘who: is on active ‘member of the Oregon: State Bar, o bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insuronce company authorized 1o insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or ony agency thereof, or an escrow ogent licensed under ORS 696,505 19 696.585,




The grantot covenants and’ agreesrto and’ thh ‘the benefxc:ary and those clazmmg under him, that he is law-
fu]ly sexzed in fee sxmple of sazd Vd‘-scnbed teaI property and has a vaI.d ‘unéncumbered title thereto

and ‘;Afha.tlhé \Wi'IViVVW;éira_qt fakn'd:'fqu'eifgil"de‘f'enz'i thesame again.:s} all persqﬂs thmsoever.

The grantor warrants that the proceeds ol the loan tepresent‘ed by the: above described note and this trust deed are:
(a )*—prmxerﬂy-ier—grméor—s—pemm—fmmiy-orbw sehotd-prrposes— see Fmportant-.
i (B) for an organization, or ( even it grantar is a natural person) are for business or commercial purposes.

Thzs deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as:a beneficiary herein. In construing this deed and -whenever the context so requires, the masculine
gendér includes the feminine and the ‘neuter,’ and the smgular number includes the plural

: IN.WITNESS WHEREOF, sa:d grantor has heéreunto is hand the day ear first above written.

* IMPORTANT NOTICE: Delete,: by lining out, whichever warranty. {a) or (b} is
not applicable; if warranty (u) is applicable and the beneficiary -is o creditor
as such word. is defined in~the Truth. -in-Lending A:c and Regulahon zZ, 1ho
benefmury MUST ‘comply with_.the -Act ‘and -Regul ki

for this pury “‘use St Ness Form. No. 1319 or equwulenr

If compliance with ihe A<| is not. requlred d;sregard ih:s notice.

{if the 'sigher ol the ‘above'is 'u'corﬁorulion,
vse the form of mk{law_lodge‘mpnl opposite.} -
'STATE OF OREGON, © . .t ey '\ STATE OF OREGON,
County of : g County of........Klamath ... .. ..

Thts instrument. was. acknowledged before me on This instrument was acknowledged before me on
; 1995 by .. Andrew A. Patterson . .
as .. Pre51dent

'T‘amarac Proper 1es, Inc.,, .

(SEAL)

.lEdUEST FOR FULL RECONVEYANCE
" To be used only when obligations have been pifd.

’ AR '-\.-:5)-}.
Trusx‘ee; B

The undermgned is the ‘legal owner and holder ol all mdebtedness secured by the foregoing trust deed. All sums secured by said
“trust ‘deed have been fully pdid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo all evid ot indebtedness secured by said trust deed (which are delivered to you
“herewith together with said trust deed) and to reconyey; wtthout warranty, to the parties des:gnated by the terms of said trust deed the

i estate now held by you under the same.:Mail reconveyance: and documents to".

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be dalivered 1o the trustee for cancellation before reconveycnce will be made.

TRUST DEED' @ ' STATE OF OREGON, ~

{FORM  No. 881)~ - - CHpLEELR IO R YL L S County of ’
STEVENS-NESS LAW PYD. CO..PORTLAND, ORE. - I cerﬁfy that the Wi n iﬂs!‘tumenf
' was received for recordon the ..........day

Ta.marack PerertJ_es, In» B S T of 19

"'SPACE ‘RESERVED
_FOR

Albert...&l...Gladys M Suku_,‘s i hecoRDER S USE

Gmnror

N (IO ,_ :  Record of Mortgages of said County.
’ :"Bérieiicvx‘;;y : L - L Witness my hand and seal
- = : : “'County affixed.

AFTER RECORDING RETURN TO

W:Llllam M Ganong
535 Main:Street ' o ME ARl
Klamath Falls OR 97601 . g e By el : ‘ Deputy

Sy TITLRE -




EXHIBIT "A"

Lots 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 13, 26 & 34, Block 1, Tract
1074, LEISURE WOODS, in the County of Klamath, State of Oregon.

Lots 4, 5, 6, and 7, Block 2, Tract 1074, LEISURE WOODS, in the
County of Klamath, State of Oregon.

Lots 8, 11, 12 and 16, Block 3, Tract 1074, LEISURE WOODS, in
the County of Klamath, State of Oregon.

Lots 1, 3, 4,.6, 7 and 8, Block 4, Tract 1074, LEISURE WOODS, in
the County of Klamath, State of Oregon.

Lots 8, 9, 10, 11, 12, 13, 14, 15, 16, 17, 18, 19, 20, 21, 22, 23
and 24, Block 2, LEISURE WOODS UNIT #2, in the County of
Klamath, State of Oregon. -

Lots 23, 24, 25, 26, 27, 28, 29, 30, 31, 32, 33, 34 and 35,
Block 3, LEISURE WOODS UNIT #2, in the County of Klamath, State
of Oregon.

Lots 9, 10, 11, 12, 13, 14 and 15, Block 4, LEISURE WOODS UNIT
£2, in the County of Klamath, State of Oregon.

Lots 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17,
18 and 19, Block 5, LEISURE WOODS UNIT #2, in the County of
Klamath, State of Oregon.

lots 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17,
18, 19, 20, 21, 22, 23, 24, 25, 26, 27, 28, 29, 30 and 31, Block
6, LEISURE WOODS UNIT #2, in the County of Klamath, State of
Oregon. -

STATE OF OREGON: COUNTY OF KLAMATH : = ss.

Filed for record at request of : ' Aspen Title & Escrow : the 10th

of May AD,19_95 at10:58 o’clock_A ____ M., and duly recorded in Vol. _M95
of Mortgages on Page 12057 .

Bernethad. Letsch, County Clerk
/‘2;'

FEE $20.00 ' By, M N




