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SUBORDINATION AGREEMENT - DEED OF TRUST

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERT
I]?:;'?COI\HNGNTSUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURIT

THIS SUBORDINATION AGREEMENT dated April 24, 1995 is entered into among RALPH A. BREITENSTEIN and DONELLE BREITENSTEIN

' ("Borrower"), Klamath County Title Company ("Trustee"), A. R. Breitenstein and Ellen Breitenstein ("Beneficiary™) and WESTERN BANK
("Lender"). .

SUBORDINATED INDEBTEDNESS. Beneficlary has extended the following described financial accommodations (the "Subordinated Indebtedness™ to
Ralph A. Breitenstein and Donnelle R, Breitenstein ("Trustor”): B

a Note in the sum of $45,000.00 dated January 10, 1995.

SUBORDINATED DEED OF TRUST. The Subordinated Indebtedness is secured by a deed of trust dated 01-10-1855 from Trustor to Klamath County
Title Company as Trustee in favor of Beneficiary (the "Subordinated Deed of Trust’) recorded in KLAMATH County, State of Oregon as follows:

Recorded January 13, 1995, in Volume M95 page 1008, Mortgage Records of Klamath County, Oregon.

REAL PROPERTY DESCRIPTION. The Subordinated Deed of Trust covers the following described reat property (the "Real Property”) located in
KLAMATH County, State of Oregon:

Parcel 1 of Land Partition 31-93, sifuated in the NE 1/4 SE 1/4 and SE 1/4 NE 1/4 of Section 2, ‘Township 39 South, Range 8 East of the
Willamette Meridian, on file in the office of the County Clerk of Klamath County, Oregon,

The Real Property or its address is commonly known as 6011 BREITENSTEIN LANE, KLAMATH FALLS, OR 97601. The Rea
Property tax identification number is Account No. 3908~200-800, Koy No. 450695 & 583553,.

REQUESTED FINANCIAL ACCOMMODATIONS. Borrower, who may or may not be the same person as Trustor, and Beneficiary each want Lender to
provide financlal accommodations 1o Borrower (the "Superior Indebtedness”) in the form of () new credit or loan advances, (b) an extension of time
1o pay or other compromises regarding all or part of Borrower's present indebtedness to Lender, or (¢) olher benefits to Borrower. Now, therefore,
Borrower and Beneficiary each represent and acknowledge to Lender that Beneficiary will benefit as a result of these financial accommodations from
Lender to Borrower, and Beneficiary acknowledges receipt of valuable consideration for entering into this Agreement.

LENDER’S LIEN. As a condition to the granting of the requested financial accommodations, Lender has required that its deed of trust or other lien on
the Real Property ("Lender’s Lien”) be and remain superior to the Subordinated Deed of Trust,

NOW THEREFORE THE PARTIES TO THIS AGREEMENT HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Deed of Trust and the Subordinated Indebtedness secured thereby is hereby subordinated in all
respects to Lender’s Lien and the Superior Indebtedness, and it s hercby agreed that Lender’s Lien shall be and remain, at all times, prior and
superior to the lien of the Subordinated Deed of Trust. Beneficlary also subordinates to Lender's Lien all other Security Interests in the Real
Property held by Beneficiary, whether now existing or herealter acquired, The words "Security Interest” mean and include without Limitation
any type of collnteral security, whether in the form of a len, charge, mortgage, deed of trust, assignment, pledge, chattel mortgage, chattel
trust, factor’s iien, equipment trust, conditional sale, trust receipt, Hen or title retention contract, lense or consignment intended as a security
device, or any other sccurity or lien interest whatseever, whether created by law, contract, or otherwise,

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES, Boneficlary represants and warrants to Lendor that:  (a) no representations or
agreements of any kind have been made to Beneficiary which would imit or qualily In any way the terms of this Agreement; (b) this Agreement is

executed at Borrowar's request and not at the raquest of Lendar; (c) Lender has made no representation to Beneficiary as to the creditworthiness of

Borrower; and (d) Bensficiary has established adequate means of obtalning from Bonmower on a continuing basis information regarding Borrower's

financial condition. Beneficiary agrees to keep adequately informed from such means of any facts, events, or circumstances which might in any way

affect Beneficiary's risks under this Agresment, and Beneficiary further agrees that Lender shall have no obligation to disclose 1o Beneficiary information

or material acquired by Lender in the course of its relationship with Borrower,

BENEFICIARY’S WAIVERS, Beneficiary waives any right to require Lender: (a) to make, extend, renew, or modify any loan to Borrower or to grant
any other financial accommodations to Borrower whatsoever; (b) to make any presentment, protest, demand, or notice of any kind, including notice of
any nonpayment of any Superior indebtedness secured by Lender's Lien, or notice of any action or nonaction on the part of Borrower, Lender, any
surety, endorser, or other guarantor in connection with the Superior Indebtedness, or in connection with the creation of new or additional indebtedness;
(c) to resort for payment or to proceed directly or at once against any person, including Borrower; (d) to proceed directly against or exhaust any
collateral held by Lender from Borrower, any other guarantor, or any other person; (e) to give notice of the terms, time, and place of any public or
private sale of personal property security held by Lender from Borrower or to comply with any other applicable provisions of the Uniform Commercial
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" ---Code; (1o pursue any other remedy wfthin Léﬁdefs power; or (g) to commit ahy act or omission of any kind, at any time, with respect to any matter
whatsosver, - : : i

"LENDER’S RIGHTS. Lender may take or omit any and ajf actions with respact to Lender's Lien without affecting whatsoaver any of Lender's nghts
under this Agreement. In particular, without limitation, Lender may, without notice of any kind to Beneficiary, (a) make one or more additional secured
Borrower; (b) mp rensw, extend, accelerats, or othgrwise ch i

may be repeated an
exchange, enforce,
deal with any or, ~
what i s
n its discretion may determine;

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Agreement shall remain in full force and effect, Any default by Borrower
under the terms of the Subordinated Indebtedness also shall be a default under the terms of the Superior Indebtedness to Lender,

part of this Subordination;

cluding attorneys’ fees and legal expenses for bankruptcy proceedings (and
appeals, and any anticipated Post-judgment collection services. Beneficiary
as may be directed by the court,

Successors. This A » Successors and assigns of the parties to this

Agreement, and t| I extend to, include, and ba enforceable by any
transferee or endo,

Lender is required under this Subordination,
subsequent instances where such co

OBLIGATED BN JUEORDT SEC TAIN & LOAN, X PRToR- QWS L, PERSON
E. ED FOR OTHER PURPO OVEMENT OF THE LAND,

EACH PARTY TO THIS SUBORDINATION AGREEMENT - DEED OF TRUST ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI
AGREEMENT, AND EACH ‘PARTY AGREES TO ITS TERMS.

'BORROWER: :

 "RALPHA.
TRUSTEE:
Klamath County Title Company

o We L*‘\\\,\“ AL D @1/\1)




SRR N e L pae
04241995 - - SUBORDINATION AGREEMENT - DEED OF TRUST Page 3
Loan No 247470240 - -  (Continved) < _

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Oregon y -
)ss

)

o : ‘Klamath
COUNTY OF -

On this day before me, the undersigned Notary Public, pérsonaﬂy 8ppedred RALPH A. BREITENSTEIN and DONELLE BREITENSTE]
1o be the individuals gescribed in and who executed the Subordination Agresment, and acknowledged that they signed the Subordination as their frea
i deg therein mentioned, Co :
h -

day of May 1995
Residing at Klamath Falls, Oregon

My commission expirés/ 5~11-1998

CORPORATE ACKNOWLEDGMENT

)
)ss

-

95, before me, the undersigned Notary Public, personally appeared of Klamath

of the corporation that executed the Subordination Agreement and acknowledged
the Subordination to ba the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for
the uses and purposss therein mentioned, and on oath stated that they are authorized to executs this Subordination and in fact executed the
Subordination on behaif of the corporation, -

By ’ Residingat__Klamath Falls, Oregon

Notary Public in and for the State of OREGON My commission expires F=It=ts93 b’

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ Oregon ) =

Klamaﬁh )ss)

- COUNTY OF

On this day before me, the undersigned Notary Public, personally appearad A. R. Breitenst
Individual describechin and who executed the Subordination A
and voluntary act gy

My commission expires 5-11-1998

Residingat - Klamath Falls, Oregon

=2 Nty
. OFFICIAL SEAL
8- LORIJANE THORNTAON
7 NOTARY PUBLIC.OREGON
 SOMMISSION NO. 034080, - 4
COMMISSION EXPIRES MAY 11 190814
NS SN NS ’\N\\t\-h‘\\l
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LENDER ACKNOWLEDG%&ENT

STATE OF Oregon )

)ss
COUNTY OF Klamath ' ‘ )

~ 8th May : 95 :
On__this ay of , 18 , ,before me, 1 undersigned Notary Pubiic, personally appeared
Charles R. Sky%erg and known 1o me fo be the _ Assistant ?’?anager , autharized agent for the Lender
e and acknowledged said instrument to be the free and voluntary act and deed of the said Lender,
duly authorized by the Len rgu @oard of directors or otherwisa, for the uses and purposes therein mentioned, and on oath stated that he or
she is authorized to execut galc :, dmant ghd that the seal affixed is the corporate seal of sald Lender.

By . ) 1 s :\( N : Residing at Klamath Falls, Oregon

My commission expires

5-11-1998

PUBLIC-OREGON -
SION NO. 034639
JOH EXPIRES MAY 11,190804

" STATE OF OREGON: COUNTY OF KLAMATH : - ss.

Filed for record at request of ___Klamath County Title Co. : the 10th
of - May AD.,19_ 95 “ar_ 11:09  o'clock___A M. and duly recorded in Vol. M95
of Mortgages B on Page 12098 .
SRR B Bernetha G. Letsch, County Clerk
By(Q LA L Lar R WJAIJ

“FEE - $25.00




