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MAIL RECORDED DEED TO:
i UsS, umall Busmess Administration. . . oot

“EED @F TRUST

"acr_amem.o ('.A 95’8,53“'4?95
(Dn'ect)

. 'I'ms Ds.an oF Txusr. mnde thia®: R day of May S
19, 95 ,by.and between - Living Word Fe].lowshlp of Klamath Falls, Oregon, Inc.
P.O: Box 255 Klamath Falls, Oregon 97601

“hercinafter referred to as “Gramor, .U.S.. Small Busmess Admmlst:ratlon

;whose dddress is* 222 Sw Columbla St.,. #500, .Portland, Oregon, 97201-6695

>+ theréinafier referred 1o as "Truslee, aud the Admlm.slramr of. lhe Small Business Administration, an sgency of the
. Government of the Umted Sntes of Amenca, hereinalter. referred to ss “Beneficiary,” who maintzins an office and

fv‘:h‘P‘Bce of b"llne&! at 222 Sw. Columbla St., #500, Portland, ‘Oregon, 97201-6695

Wl‘russst—:‘rﬂ. that for and in co qn erauon ol' 51.00 and other good. 2nd valuable concideration, receipt of which
is hereby acknowledged, the Grantor does hereby bargain, sell, grant, assign, and convey unio the Trustee, his succes-
sora and assigns, all of lhe following described property s situated and being in the County of Klamath

~1. State of - "Oregon’™* th1 real property 1s not currently used for agr:.cu tural,
s grazing ‘or* t1mber se o be ;

Parcel ]_. o I..and.Part:Ltlonan-% 1ocated dn - th NW 1/4 of Sectlon 36, Townshlp 38 South,
nge,9 East of:ithe: Wlllamette Merldlan Klamath County, ;Oregon.

-Together with and inclnding’ sl bmldmga, all nnurea, meludmg buz not hmxeed to all plumbing, heating, lighting,
-ventilating, refrigerating, mcxncral.mg. air’ condmomng apparatus, and elevators (the Trustor hercby declaring that
‘it:is intended ‘that the nema herem enumenled shall be deemed to have been permanenlly installed as part of the
realty), and:all i xmprovemenu no hereaﬁcr emtmg thereon; the hereditaments and appurtenances and all other
rights thereunto:belonging, or'in anywise appenammg, and the reversion and reversions, remainder and remainders,
and:the. renta; issues, and proﬁu of he’ above deocnbed propeny. To have and to hold the same unto the Trustee,
and the successoirs in interest of the Trustee, forever., in fee, sxmple or such other estste, if any, as is stated herein in
{rust, o secure: the paymcnt of a pmnixaaory ote dnted October 7,. 1994 and maturing October 7, 2024

in the prmcxpal sum of § 397 500 OO ugned by Denm.s L. Roberts, President and Allen
.Cramer, Secretary""

in ‘behalf of L1v1ng Word Fellowsm.p of Klamath Falls, Oregon. Inc.
The bencficial owner and bolder of said note and of the indebiedness evidenced thereby is the Benefciary.

. This’ conveyance is made upon and sub]ecl to the funher trust that the said Grantor shall remain in quiet
and’ peaceable puuesalon of the above granted and described premises and take the profits thereof to his own use until
défaiilt be made ny pn‘ ent of 2n_installment due on said note or in the performance of any of the covenants or
conditions ‘confsined therein or in this Deed of Trust; 2nd, also to secure the reimbursement of the Beneficiary or any
other holder of laxd note, lhe ;Lrustee or, any substitute trustee. of any end 311 costs snd expenses incurred, including
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reasonable altorneys’ fees, on account of any litigation which may arise with respect to this Trust or with respect to
the indebtedness evidenced by said note, the protection and maintenance of the property hercinabove described or in
obtaining possession of said property, after any, sale. which may be made as hereinafter provided.

[

2. 'Upon the full payment of (hé indebiedness evidenced by said note and the interest theicon, the payment of
‘:kll”Mhér"‘siidis{hc'i;g(iﬁ provided for, tﬂh_e{_rg;iéymemﬁ:of all monies advanced or expended pursuant to said note or this
instrummient, and’ upon the pagment of a]l othergoroper costs, charges, commissions, and expenses, the above described
properiy‘shall bé relezsed and reconveyed to and at the cost of the Grantor. ’

7% 3.-°Upon default in anyiof t_llle :cov_eﬁ‘élnis or éd{xaitions of this instrument or of the note or loan agreement eecured
hereby. the Beneficiary or his assigns may without notice and without regard 1o the adequacy of security for the in-
debtedness secured; either personally or by attorney or agent without bringing any action or proceeding, or by a re-
ceiver to be appointed by the court. enter upon and take possession of said property or any part thereof, and do any
acte which Beneficiary deems proper to protect the security hereol, and either with or without taking possession of
said: property, collect and receive the rents, ?o’}'z}!lies;'issq;s.:a‘qd, profits thereol, including rents accrued and unpaid,
and apply-the same, less costs of ‘operation and collection, upon the indebtedness secured by this Deed of Trust, said
rents, royalties, issues, and profits, being hereby assigned to Beneficiary.as further security for the payment of such
indebtedness: Exercise of rights unde; “this paragraph shall not cure or waive any default or notice of default here.
under or invalidate any act'doné pursusant to'such notice but shall be cumulative to any right and remedy to declare
a;default and’ 10 cause notice of default to be recorded a3 hereinafter provided, and cumulative to any other right
and/or: remedy- heréunder, or provided by jaw, and may be exercised concurrently. or independently. Expenses in-
curred by Beneficiary hereunder inclading reasonable attorneys' fees shall be secured hereby.

4.-The Grantor covenanta and agrees that if he shall fail to pay said indebtedness, or any part thereof, when
due, or shall fail to perform any covenant or agrecment of this instrument or of the promissory note sccured hereby,
the entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at
the option of the Beneficiary or assigns, regardless of maturity, and the Beneficiary or assigns may enter upon szid
property and collect the rents and profits thereof, Upon such default in payment or performance, and before or
after such entry, the Trustee, acting in the execution of this Trust, shall have the pewer to sell said property,
and it shall be the Trustee’s ‘duty to sell said property (and in case of any default of any purchaser, to resell)
at public auction, to the highest bidder, first giving four weeks’ notice of the time, terms, and place of such
sale, by advertisement not less than once during each of said four weeks in a newspaper published or distributed in
the county or political subdivision in which said.property is situated, all other notice being hereby waived by the
Grantor (and the Beneficiary or any person on behalf of the Beneficiary may bid and purchase ot such sale). Such
sale will be held at a suitable place to be selected by the Beneficiary within said county or political subdivision. The
Trustee is hereby authorized to execute and deliver to the purchaser at such sale a sufficient conveyance of szid prop-
erty, which conveyance shall contain recitals as to the happening of a default upon which the execution of the power
of sale herein granted depends; and the said Grantor hereby constitutes and appoints the Trustee as his agent and
attorney in fact to make such recitals and to execute said conveyance and hereby covenants and agrees that the re-
citals so made shall be binding and conclusive upon the Grantor, and said conveyance shall be effectual to bar all
equity.or right of redemp:ion.;h_o_meslead,dower.‘righ't'ofap‘praisemem."and all-other rights and exemptions of the
Grantor. all of which: are hereby expressly, waived and conveyed to. the Trustee. In the event of 2 sale as hereinabove
provided, the Grantor, or any person in possession under the Grantor, shall ther become and be tenants holding
over and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in accordance
with the provisions of law applicable to tenants holding over. The power and agency hereby granted are coupled
with an interest and are irrevocable by death or otherwise, and are granted as cumulative to all other remedies for
the collection of said indebtedness. The Beneficiary or Aesigns may take any other appropriate action pursuant to state
or Federal statute sither in state or Federal court or otherwise for the disposition of the property.

prBac i o IUTne Ea g T LT o o . . . ‘ 7

~5::In the event of a sale as provided in paragraph 4, lhe\z'l_'rusle’e shall be p2id a fee by the Beneficiary in an
amountnotinexcessof © ~  percent of the gross amount of said sale or sales, provided, however, that the amounat
of such fee shall be reasonable and shall be approved by the Beneficiary as to reasonableness. Said fee shall be in addi-
tion to thie costs and expenses incurred by the Trustee in conducting such sale. The amount of such costs and expenses
shall be deducted and paid from she sale’s proceeds. It is further agreed that if said property shall be advertised for sale
as hierein’provided and not sold, the Trustee shall be entitled to a reasonable fee, in an amount acceptable to the Bene-
ﬁciaryl'for‘thé'sérviées 80 gqn"dered.,'_l'hé Trustee a_hfzid/l also be reimbursed by the Beneficiary for all costs and expenses
incurred in connection’ with the advertising of said property for sale if the sale is not consummated.

6. 'The:p\x;oc,eea‘s;é‘f‘any sale of said property in.accordance ‘with ‘paragraph 4 shall be applied first to payment
of fees, costs, agd~g§benpes «of said sale, the expenses incurred by the Beneficiary for the purpose of protecting or
xnamt.aming said property and reasonable attorneys’ fees; secondly, to payment of the indebtedness sccured hercby:
and thirdly, to pay any surplus or excess to the person or pereons legally entitled thereto. -

7. In the event said property is uol&bﬁéi@ni\t;fihc}aulhgrizgiigi_\‘i’conlﬁinf&giiin this instrument or at a judicial
foreclosure sale and the proceeds are not sufficient 16 pay the total indebtedness secured by this instrument and
evidenced.‘by-said’ promissory note,: the Beneficiary ‘will be entitled to a deficiency judgment for the amount of the
deﬁcigqg:_v without regard 1o appraisement, the Granior having waived and assigned all rights of appraisement 10 the
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8. The Grantor covenants and agrees as follows:
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-> - 0. 'He will promptly pay the »5p_d¢hytiedp¢;sa?_veyidencc_d:l;yisa‘id‘, promissory note a2t the times and in the
-+ manper:therein provided. -~ © . L. Ccoto G lTon iR ,
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b He will pay al] taxes, assessments, water.rates, and other governmental or municipal chargcé. fines, or

impositions, for which provision has ﬁbv, beén made-:hereinbefore, and will promptly deliver the official re-
—ceiptstherefor to Lhé:Beneﬁciary.

c.: He will pay stich expemseadandf[eea as méy be incurred in the prolcctib/n and maintenance of said
propenty, includinig the fees of any atforney employed by the Beneficiary for the collection of any or all of the
inidebtedness hereby:secured, or such’ expenses and fees as may be incurred in any foreclosure sale by the
Trus{é?. or court pr _A’ccdinga or in any other liiigaﬁpn or proceeding affecting said property. and attorneys’
fees reasonably incurred in any other way. :

e R 'j,._.: . .
d.~The rights created by this conveyance shall femain in full force and eflect during any postpanement
or extension of the time of the payment of the indebtedness evidenced by said note or any part thereof secured

hereby. '

e He will continuously mainlain‘;hazﬁrd insurance of such type or types and in such amounts as the
Beneficiary may from time to time require, on the improvements now or hereafter on said property, and will
pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptable to
Beneficiary and the policies and renewals thereof shall be held by Beneficiary and have attached thereto loss
payable clauses in favor of and in form acceptable to the Beneficiary. In the event of loss, Grantor will give
imumediate notice in writing to Benreficiary and Beneficiary may make proof of loss if not made promptly by
Grantor, and each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to Beneficiary instead of to Grantor and Beneficiary jointly, and the insurance proceeds, or any
part thereof, may be applied by Beneficiary at its option either to the reduction of the indebtedness hereby
sccured or 1o the restoration or repair of the property damaged. In the event of a Trustee's sale or other
transfer of title to said property in extinguishment of the indebtedness secured hereby, all right, title, and

.. interest of the Grantor in and to any insurance policies then'in force shall pass at the option of the Beneficiary
o the purchaser or Beneficiary. * S 5

. f:"He will keep_the: said premises in as good order and condition as they are now and will not commit or

.permit any waste thereof, reasonable wear and tear excefited, anid in the event of the failure of the Grantor to

‘keep-the buildings on ssid: premises and those to be erected .on said premises, or improvements thereon, in

good repair, the Beneficiary may. make euch repairs as in the Beneficiary's discretion it may deem neceasary
~ for the proper preservation thereof, and any sums paid for such repairs shall bear interest from the date of
. payment at the rate specified in thg;xiqte.;shall;bg due:and:payable on demand and shall be fully secured by
ﬂnﬂD&domest. . e : IR DI CENS A PER P R

: 8- He will ‘not. withont-the qr‘ w‘);ib'fxtpig;i:}t;iy.lpg‘!nf.gfi the Beneficiary voluntarily create or permit to be
./created -against the property subject to this Deed” of Trust any-lien or liens inferior or superior to the lien of
this Deed of Trust and further.that he will keep-and mai: 2in the same free-from the claim of all persons
supplying labor or materials which-will-enter-into-the -construction “of ‘any and- all buildings now being

"_erécted or to 'be ersct =d on said prem -

h. He will not rent or assign any part of the rent of said property or demolish, remove, or substantially
i, . -alter any building without the written consent of the Beneficiary.

9. In the event the Grantor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien,
charge, fee, or other expense charged to the property hercinabove described. the Beneficiary is hereby authorized to
pay the same and any sum so paid by the Beneficiary shall be added to and berome a part of the principal amount of
the indebtedness evidenced by said promissory note. If the Grantor:shall pay and discharge the indebtedness evidenced
by said promissory note, and shall pay such sums and ghall dischirge all taxes and liens and the costs, fees. and
expenses of making, enforcing, and exccuting this Deed of Trust, then this Deed of Trust shall be canceled and °
surrendered. CUELITEL TR LT T

10. The Grantor covenants that he is lawfully seized and possessed of and has the right to sell and convey said
property; that the same is free from all encumbrances except as hereinabove recited: and that he hereby binds him-
self and his successors in interest to warrant and:.défend the title aforesaid thereto and every part thereof against the
'lvé;;f“ul cvhi;r‘l"ls“:Q[a“ persons whomasoever. - - : S R )

... AL, For beiter security of the indebtedness hereby secured. the Grantor, upon the request of the Beneficiary,
its _g(;qggesots;o; assigne, shall execute. and.deliver:a:supplemental morigage or mortgages covering any additions,
‘improvements, or. betterments made to the property’ hereinabove- described and all property acquired after the date
hereof (all in form satigfactory to Grantee). Furthermore, should Grantor fail to cure any default in the payment
of.a_prior. or .inferior encumbrance on ‘the: property: described-by  this insicument, Grantor hercby agrees to permit
‘Bencficiary .to cure such default, but Beneficiary’ is' not' obligated 10’ do 's0;°and ‘such advances shall become part of
the indebtedness secured by this instrument, subjzct to the same terms and conditions.

:-.12., That all awards -of :damages‘in ‘connection with any condemration for public use of or injury to any of said
property, are hereby assigned and shall'be'paid to'Beneficiary, who/may apply the same to payment of the instaliments
last due under. said note. . and the: Beri¢ficiaty is hereby aurhorized. in‘the name of ‘thé’(;‘r'antdr. to execute and deliver
valid. acquittances:thereof and 10-appeal* from any such-award. ©~ 71 7 i '

13. The irrevocable right to appoint a subetitute trustee or trustees is hereby expressly granted to the Beneficiary,
his succeasors:or:aesigns, to be excrcised st any time heseafter without noticé and without specifying any reason there-
for. by filing for record inthe office where this'instrdiment 15 recorded ‘an instrument” of appointment. The Grantor
and the Trustee herein named or that may hereinaflter be substituted hereunder expressly waive notice of the exercise
of this right as well as any requirement or application te any court for the removal, appointment or subgliﬁlglgioﬁn;p.{
any trustee hereunder. - . ~ e T




4. XNouca of the exerciee of any optionigranted’ hercm to ‘the Beneficigry or to the holdcr of the note necured
herel:y is not: requ:red to be pven the Gramor. lhe Gtantor havmo hereby walvcd mch notice.

EISATEEE

15 ]f more than one pcnon joins in the execution of this instrument as Grantor or if anyone so joined be of the
[feminine sex,.the pronouns and:relative words used herein shali be read as if written in the plural or feminine.
reapecuvely. andthe term:“Beneficiary” shall include any payeé of the indebledness hereby secured or any assignee
or, transferee thereof whether by operation of law or otherwise. The covenants hefein contained shall bind and the
rights. hcreln granted:or conveyed shall inure‘ic the respective heirs, executors, administrators, successors, and assigns
of the parties hereto.
iIn comphance wnh section 101 l(d) of-the Ruleu and Regulauona of the Small Business Administration [13
C.F R 101. l(d)]. this instrument:is to.be construcd and enfomcd in accordance wuh apphcable F ederal law.

. . IN Wrtness Wuzreor, the:Grantor has executed this inetrument 2nd l‘\e Trustee and Beneficiary have ac.
cepaed the dehvery of this xnatrument as uf tha day aud ‘year: aforemd :

&1 Falls, C)cegm Irc.

A Al 2T %Y
nnis L. Roberts, Pres::.d

By X Lllleicdl, O, .;fz;1£ZiZ;;

Allen Cramer 5 Secretary

ST ATE OF OREGON

COUNTY. .OF ‘\/\\@ mng/\ )

On Q\{\CQ&LL lL l‘{‘f‘( before the unders:.gned Notary Publlc in and for said

State, ef onally appeared n n S A (e i

known‘ to be the S e — - President and __ (] UL/ () (L™
SiE s Kknown to me to be ‘the Secretary of

the corporatmn thaf executed ‘the w1th1n‘1nstrument known_to me to be the persons

who executed the within instTument én behalf of -the corporat:.on therein named, and

acknowledged to me that such corporation executed the within 1nstmm=nt pursuant to

its by—laws or a resolutzon of its- Board of Dz.rectors. :

WITNESS my Aha_nd and;gff;cz.a.,l}.seal R . N\ - s
OFSIGIAL SEAL RN 7 AN . ——/"’/‘/“ L//TK/H
BOSEAN PAILLIPS . Leioto ot oo //NotaXxy. Pub¥ig in and\f'or the K{J

RY PUBLID  OREGON 11} : -
%gmmssnah 80, 012061 < State of Pa P
EXPIRES:

MARG239367 ¢ Residing“at K[/}Mchﬁz/\ Ta 773 7 eail—
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STATE, OF OREGON: COUNTY OF KLAMATH : ss.
Filed for record at request of ‘ Mountain Title Co the _ 11th
of .~ May AD,19_.95 "at_9:26 o'clock_A M., and duly recorded in Vol. M95
of Mortgages on Page 12161
Bemetha G. Letsch, County Clerk
. FEE $30.00 : B . By @’I/}J o & /?/Ilu o llen




